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MORTGAGE"

THIS MORTGAGE {"Security Instrument”) is given on September 17 ,
1985, The mprtgagor is DEARLOVE COVE“ASSOCIATES,_&&_lLLINOIS,LLMITED
PARTNERSHIP ("Borrower®). This Sacurity Instrument is given to SKOKIE
FEDERAL SAVINGS AND LOAN ASSOCIATION, which is organized and existing
under the laws of The United States of America, and whose addre;s is
7952 North Lincoln Avenue, Skokie, Illinois 60077 ("Lepder").
gorrower owes lender the principal sum of FORTY SEVEN THOUSAND FIVE
HUNDRED SEVENTY-EIGHT AND 50/100 DOLLARS (U.S. $47,578.50 ). This debt
is. evidenced bty Sorrower's note dated the same date as tﬁis Security
Instrument ("Note!), which provides for monthly payments, with the full
debt, if not pald earlier, due and payable on_Qctober 1, 2015 - This
Security Instrument  secures to Lender: (a) the repayment of the debt
evidenced by the Note, .with interest, and all renewals, extensions and
modifications; (b) tae payment of all other sums, with interest,
advanced under paragrazn 7 to protect the setur1:y of th1s‘5ecur1ty
instrument; and (c) the performance 'of Borrower's covenants and
agreements under this Selurity Instrument and the Note. For this
purpose, Barrower does her¢by mortgage, grant and convey o Lender the
following described property located tn Cook County, 111inois:

LEGAL DESCRIPTION TOR MORTGAGE

Unit No. 4126C in the Cearlove Csosve Condominium
as delineated cn a survey of the followiprg described Real Zs-
cate:

Partscf Lot 1 in Dearlove Apartiients being a Sub-
divigion of pars c-Z the North half of the South
hall of Section 32, and part cf Loss/ > and 12 in
County Clerk's Division of said Sacticn-32, all
in Townsnip 42 Nerth, Range 12 East of/ =he Third
Principal Meridian, according tec the Plav. there=-
2f ragiscerad in che Office of the Regighrar 5%
Tities 22 Cook County, Illinols, as Documenc

LR 3070288 and reacorded as document 24795635,

all in Csook County, Illinois

which survey is attached as ZIxhibic "B" £2 the Daclaraticn
Condominium reczrded in zhe Office of the Czok Councty Recs
cf Deeds as Document Nc. 25288521 and ragistered with the
Cook Ccunty Registrar I TLzles as Jccumant No. LR 31371379
as amended by Second and Final Amendmant registered on the
28th day of October, 1980, as Document Number 3185408 and re-
corded with the Cook County Reccrder together with its undivided '
percentage interest in the commen elements.

-

Mortgagcer also hereby grancs =o Mortgagee, i:s
Euccessors and assigns, as rights and easemencs agpurtenants
to the above described real estate, the rights and easemencs

for the benefit of said preoperty set farTh in che aSsrementisned
Declaration,

Property Address: 4126C (Cgove Lana
Glenview, Illinois 60023

Permanent Index Number: Qi;§2-4OL:L25-1216
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use and non-uniform covenants with limited variations by Jjurisdiction
to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

) Payment of Principal and Interest; Prepayment and Late
Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any prepayment and late
charges due under the Note.

2. funds for Taxes and Insurance. Subject to applicable law or
to a written waiver by Lender, Borrower shall pay to Lender on the day
monthly payments are due wunder the Note, until the Note is paid 1in
full, a sum ("Funds") equal to ocne-twelfth of: (a) yeariy taxes and
assessments which may attain priority over this Security Instrument;
{b) yearly leasehold payments or ground rents on the Property, if any;
{c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called "escrow items." Lender may
estimate the Funds due on the basis of current data and reasonable
estimates of future escrow items.

The Fundl shall be heid in an institution the deposits or accounts
of which are insured or guaranteed by a federal or state agency
(including Lenue:r if Lender is such an institution). Lender shall apply
the Funds to pap the escrow items. Lender may not charge for holding
and applying the/Funrds, analyzing the account or verifying the escrow
items, unless Lendel pays Borrower interest on the Funds and applicable
law permits Lender to ‘make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an
agreement is made or-applicable law requires interest to be paid,
Lender shall not be requireil to pay Borrower any interest or earnings
on the Funds. Lender shali give to Borrower, without charge, an annual
accounting of the Funds showizg\credits and debits to the Funds and the
purpose for which each debi%t to the funds was made. The Funds are
pledged as additional security Yor the sums secured by this Security
Instrument,

If the amount of the Funds-held by Lender, together with the
future monthly payments of Funds payable prior to the due dates of the
escrow items, shall exceed the amount’ roquired to pay the escrow items
when due, the excess shall be, at Barrawer's option, either promptly
repaid to Borrower or credited to Berrower on monthly payments of
Funds. If the amount of the Funds held Ly lLender is not sufficient to
pay the escrow items when due, Borrower siz!1) pay to Lender any amount
necessary to make up the deficiency in one cr nore payments as reqguired
by Lender.

Upon payment in full of all sums secupecd by this Security
Instrument, Lender shall promptly refund to Boriowe~ any Funds held by
Lender. If under paragraph 19 the Property 1is 521d or acquired by
Lender, Lender shall apply, no later than immediately prior to the sale
of the Property or its acquisition by Lender, any Fuads held by Lender
at the time of application as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable 12w provides
otherwise, all payments received by tender under paragriph. 1 and 2
shall be applied: first, to late charges due under the Note, scrond, to
prepayment charges due under the Note; third, to amounts payatie under
paragraph 2; fourth, to interest due; and last, to principal dus.

4, Charges; Liens. Borrower shall pay all taxes, assessmsents,
charges, fines and impositions attributable to the Property which may
attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not pajld in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower
shallpromptly furnish to Lender al}} notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over
this Security Instrument unless Borrower: {a) agrees in writing to the
payment of the obligations secured by the lien in a manner acceptable
te Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien or forfeiture of
any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the
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‘Sécurity Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the
‘,actions set forth above within 10 days: of the giving of notice. :

5, Hazard. Insurance. Borrower shall. keep:the: improvements now.
existing or hereafter erected on the Property insured against loss by
fire, hazards  included within the term "extended coverage” and any
other hazards for which Lender requires insurance.  This. insurance
shall be maintained in the amounts and for the peripd that Lender
requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject. to Lender's: approval which shall not be
unreasonably withheld. . ‘ ' SRR - . S

A1l insurance. policies - and:renewals.shall be acceptable to Lender
and shall include a standard mortgage clause. Lender shal)l have the
right to hold the .policies and renewals. I[f Lender. requires; Borrower
shall promptly give to Lender all receipts of paid premiums and renewal
notices. In.the event of Joss, Borrower shall:.give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. - :

Unless Leader and Borrower otherwise agree in writing, insurance
proceeds. shail-he applied to restoration or repair of- the Property
damaged, if the restoration or repair is. economically feasiable and
Lender's security is not lessened. If the restoration or repair is not
ecomonically. feazsible or Lender's security would be lessened, the
insurance proceeds s3hal! be applied to the sums “secured by this
Security Instrument, whether or not then due, with any excess patd to
Borrower.. If Borrower /asandons the Praperty, or does not answer within
30 days a notice from LZader that the insurance carrier has offered to
settle a claim, then Lendes may collect the insurance proceeds. Lender
may use the proceeds to rcpair ar restore the Property or to pay sums
secured by this  Security fansivument, whether or not then due.  The
30-day period will begin when the notice is given. : ‘

Unless Lender and. Borruwer otherwise agree  in writing, any
application of proceeds to principal shall not extend or postpone the
due date of the monthly payments (<ferred to in paragraphs 1 and 2 or-
change the amount of the payments. If under paragraph 19 the Property
is acquired by Lender, Borrower's rignt: to any insurance ‘policies and:
proceeds resulting from damage to the Property prior to the acquisition

shall pass to Lender to the extent of trea sums- secured by this Security -

Instrument immediately prior to the acquisition.

6. Preservations and Maintenance /of Property; Leaseholds,
Borrower shall net destroy, damage or substantially <change the
Property, allow the Property to detericrate Or zommit waste. 1f this
Security Instrument is on a leasehold, Borruwer zhall comply with the
provisions of the lease, and if Borrower acquires fee titie-to the -
Property, the leasehold and fee title shall nov. merge untess Lender
agrees to the merger in writing. - . o : L .

7. Protections of Lender's Rights in. the rP:ioperty; Mortgage
Insurance. I1f Berrower fails to perform the covenancs ‘and agreements
contained in this Security Instrument, or there is a legal proceeding
that may significantly . affect Lender's rights -in the .Progerty (such as
a proceeding 1in Dankruptcy, probate, for condemnation oi to -enforce
taws or regulations), then Lender may do. and pay for whztover is
necessary to protect the. value of the Property and Lender's ‘right 1in
the Property. Lender's actions may include paying any sums sccured by
a lien which .has priority over this Security Instrument, appearing in
court, paying reasonable attorneys' fees and entering. on the the
Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do. so. : :

Any amounts disbursed by Lender under this paragraph 7 shall
become additional debt of Borrower secured by-this Security Instrument,
Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear. interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment., _ - <

1f Lender required mortgage insurance as a condition of making the
loan secured by -this Security Instrument., Borrower shall pay the
premiums required to maintain the insurance in effect until such time
as the  requirement for the Jinsurance terminates in accordance with
Borrower's and Lender's written.agreement or applicable law. :

B. - Inspection.. Lender or its agent may make reasonable entries
vpon and inspections of the Property.: Lender shall give -Borrower
notice at: the time of or. prior to an:tinspection specifying reasonable
cause for the inspection. . o . T . C .
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direct or consequential, in connection with any condemnation or other
taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shali be paid to Lender.

In the event of a total taking of the Property, the proceeds shall
be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. In the event of a
partial taking of the Property, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before
the taking, divided by {b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower.

if the Property ts abandaned by Borrower, or if, after notice by
Lender to Borrwer that the condemnor offers to make an award or settle
a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument,
whether or not then due.

Unless lender and Borrower otherwise agree in wriitng, any
application of rroceeds to prinicpal shall not extend or postpone the
due date of the wonthly payments referred to in paragraphs.l and 2 or
change the amounuv.o? such payments,

10. Borrower ’ot Released; Forebearance By Lender Not a Waiver,
Extension of the tim-.for payment or modification of amortization of
the sums, secured by <his Security Instrument granted by Lender to any
successor in interest ¢f. Borrower shall not operate to release the
1iability of the original Borrower or Borrower's successors in
interest, Lender shall nolt bs required to commence proceedings against
any successor in interest/or refuse to extend time for payment or
otherwise modify amortizatiorn wf the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or
Borrower's successors in intersst. Any forebearance by Lender in
exercising any right or remedy shil’ not be a waiver of or preclude the
exercise of any right or remedy.

11. Successors and Assigns Bcund; Joint and Several Liability;
Co-signers, The covenants and agreerentis of this Security Instrument
shall bind and benefit the suctesscerns, and assigns of Lender and
Borrower, subject to the provisions ©f paragraph 17. Borrower's
covenants and agreements shall be joint ahd several. Any Borrower who
co-signs this Security Instrument but does st execute the Note: [{a)
co-signing this Security Instrument only to ‘mo"tgage, grant and convey
that Borrower's interest in the Property under the terms of this
Security Instrument; {(b) is not personally obligaied to pay the sums
secured by this Security Instrument; and (c)} agrees Zhat Lender and any
other Borrower may agree to extend, modify, focbear or make any
accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

12, Loan Charges. 1f the 1Joan secured by this Security
Instrument 1is subject to a law which sets maximum loan charges, and
that law if finaily interpreted so that the interest or other loan
charges collected or to be ceollected in connection with the lecan exceed
the permjtted ¥Timits, then: (a) any such Toan charge shalil beé reduced
by the amount necessary to reduce the charge to the permitted limit;:
and (b) any sums already collected from Borrower which elceeded
permitted limits will be refunded to Borrawer, Lender may chocse to
make this refund by reducing the principal owed under the Note ar by
making a direct payment to Borrower, If a refund reduces principal,
the reduction will be treated as a partial prepayment without any
.prepayment charge under the Note.

13, Legisltation Affecting Lender's Rights. If enactment or
expiration of applicable laws has the effect of rendering any provision
of the Note or this Security Instrument unenforceable according to its
terms, Lender, at its option, may require immediate payment in full of
all sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 19. I1f Lender exercises this option,
Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this
Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method.
The notice shallt be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender
shall be given by first class mail to Lender's address stated herein or
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. provided for in th rm emeéll o Havid been’

gi'ven to Borrower or Lender when glven as provided in this paragraph.

15. Governing ‘Law; Severability. This:Security Instrument shall
' be governed by federal law and the taw of the jurisdiction in which ‘the
Property is located. In the event that any provision‘or clause of this
Security Instrument or the Note conflicts with applicable 1aw, such
conflict shall not affect other provisions of this Security Instruament
or the . Note which c¢an. -be  given effect without the conflicting
provision, To this end the provisions of this Secirity Instrument and
the Note are dec1ared to be severable.:

16, Borrower's Copy. Borrower shall be given one conformed copy
of the Note and of this Security Instrument. E ' SRR

17. Transfer of the Property or a Beneficial JInterest in-
Borrower, Subject to the provisions of paragraph 24 hereof, 3f all or
any part of the Property or anpy interest in it ¥s sold -or transferred
{or if a beneficial interest 1in Borrower is sold or transferred and:
Borrower 3js not a natural person) without Lender" s ‘prior ‘written
consent, Lender may, at its option, require immediate payment in full
or all sums secured by this Security Instrument. - However, this option’
shall not be esercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender /exercises this option, {ender .shall give Borrower notice
of acceteration.  The notice shall provide a period of not less than 30
days from the dita the notice is delivered or mafled within which
Borrower must pay (&'l sums secured by this Security Instrument. If
Borrower fails to rnay these sums prior to the expiration of this
period, Lender may invoke any remedies perm1tted by this Secur1ty
lnstrument without further notice or demand on Borrower,

18, Borrouwer's Rifnt to Reinstate. If Borrower meets certain
conditions, Borrower shayl . nave the right to have enforcement of this
Security Instrument discontirued at any time prior to the earlier of:
{a) 5 days (or such other veviod as applicable law may specify or
reinstatement) before sale otf/ tvhe .Property: pursuant to any power of
sale contained in this Security-fastrument; or (b) entry of a judgement
enforcing this Security Instrwannt. Those conditions - are that
Borrower; (a) pays Lender all sums which then would be due under this
Security Instrument "and the Note had, no acceleration occurred; (b}
cures any default of any other. covenants ar -agreements; {(c) pays al)
expenses: incurred -in-enforcing this Security Instrument, including; but
not limited to, reasonable attorneys' tees; and (d) takes such action
as Lender may reasonably require to assure that the l1ien of this
Security Instrument, Lender's rights in - ths, Property and Borrower's
obligatign to pay the sums secured by this Socurity Instrument shal)
continue unchanged. Upon reinstatement by Bse rower, this Security
Instrument and the obligations secured. hereby shall remain fully
effective as 1f no acceleration had occurred. nrwaver, this right to
{einstf;e shall pot apply in the case of acce?eraxxJﬂ under paragraphs

J or

NON- UNIFORM COVENANTS. Borrower and Lender fuiinér covenant and

agree as follows:

19. Acce?eratfon°-Remedies. Lender shal1 g1ve notice 1o Borrower
prior to acceleration following Borrower's breach -of any-civanant or
agreement 1in this Security Instrument {(but not prior to accieleration
under paragraphs 13 and 17 unlesss applicable law provides otterwise}.
The2 notice shall specify: (a) the default; (b) the action ‘required to
cure the default; (c} a date, not less than 30 days from the dote the
notice is given to Borrower, by which the default must be cured; and
{(d) that failure to cure the default on or before the date specified in
the notice may result in acceleration of the sums secured by this
Security Instrument. Foreclosure by Jjudicial proceeding and sale of the
Property. The notice shall further inform Borrower of .the right to
reinstate after acceleration and the right -to assert in ‘the foreclosure
proceeding the nonexistence of a default ‘or ‘any other defensée of
Borrower to acceleration and foreclosure, If the default is not cured
cn or before the date specified in the notice, Lender at its option may
require. immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitlied to coltect’
all expenses incurred im pursuing the remedies provided in- this
paragraph 19, including, but not limited to, reasonable attorneys' fees
and costs of title evidence.




20. Lender iLJPNQE!FILGIIALE'GQE)dyParagraph 19

or abandonment of the Property and at any time prior to the expiration
of any period of redemption following judicial sale, Lender (in person,
by agent or by judically appointed receiver) shall be entitled to enter
upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by
Lender or the receiver shall be applied first to payment of the costs
of management of the Property and cotlection of rents, including, but
not Jimited to, receivers fees, premiums on receiver's bonds and
reasonable attorneys' fees, and then to the sums secured by this
Security Instrument.

21. Release. Upon payment of all sums secured by this Security
Instrument, Lender shall release this Security Instrument without
charge to Borrower, Borrower shall pay any recordation costs.

22. Waiver of Homestead. Borrower waives all right of homestead
exemption in the Property.

23, Riders to this Security Instrument. 1f one or more riders
are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and
agreements o+ .this Security Instrument as if the rider(s) were a part
of this Security Instrument. [Check applicable box{es)]

AdjustablePate Rider X Condominium Rider 2-4 Family Rider

Graduated Paynrernt Rider Planned Unit Development Rider

Other(s) [(specify/l

24. Permitted Transfer Notwithstanding anything to the contrary
contained in paragraph 17 lrerenf, Lender shall consent to a conveyance
of title to the Property to a person {"Transferee") who is, in Lender's
sole opinion, creditworthy —and able to pay the Note, and the
instaliments due thereon, as and /when the same are due, provided that:
{a}) Transferee agrees to assune 411 of Borrower's liabilities and
obifgation under the Note and th's Security Instrument and further
agrees to become personally liable %0 pay the Note and perform this
Security Instrument; {b) Transferee pays Lender (i) a loan application
fee, {i1i) a credit report fee and (iii) an assumption fee equal to 1%
of the then outstanding principal balance of the Note; (c) Transferee
provides Lender with all of the informatici sequired by Lender in order
to permit Lender to evaluate Transferee's cisditworthiness and ability
to pay the Note; {(d) Transferee executes and_delivers to Lender all
documents required by Lender in connectiun _«with the transaction
contemplated by this paragraph 24, including without limitation all
documents necessary to evidence Transferee's liability and obligation
to pay the Note and perform this Security Instrument; and {e)
Transferee provides Lender with a date down endorzerient to Lender's
tean policy of the title insurance {("Loan Policy” ) “insuring that
.following the conveyance to Transferece and the assumption of the note
‘by Transferee, this Security Instrument constitutes a first. prior and
.paramount lien upon the Property subject only to current ri:al estate
taxes not yet due and payable and the other exceptien to citle set
forth in the Loan Policy;

it being understocod and agreed that only one conveyance- &7 the
Property shall be consented to pursuant to this paragraph 24 and that
from and after a conveyance consented to by Lender pursuant to this
paragraph 24 the provisicns 'of this paragraph 24 shall be null and void
of no further force and effect.

25. Expulcation. Notwithstanding anything herein contained to
the contrary, it is expressly understood and agreed that nothing herein
contained shall be constituted as creating any liability on the
partners af the uyndersigned to perform any covenant either express or
implied herein contained, all such liability being expressly waived by
Lender and every person now or hereafter claiming any right or security
hereunder; it being further understood and agreed that Lender shall
look solely to the undersigned and the security provided hereby for the
payment of the Note and to the partners of the undersigned or any of
their respective assets.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th day of September, 1985,
and 1is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed {the
"Security Instrument”) of the same date given by the undersigned
(the "Borrower") to secure Borrower's Note to SKOKIE FEDERAL
SAVINGS AND LOAN ASSOCIATION {the "Lender") of the same date and
covering the Property described in the Security Instrument and
located at 4126 ¢ Cove Lane Glenview, Illinois 60025.

The Property includes a unit in, together with an undivided
interest in the common elements of, a condominium project known
as DEARLOVE COVE (the "Condominium Project"). If the owners
association or other entity which acts for the Condominium Project
{the "Owners Association") holds title to property for the benefit
or use o7 #sts members or shareholders, the Property also includes
Borrower':z *nterest in the {Owners Association and the uses,
proceeds an4d tenefits of Borrower's interest.,

CONDOMINIMNM CCOVENANTS. In addition to the covenants and
agreements made (in_the Security Instrument, Borrower and Lender
further covenpant-und agree as follows:

A. Condominium Ubpligations. Borrower shall perform all of
Borrower's obligatians vndzr the Condominium Project's Constituent
Documents. The "Constituent Documents” are the: (i) ODeclaration
or any other document which creates the Condominium Project; (it)
by-laws; (111} code of regulations; and {(iv) other equivalent
documents. Borrower shall “promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. S Yang as the OQOwners Association
maintains, with a2 generally acceptesd sinsurance carrier, a "master"
or "blanket" policy on the Ccdndominium Project which s
satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and afainst the hazards Lender
requires, including fire and hazards tacluded within the term
"extended coverage," then:

(i) Lender waives the provision._in’ Uniform Covenant 2
for the monthly payment to Lender of one-tw2lfth of the yearly
premium installments for hazard insurance on the Property; and

(i1} Borrower's obligation under Unifz~m Covenant 5 tg
maintain hazard insurance cocverage on the Proupecty is deemed
satisified to the extent that the required coverage 1s provided by
the Owners Association policy.

Borrower shaltl give Lender prompt notice of an: . lapse in
required hazard insurance coverage.

In the evant of a distribution of hazard insurance proceeds
in lieu of restoration or repair follewing a loss toe the Prorerty,
whether to the unit or to common elements, any proceeds payible to
Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, with
any excess pajd to Borrower,

C. Public Liabiiity Insurance. Borrower shall take such
actions as may be reasonabale to insure that the Dwners
Association maintains a public 1iability insurance policy
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for
damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any
part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 9.
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E. Lender's Prior Consent. Borrower shall not, except
after notice to Lender and with Lender's prior written con-

sent, either partition or subdivide the Property or consent
to:

(i) the abandonment or termination of the Condomi-
nium Project, except for abandonment or termination required
by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or

eminent domain;
{ii) any amendment to any provision of the Consti-

tuent Documents if the provision is for the express bhenefit

of Lender;
(iii) termination of professional management and

assumption of self-management of the Owners Association; or
(iv}) any action which would have the effect aof
rendering the public liability insurance coverage maintained

by the Owners Association unacceptable to Lender.

Bt Remedies. If Borrower does not pay condominium
dues a2ad. assessments when due then Lender may pay them, Any
amounts Jisbursed by Lender under this paragraph F shall
become aduditional debt of Borrower secured by the Security
Instrument/ Unless Borrower and Lender agree to other terms
of payment, {h2se amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with
interest, upon/notice from Lender to Borrower regquesting pay-
ment.

BY SICNING BELOCW, Borrower accepts and agrees to the
terms and provisions contained in this Condominium Rider.

DEARLOVE COVE ASSOCIATES, an
Illinois limited partnership
By: Its Ge rtner

E & P I £t Grpup, Inc.,

an Illikois/Co ration
B
By«< o, o

“Gary Poter, President

By: «/%“’*’7\\ //&%

Warren H., Baker, Secretary
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. IN WITNESS WHEREOF, DEARLOVE COVE ASSQCIATES, an
I}linois 1limited partnership, has executed this Security
Instrument as of the date first above written.

DEARLOVE COVE ASSOCIATES, an

Illinois limited partnership
By: Its General Partner

Warren H. Baker, Segcretary

STATE C¢ ILLINOIS )
) 58S
COUNTY CE-VO0K )

1, Stever E. Silverman, a Notary Public in and for said
county and stake, do hereby certify that GARY POTER and
WARREN H. BAKER, .personally appeared before me and are known
or prove to me to be the persons who, being informed of the
contents of the fosreoning instrument, have executed same as
president and secretary of B & P Investment Group, Inc., an
Illinois Corporation, - and acknowledged said instrument tobe
their free and wvolun:-ecy act and deed and the free and
voluntary act and deed of said corporation as general partner
of DEARLOVE COVE ASSOCIATES and that they executed said
instrument for the purposes 2ud uses therein set forth.

Wwitness my hand and orfacial seal this 30th day of

September, 1985, 7

ﬁhﬁﬁ

sl
Notary Public

My commission Expires:

July 26,1988

( SEAL}

This instrument was prepared by
and should be returned to

Nicolette Pablos,
Skokie Federal Savings and Loan Association
7952 North Lincoln Avenue
Skokie, Illinois 60077

26599
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