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MORTGAGE"

NOT

THIS MORTGAGE ("Security Instrument") 'is given on september 17

The mortgagor 1s DEARLOVE COVE -ASSOCIATES, AN ILLINOIS LIHITED
TNERSH]P {"Borrower"). This Security Instrument is given to SKOKIE
ERAL SAVINGS AND LOAN ASSOCIATION, which 'is organized and existing
laws of The United. States of. America, and-whose address ‘is

North Lincoln Avenue, Skokie, 1l1linois 60077 ("Lender"),.

rower owes “ender the principal sum of FIFTY THOUSAND EIGHT HUNDRED
FTY-SEVEN AN 50/100 DOLLARS (UL.S. $50,857.50 J. This debt is
evidenced by Borrower's note dated the same date as this Security
Instrument (“Note"), which provides for monthly payments, with the full
debt, if not paisdearlier, due and payable onOcumeri 2015 , This
Security Instrumc¢n® ~cecures to tender: (a) the repayment of the debt
evidenced by the Note,- with interest, and all renewals, extensions and
modifications; (b) <hbc payment of all other sums, with -interest,
advanced under paragraph- 7 to protect the Seturityiof this Security
Instrument; and {c) “che. performance of Borrower's ~covenants and
agreements under this Sicurity Instrument and the Note.‘ For this
purpose, Borrower does hereby mortgage, grant and convey to’ Lender the

following described property located in Cook County, I1Vinodis: -

LEGAL DESCRIPTICN TOR MORTGAGE

in thue Dearlove Cove Condominium

Unie No. 41348
E5-

as delineated on a survey of che following described Real
tace:

Partscf Lot 1 in Dearlove Apaitments being a Sub-
division cof part 2I the North lalf of the Scuth
half s£ Secticn 32, and part cf Loty 3 and 12 in
County Clerk’s Division of said sectiicn 32, all
in Township 42 North, Range 12 East /ol the Thirzgd
Principal Meridian, according to the Zlatc there-
of registerad in the 0Office of the Registrar %
Titles sf Cock County, Illinois, as Declunenc
LR 3070283 and recorded as document 247338383,

all in Cock County, Illinois

whigh survey 13 attached as Exhibic "3" to the Decglaraticn
Condominium reccorded  in the Qffice of the Cook County Recoroiars
cf Deeds as Document No. 25288321 ani registered with z:xe
Cook County Registrar cf Titcles as Z:cument No, LR 3137373

as amended by Second and Final Amendment registered on the

28th day of October, 1980, as Document Number 318%408 and re-
corded with the Cook County Recorder <ogether with its undivided
percentage interest in the common elements.

Mortgagcr also hereby grants =o Mortgagee, izs
successorg and assigns, as rights and exsements appurtenant
t> the above described real estata, :the rights and easemencts
£or the benefit af said properzy sat Ssorth in —he aZoramencs
Ceclaratizon.

Broperty Address: 4134B cova Lans
Glenview, Illinois 50025

Permanent Index Number: 04-32~401~-123=- 1257
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use and non-uniform covenants with limited variations by Jjurisdiction
to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late
Charges,. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any prepayment and ltate
charges due under the Note,

Z. Funds for Taxes and Insurance., Subject to applicabie law or
to a written waiver by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note 1is paid in
full, a sum ("Funds") equal to one-twelfth of: (a) yearly taxes and
assessments which may attain priority over this Security lnstrument;
(b) yearly leasehold payments. or ground rents on the Property, if any;
(c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called "escrow items.” Lender may
estimate the Funds due on the basis of current data and reasonable
estimates of future escrow items.

The Funds yvhall be held in an institution the deposits or accounts
of which are "insured or guaranteed by a federal or state agency
(including Lendep-if Lender is such an instituticn)}. Lender shall apply
the Funds to pav the escrow items, Lender may not charge for helding
and applying the /rvnds, analyzing the account or verifying the escrow
items, unless Lender rays Borrower interest on the Funds and applicable
law permits Lender ts ,make such a charge. Borrower and Lender may
agree in writing that/interest shall be paid on the Funds. Uniess an
agreement is made or.applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings
on the Funds., Lender shall yive to Borrower, without charge, an annual
accounting of the Funds showirg credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are
pledged as additional security/for the sums secured by this Sezurity
Instrument.

If the amount of the Funds-reld by Lender, together with the
future monthly payments of Funds parsable prior to the due dates of the
escrow ftems, shall exceed the amount/required to pay the escrow items
wh:=n due, the excess shall be, at Burrewer's option, either promptly
repaid to Borrower or credited to Borrower on monthly payments of
Funds. I1f the amount of the Funds held ty Lender is not sufficient to
pay the escrow items when due, Borrower srnai1) pay to Lender any amount
necessary to make up the deficiency in one o/ wore payments as required
by Lender.

Upon payment in full of al¥l sums securcd by this Security
Instrument, Lender shall promptly refund to Borrowcr any funds held by
Lender, if under paragraph 1% the Property is-4n0ld or acquired by
Lender, lLender shall apply, no later than immediate(y orior to the sale
of the Property or its acguisition by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable lpw provides

otherwise, all payments received by Lender under paragraph: 1 and 2
shall be applied: first, to late charges due under the Note,-sicond, to
prepayment charges due under the Note; third, to amounts payable under
paragraph 2; fourth, to interest due; and last, to principal due.
o 4. Charges; Liens. Borrower shall pay all taxes, assessrments,
charges, fines and impositions attributable to the Property which may
attain priority over this Security lnstrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directliy to the person owed payment. Borrower
shallpromptly furnish to Lender all notices of amounts to be paid under
this paragraph. 1f Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over
this Security Instrument unless Borrower: (a} agrees in writing to the
payment of the obligations secured by the lien in a manner acceptable
to Lender; (b} contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien or forfeiture of
any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the 1lien to this
Security Instrument, If Lender determines that any part of the




UNOFFICIAL COPY,

- , . . . . . L - *"pJoO2@ddJ JO:SBOUBJLQUNIUI
Aue 01 3oalfqns ‘spurwap pue - sSwte(2 LLe. asuiebe Ajusdodd 3y3
03 @13t3 243 Ltrieaqauab PUBLID || M pue SIURJIIEM JIMDUJOP-- °*PpUOddJ JO
sPzuRJdguNnOUd JO} adaaxa ‘padaquniud s Aguedaoud 9Y3 3PY3 pue. Ajuadouyd
ay3 4AaAauod> pue uedsb ‘abebizaow 03 3ybHis Bu3 sey pue- palaruod. Agasay
230353 3Yy3 40 pRZLIS A (Nime{ S§{ JIMOJJOR 3EY: SINVNIAQD HIMOWYDE

‘ N . , . *,Ardadoag,
23y3 se juawnJygsul A3L4nN2as SEUY3 UL 03 paJsuadjiad st bBurobaaoyl By
40 11V *JUBWNJISUL A3pan33S-S1yl -AQ pIJLIAOD B9 OS}® ||PYS SUOLILPPE,

*Kqaadodd Bygz 10 j4ed B UDYEIJIBY JO:-MOU SBUNIXL L]

pup sjuawade|dad ||Y¥
tL® pue %2035 pue s53ybra Joajem “siigoad pue s3ybid seb pue |}0 f|eUBULK
LLe pue “Aruadoapy

*sajiedod *sijudd *sasueuazundde: *sqybid ‘sjuswases,
3YJ U0 NIJD3JD JBIJRIIAY SO MOU SJudWIAOJdWL au: {te HLIM ¥3HL390L
- . o . 3

. , ‘ i‘(”ssaappv KlJBdOJd"ﬁﬂu
L aue*; aAO:)a tﬁlt go ssadppe aq:; sey qatq@s

52009 S{0uG 111 *M3jAUBLY.

i
[ e S T X PR PRTTURYTO TS quﬂ“”'ﬁO[lVIOOSSV uvo1 GNY SSNIAVS 1V83033
AIHONS ©031 uaaib si. juamnaasul £314n288 siyl " {,48M0d408,) dIHSYINLYYd
031!"!1 SIONITNL Nv SS3LVIJ0SSY: FA0D. 3A01HV30 s} .JoBeBiuow Buyp 8861
LT A9qualdass yo . uaa;ﬁ s; (nnuamnaasu] Ka;anaas") 19Y9L40W STHL

HSVBLHON

Gl 210N

4 e
v ¥
—

4-§gscos-zt

%

-
[l
Rafull PR

c*bt ‘?‘Wf’

S 6 t‘? C 9 b’ E‘ 0 R R




UNOFFICIAL COPY

dYy3l 40 3JJed Aue PY] SIULWIIIIP JIPUBT ] *juswnJdlsuy Ajrdanoasg
siylr o3 war{ 9ay3 6Guljeutpuogns sapual 03 KioideySiies Juawaadsbe
ue ualf ayy 4o Jop|ou Ayl wody S3aundas (2) 40 AL3ssdodq Iy3z jo jued Aue
40 24N31ajJ04 JO UBL| BY] 4O JUIWIDIJIOSUI BYJ JU3A3ud 03 @3°43do uoiulrdo
S,48pu@] 2yl ul ydtym sbulpeadcoud (ebap *ur uaL{ BY3} 0 jJuswSDJDJuUD
isutebe spuajep J0 *Ag usaL| Byl yiiel poob UL sSISIIU0D (q) f‘uopual o013
2|.ge3danse JduuRw ¥ UL udt| @yl Ag paunN33s SuoLjebi|qo ayl 4o juldwufled
2y} 03 BulitJdm ut sasube (B) :J43MOUJO0g SSIJUN JUBWNJIISUI] A3i4n09s syl
JoaA0 A3tuotdd sey ystym uaiy Aue 3b6urydsip £)1dwousd ||PyUs JamOoJJOg
*sjudwied 8yl Buisuapiaa s3diasad Japua] o3 ysituuany K| 3dwodd [jeys
JaMoudog ‘A13234ip sSzuswlfed asay3z sanrw Jamoadog ] *ydedbeaed siy3]
J4a3pun pired 3Q 03 SjuUNOWE JO S8OL3I0U [P JBPUDT 0% uSLluany Aprdwoud|eys
Jamoddog *juswied pamo uosJad BY3l 03 £1323J1ip Awil uo wayyz Aed L1PUS
JamoJuJiog “dauvuew eyl ur pred 300 JiI Jo *z ydeubGeded ut papLacad uauuew
243 ulL suoliebliqo asayl Aed |leys JamMoudog *Aue 31 ‘sjuad punoub uo
sjuawfked pjlouyaseaj pueR *JUBWAIISU] KJLJNDBS Siyl JIAO Ayraotrud utegge
Aew Yyorym Aqusdosgd ay3 o3 a|qeingrdiie suorgtsodw) pue sauil ‘saburyd
‘sjuaussusse ‘saxel jle Aed (ieys JsemoasDy *sudl] ‘sabuey? 4
*3np. Lediourad a3 ‘3se) pue fanp 3s3433ULl 03 ‘yiaunoy ‘gz ydesbBeued
Japun 3tgeded sjunowe 0% ‘pJalyl f3JON Byl spun onp ssbBieys uswhAedaad
03} “pu023s5 “T3JON 3Yy3 Japun anp sabueyds 23e| 03 *3suij :patidde aq {|eys
2 Pue T syceuSeued dsapun Japua Aq paaLadlad siyuawhAed jl1e ‘2S5 1Mmi3ayio
sapitaoud me|.2pqeor|dde ssajun "sjuawfeg Jo uoijesi|ddy >
*juawndisul A3Lanoog
SiyYy3 AQ paJnrdas_Luwns ayj 3Suilrbe 3ipadd e se uotjeosjdde jJo 2wL3 ay3 3e
Japuaq Aq p2y spupg, Aue ‘*uapua Aq uotitsinboe s3L ue Ajuadoud 3yl 40
81es Byl 03 J0lJd AleLelplww| ueyl Jaje| ou “Aidde |[eys JapuUDT ‘uapuadn
Aq paJdinboe Jo pios s'. Ajuadouyd 3yl 671 udeabeued Japun 41 *Japuan
£q py3y spuny Aue Jamoudcg 03 pungau A[adwodsd l1eys dJapual ‘juewnudisul
A£314n23S syl Aq pasnoes swns [(e jJo (|Ng ui Juawled uodp
sJapual £Lq
pasinbay se sjuswhAed aJow ue auo up AdusidLyap ayz dn ajew 01 Auessadzau
junowe Aue J43pua] 03 Aed ||UYS JeBMOJJO0E B3NP UAYM SWS]IL MOJDISD ayal Aed
03 3JUBLILJINS JOU SL JIPUIT AQ @L3IY Spungd 34yl JO Junowe a3yl 41l *spunyd
40 sjuawAed A{yJuow UO JBMOJUNOF D3 PIILPIJD JO 43aMOIJ0g O3 preday
A13dwoad J43y3ia ‘uoijdo s,49MOLJ0P ' *BQ | |EBYS SSIDXD BY3I ‘anp urPyum
Swall mouds?a aylz Aed 03 pauainbau junowe 3yl p3IIXS | 1PYS ‘sSwayl mMouus@
2yl jo sajep anp 2y3 03 Jotdd I|qefes,spund Jo sjuawhAed A|jyjuow IJuniny
U3l ylim Jayzabol *adpuadl Aq p3y 4Ssnun4 [yl 40 unowe 3y 41
*3uawnJisul
A3L4n28g siy3y Ag paJnoas swnNs ayz J40jy A3ranoas feuoLitppe se pabpaid
2JB Spung4 Byy “3pRW SeM Spund Byl 03 LLgIP Yoea YILym Joj asoduand
8Yy3j pue Spund 3Yy3 03 S3I}qap pue s3Lpasd> BuiMuus spund sy3 4o Burjunoase
tBnuue ue *“abueys InoyllM ‘aamoudog 03 BAL6 (L2ys Japua *S5pung syl uo
sbutudea Jo 3saudjul Aue uamoudog Aed 03 paziniad aq 30U |lRYS JopuaT
“‘pted B9 ©3 3s34@3u)l S$IJIrnbaJ me) spgestL|ddy U0 apew S{ jJuowasube
ue ssajun  °spung ayjz uo pred aq ||eys 3IsasaUL 3°y3 SuiIlam UL Ssube
Aew Japua] pue JamMosJ0g *2baeyd ® yons ayew oy s2ApuaT sItwadd me|
d(qedL|dde pue Spunj ayj uo 3ISIUDIUL J3IMOJJOF SAed JBpLa3T Ssajun ‘swagyl
Moudsa ayjl BuldLyii3a 30 junodde ay3 buirzAieue *spuny 2Ur Buplidde pue
Suiploy Joy abueys Jou Aew J3pudT “*SWIIL MOUDS3 Byl Ard 013 spung auyz
Atdde j|eys J4apuad " (UCLINILISUL UR YINS S| JBPUSBT J1L Jepdo] Buipnioui)
Aauefie @aiels 4o |[eu3pd; e Aq paasjzuedenb 40 padnsutl -ae ysiLym 3o
S53UNODO® JO SILSOO3p AU UOLINILISUL UR UL PLay BQ L LBYS SPUNY DY)

' : “SWa3l MOJUIS® BJNINJ JO SIIPWLISSH
d|lqeuosead pue BIEP JUSIIND JO SLSEq 2BY] UG NP SPUNJ DY DILWLISD
Aew Japua] ,"SWali -MOJIDSI, pPaLied IJe Swait asayl “Aue Ji “swniwadad
2ouednsul afebisow Apueak (p) pue ‘swniwaad 3j3UPUNSUL puaeZeRy A|Je3k {>)
tAue i “Ajuedoud ayz uo s3udd punosb Juo sjuswled pjoyases) Apaeaf (q)
'3udWNJISUT A314n23S Syl J9A0 A3tdotud utezze ABW HOLUM SIUIWSSISSE
pue saxe3l Ajaedd (e) :jo0 y3ljtami-sauc 03 |enba (.SPUN4.) wns ® “yny
ut pied st 930N @yy {LIUR ‘230N 2y3 Japun anp aJde sijuswhked Ajyjuow
Aep ayy uo sapud] 03 Aed | eys Jamoudog ‘Japua] AQ JaALleM UalilLdm e D3
Jo Me| 3jqea)|dde 03 133fqNn§ *BDUPJNSU] pUR SIXP} JOJ Spungy -z

} *230N 3yl J3pun onp sabarvyd
83e| pue juawdedausd Aue pue 830N 3yl AQq pPIJ2USPLAZ 34ap 2YI U0 ISDJBIUL
pue jJo (edisuidgd ay3z anp usym Ked Aj3dwosd ||eys Jamoddog “sabaeyn
2387 pue Juauwledaudd 3153433u] pue 1ediduldad 40 Juawled 1

:sMO0{10) se @adfe pue JUBUDAGD J3PUBT pueR JIMCJII08 “SINVYNIADD WHOSINN

*Ajasdoudd |eod 6ULJIBA0D JUAWNLISUL AJ}UND38S WJOJLUN B 3INILISUOD O3
uoL3d2tpsiJdnl AQ SuOLJELURA PajLWL| YIiM SIUPUIADD WJIOJLUO-UOU puUB asn
LBUOL3BY JOJ SJUPUBADD WJOJiuUn SBULQWOI INIWNYLSNI ALIEND3S SIHL




i e INOEEICIALGORY 5 o

Secur1ty Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the: lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now
existing or hereafter erected on the Property insured against loss by
fire, hazards 1inciuded within the term "extended coverage" and any
other hazards for which Lender reguires i{nsurance. This insurance
shall be maintained in the amounts and for the period that Lender
requires, The insurance carrier providing the insirance shall be

chosen by ‘Borrower subject to Lender’® s _approval which shall not be’

unreasonably withheld, ‘ ) )

All. dinsurance pol1c1es and renewa]s shall bé acceptable to Lender
and shall include a standard mertgage clause, Lender shall have the
right to hold the polijcies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice to

the insurance carrier and Lender. Lender may make proof of 1oss if not_'

made promptly by Borrower.

Unless Lelder and Borrower otherwise agree in writing, insurance
proceeds shali.be applied to restoration or repair of the Property
damaged, if thz restoration or repair 1is econonmically feasiable and
Lender's security lis not lessened, If the restoration or repair_is not
ecomonically feaci1ble or Lender's security would be lessened, the

insurance proceeds shall be appiied to the sums secured by this

Security Instrument,. vhether or not then due, with any excess paid to
Borrawer, If Borrower abandons the Property,‘or does not answer within
30 days a notice from iinder that the insurance carrier has offered to
setttle a claim, then Lender may collect the insurance proceeds. Lender
may use the proceeds to repiir or restore the Property or to pay sums

secured by this Security ans*rument, whether or not then due. The

30-day perjod will begin when/ the not1ce is given.

Unless Lender and Borrcwer otherwise agree in writing, any’

application of proceeds to principal shall not extend or postpone the
due date of the monthly payments rrferred to 'in paragraphs 1 and 2 or
change the amount of the payments. If under paragraph 19 the Property
is acquired by Lender, Borrower's pricii to:any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition

shall pass to Lender -to the extent of tré sums' secured by this Security '

Instrument immediately prior to the acquisition,

6. Preservations and Ha1ntenance of Property; Leaseholds,
Borrower shall not destroy, damage ‘or /substantially change the
Property, allow the Property to deteriorate Or commit waste. - If this
Security Instrument i{s on 'a leasehold, Borrcwer _chall comply with the
provisions of the lease, and ' if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge untess Lender
agrees to the merger in writing.

7. Protecttons of Lender's Rights 'in the Pr o,erty, Martgage
Insurance, 1f Borrower fails - to perform the covenanis .and agreements
contained in this Security: Instrument or there is a 'leyal proceeding
that may significantly affect Lender's rights in the Property (such as

a proceeding 1in bankruptcy, probate, for condemnation of to enforce

laws or regulatiens), then Lender may do and pay for dh?eever 15
necessary: to protect the value of the Property and Lender’ tight

the Property. Lender's actions may include paying any sums srru“ed by
a lien which has priority over this Securuty Instrument, appéaring in

court, .paying reasonable attarneys’ fees and entering on tha the

PrOperty to make repairs. Although Lender may take actton under this
paragraph: 7, Lender does not have -to do so.

Any amounts disbursed by Lender under this paragraph 7 shall

become additional-debt of Borrower secured by this ‘Security Instrument,

Unless Borrower and Lender agree to other terms of payment, these'

amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon not!ce from Lender to
Borrower requesting payment.

1f Lender required mortgage insurance as a cond1t10n of making the
loan secured by this Security Instrument,. Borrower 'shall pay the
premjums required to maintain the insurance 1n effect until such time

as the requirement for "the insurance terminates in accordance ‘with

Borrower's and Lender's written agreement or appllcable Taw. -
8.. JInspection., Lender or its agent may make reasonable entries

upon and ‘inspections ‘of the Property. Lender shall give Borrower
notice at the time of or. prior to an inspection specifying reasonable

cause fTor the inspection,

$6099YE




9. CondemnatiakJNQFcFr{j oflAyl_;w@PM for damages,
direct or consequentiadly cofine Ch" w any condemnation or other

taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall
be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. In the event of a
partial taking of the Property, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multipliied by the following
fraction: {a) the total amount of the sums secured immediately before
the taking, divided by {b) the fair market value of the Property
immediately before the taking. Any balance shalil be paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by
tender to Borrwer that the condemnor offers to make an award or settle
a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in wriitng, any
application ur.proceeds to prinicpal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or
change the amount 'of such payments.

10. Borrower )lot Released; Forebearance By lender Not a Waiver.
Extension of the {’me2 for payment or modification of amortization of
the sums, secured by *his Security Instrument granted by Lender to any
successor in interest/«f Borrower shall not operate to release the
liability of the original Borrower or Borrower's Successors 1in
interest. Lender shall no( be required to commence proceedings against
any successor in interesl or refuse to extend time for payment or
otherwise modify amortizatior-of the sums secured by this Security
Instrument by reason of any| demand made by the original Borrower or
Borreower's successors in inirrest. Any forebearance by Lender in
exercising any right or remedy s4231 not be a waiver of or preclude the
exercise of any right or remedy.

11. Successors and Assigns dbund; Joint and Several Liabidity;
Co-signers. The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions (of paragraph 17. Borrower's
covenants and agreements shall be joint end several. Any Borrower who
co-signs this Security Instrument but does 'not execute the Note: {a)
co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property" urder the terms of this
Security Instrument; (b} is nout personally obligated to pay the sums
secured by this Security Instrument; and (c) agrzes . that Lender and any
other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Secvrity Instrument or
the Note without that Borrower's consent.

iz. Loan Charges. If the lcan secured b7 ‘this Security
Instrument is subject to a law which sets maximum loah charges, and
that law if finally interpreted so that the interest-or-other 1Jlocan
charges collected or to be collected in connection with ths lpan exceed
the permitted limits, then: (a) any such loan charge shali Lo reduced
by the amount necessary to reduce the charge to the permitten timitg
and (b) any sums already collected from Borrower which ex:eeded
permitted limits will be retunded toc Borrower. Lender may chocse to
make this refund by reducing the principal owed under the Note -or by
making a direct payment to Borrower. 1f a refund reduces principal,
the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. I1f enactment or
expiration of applicable laws has the effect of rendering any provision
of the Note or this Security Instrument unenforceable according to its
terms, lLender, at its option, may require immediate payment in full of
all sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 19. I1f Lender exercises this option,
Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for 1in this
Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable Yaw requires use of another method.
The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender
shall be given by first class mail to Lender's address stated herein or




., any other address LUN’ {(by:lA Any notice
providéd for in this~ Sec y lnstrulfe 11’ qq gemed no av - been

given to Borrower or Lender when .given as provided in’ “th ph.,

15, Governing Law; Severability. This Security lnstrument shall
be governed by federal law-and the law of the Jurisdiction in which the
Property is located. 1In the event that any provision or-clause of this
Security Instrument or the Note conflicts. with applicable )aw, such
conflict shall not affect other provisions-of this Secuprity Instrument
or the - Note 'which <can be given effect: without:- the: ‘conflicting
provision, To this end the provisions of this Security Instrument and
the Note are declared ta be severable.

16. Borrower's Copy. B8orrower shall be given agne conformed copy -
of the Note and of this Security Instrument. ‘ . e

17.. Transfer of. the. Property or a Beneficial Interest in
Borrower. Subject to the provisicens of .paragraph 24 -hereof, if-all or
any part of the Property or any interest in it is sold or transferred
(or if a beneficial 1interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's -prior written
consent, Lender may, at itts option, require:-immediate :payment:’' in ful}l
or all sums secured by this Security Instrument. However, this option
shall not be sxercised by Lender if exercise is proh1b1ted by-federa]
law as of the cate of this Security Instrument,.

1f Lender zxarcises this option, Lender shall. glve Borrower notice
of acceleration.' [he notice shall provide a period of not less than 30
days from the dace the notice is delivered or mailed within which
Borrower must pay 4l!) sums secured by this Security Instrument. If
Borrower fails to piy these sums prior to the.expiration of this
period, Lender may isvoke any remedies permitted by this Security
Instrument without furtrfr notice or demand on Borrower. .

18. Borrower's Rigrt to Reinstate. If Borrower meets certain
conditions, Borrower shall- kave the right to have enforcement of -this
Security lnstrument discontinrad at any time prior to the earlier of;
{a) 5 days {or such other feriod as applicable law may specify or
reinstatement] before sale oV <he Property pursuant to any power of
sale contained in this Security lYestrument; or.(b) entry of a judgement
enforcing this Security Instrumant. Those :conditions are that
Borrower: - (a} pays Lender all sums which then would be due under this-
Security Instrument and the Note  hed \no acceleration occurred; ({h)
cures any detault of any other «covenants or:-agreements; .(c) -pays all
expenses incurred in enforcing this-SecirﬁtyzInstrument; including, but
nct limited to, reasonable attorneys fezs; and {(d) takes such action
as Lender may reasonably requ1re to assure that: - the lien of thlS
Security Instrument, lender’s rights in the Property and Borrower's:.
obligation to pay the sums secured by this Security Instrument. shall
continue wunchanged, Upon reinstatement by Bortaower, this ‘Security
[nstrument and the obligations secured_herehy shall remain fully
effective as 1f no acceleration had occurred, noviever, this right to
rginsta;e shall not apply 1n the case of acceleratian under paragraphs-
13 or 1 :

NON-UNIFORM COVENANTS Borrower and Lender fur.1e -covenant and
agree as follows: . ‘ : L

19, Acceleratipon; Remedies. Lender shall give notice to Borrower
prior to acceleration following Borrower's breach -of any “zoienant or
agreement in this Security Instrument ({(but not prior to accuieration
under paragraphs 13 and 17 unlesss applicable Taw provides otlerwise}.
The notice shall specify: (a) the default; (b) the actionm required to
cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in
the notice may result in acceleration of the sums secured by this
Security Instrument. Foreclosure by judicial proceeding and sale of: the.
Property. The notice-shall further inform Borrower of the right to -
reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of
Borrower to acceleration and foreclosure, If the default is not cured
on or before the date specified in the notice, Lender at its option. may
require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. . Lender shall be-entitled to collect-
all expenses incurred in pursuing the remedies provided in this -
paragraph 19, including, but not limited to, reasonable attorneys' fees
and costs of title evidence.
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or abandonment of the Property and at any time prior to the expiration
of any period of redemption following judicial sale, Lender {(in person,
by agent or by judically appointed receiver) shall be entitled to enter
upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by
Lender or the receiver shall be applied first to payment of the costs
of management of the Property and collection of rents, including, but
not limited to, receivers fees, premjums on receiver's bonds and
reasonable attorneys' fees, and then to the sums secured by this
Security Instrument,.

21. Release,. Upon payment of altl sums secured by this Security
Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

22. MWaiver of Homestead. Borrower waives all right of homestead
exemption in the Property.

23. Riders to this Security Instrument. If one or more riders
are executed by Borrower and recorded together with this Security
Instrument., the covenants and agreements of each such rider shall be
incorporated iato and shal)l amend and supplement the covenants and
agreements of /this Security Instrument as if the rider{s) were a part
of this Security Instrument. [Check applicable box{es)}]

Adjustable Racie Rider X Condominium Rider 2~-4 Family Rider

Graduated Payment Rider Planned Unit Development Rider

Other(s} [specifyl

24. Permitted Transfir.. . Notwithstanding anything toc the contrary
contained in paragraph 17 nereof, Lender shall consent to a conveyance
of title to the Property to a pevson (“"Transferee®) who is, in Lender's
sole opinion, creditworthy ‘and able to pay the Note, and the
installments due thereon, as and vhen the same are due, provided that:
(a) Transferee agrees to assum¢ 23] of Borrower's liabilities and
obligation under the Note and tnis- Security Instrument and further
agrees to become personally liable to-—pay the Note and perform this
Security Instrument; (b) Transferee piys Lender (i) a Tocan application
fee, (ii) a credit report fee and {(iir) on assumption fee equal to 1%
of the then outstanding. principal balancs of the Note; (c¢) Transferee
provides Lender with all of the information /required by Lender in order
to permit Lender to evaluate Transferee's creditworthiness and ability
to pay the Note; {(d) Transferee executes and delivers to Lender alil
documents required by Lender in connectinr with the transaction
contemplated by this paragraph 24, dncluding without limitation all
documents necessary to eviderce Transferee's Tliahility and obligation
to pay the Note and perform this Security Iacurument; and {e)
Transferee provides Lender with a date down endorcenent to Lender's
loan polticy of the title insurance (“Loan Policy™ ) insuring that
following the conveyance to Transferee and the assumption of the note
by Transferee, this Security Instrument constitutes a filrst, prior and
paramount lien upon the Property subject only to current ieal estate
taxes not yet due and payable and the other exception to “itle set
forth in the Loan Policy;

it being understood and agreed that only one conveyance (o7 the
Property shall be consented to pursuant to this paragraph 24 and ‘that
from and after a conveyance consented to by Lender pursuant to this
paragraph 24 the provisions of this paragraph 24 shall be null and void
of no further force and effect.

25. Expulcation. Notwithstanding anything herein contained to
the contrary, it is expressly understood and agreed that nothing herein
contained shall be constituted as creating any liability on the
partners of the undersigned to perform any covenant either express or
implied herein contained, all such liability being expressly waived by
Lender and every perscn now or hereafter claiming any right or security
hereunder; it being further understood and agreed that Lender shall
1ook solely to the undersigned and the security provided hereby for the
payment of the Note and to the partners of the undersigned or any of
their respettive assets.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th day of September, 1985,
and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned
(the "Borrower'”) to secure Borrower's Note to SKOKIE FEDERAL
SAVINGS AND LOAN ASSOCIATION {(the "Lender") of the same date and
covering the Property described in the Security Instrument and

lecated at 4134 B Gove Lane Glenview, Iilinois 60025.

The Property includes a unit in, together with an undivided
interest in the common elements of, a condominium project known
as DEAPLOVE COVE (the “Condominium Project”}. [f the owners
associatior or other entity which acts for the Condominijum Project
{the "Owners Association") holds title toc property for the benefit
or use of ti- members or shareholders, the Property also includes
Borrower's /iaterest in the Owners Association and the uses,
proceeds and lterefits of Borrower's interest,

CONDOMINIU’t COVENANTS. In addition to the covenants and
agreements made . 2o the Security Instrument, Borrower and Lender
further covenant and sgree as folliows:

A. Condominium Obiigations. Borrower shall perform all of
Borrower's obligations undar the Condominium Project’s Constituent
Documents. The “"Constituent Documents" are the: (i) Declaration
or any other document whici creates the Condominium Project; {(ii)
by-laws; (ii1i) code of regulations; and (iv) other equivalent
documents, Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to i hvo Constituent Documents.

B. Hazard Insurance,. S0 (long as the Owners Association
maintains, with a generally accepted insurance carrier, a "master"
or “"blanket" policy on the Cowduminium Project which s
satisfactory to Lender and which proxides insurance coverage in
the amounts, for the periods, and ageinst the hazards Lender
requires, including fire and hazards“included within the tera
"extended coverage," then:

{1) Lender waives the provisian =i _Uniform Covenant 2
for the monthly payment to lLender of one-tye fth of the yearly
premium installments for hazard insurance on taz froperty; and

(i1) Berrower's obligation under Uniform Covenant 5 tao
matntain hazard insurance coverage on the Proupiity is deemed
satisified to the extent that the required coverage is nrovided by
the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in
required hazard insurance coverage.

In the event of a distribution of hazard insurance/znoceeds
in iieu of restoration aor repair following a loss to the Prouarty,
whether to the unit or to common elements, any proceeds payubie to
Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, with
any excess paid to Borrower,

cC. Public Liabtlity Insurance, Borrower shall take such
actions as may be reasonabale to insure that the Owners
Assaociation maintains a pubtic liabtlity insurance policy
acceptable in form, amount, and extent of coverade to Lender,

p. Candemnation. The praceeds of any award or claim for
damages, direct or consequential, payable te Borrower in
connection with any condemnation or other taking of all or any
part of the Property, whether of the unit or of the common
elements, or for any canveyance in lieu of condemnatien, are
hereby assigned and shall be paid to Lender, Such proceeds shall
be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 9.
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E. Lender's Prior Consent, Borrower shall not, except
after notice to Lender and with Lender's prior written con-

sent, either partition or subdivide the Property or consent
to:

{i) the abandonment or termination of the Condomi-
nium Project, except for abandenment or termination required
by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or
eminent domain;

{ii) any amendment to any provision of the Consti-

tuent Documents if the provision is for the express benefit
of Lender;
(iii) termination of professional management and
assumption of self-management of the Owners Association; or
{iv} any action which would have the effect of
rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remedies. I1f Borrower does not pay condominium
dues ancd assessments when due then Lender may pay them. Any
amounts —Jisbursed by Lender under this paragraph F shall
become addirional debt of Borrower secured by the Security
Instrument. Inless Borrower and Lender agree to other terms
of payment, «<hise amounts shall bear interest Erom the date
of disbursement _at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting pay-
ment.

BY SIGNING BELOW, Borrower accepts and agrees to the
terms and provisions contained in this Condominium Rider.

DEARLOVE COVE ASSOCIATES, an
Illinois limited partnership
Gener artner
mént Group, Inc..,
Cyrporation

-

Gary Poter, President

o e bt

ron H. Baker, retary
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1IN WITNESS WHEREOF, DEARLOVE COVE  ASSOCIATES, an
Illinecis 1limited partnership, has executed this Security

Instrument as of the date first above written.

DEARLOVE COVE ASSOQCIATES, an
Illinois limited partnership
Its Gener rtner
tmaent Gr p, Inc.,

on

GE’&'Potef, President

b AL

Wa¥xren H. Bakér, Secretary

STATE OF/ ILLINOIS )
} S8
COUNTY OF Q0K )

I, Steven /E. Silverman, a Notary Public in and for said
county and atate, do hereby certify that GARY POTER and
WARREN H, BAKER, personally appeared befcore me and are known
or prove to me to . oce the persons who, being informed of the
contents of the foregoing instrument, have executed same as
president and secrelary of B & P Investment Group, Inc., an
Illinois Corporation, /and acknowledged said instrument tobe
their free and volunvary act and deed and the free and
voluntary act and deed of 5aid corporation as general partner
of DEARLOVE COVE ASSOCIATES and that they executed saidq
instrument for the purposes und uses therein set forth.

Witness my hand and ofiinial seal this 30th day of

September, 1985.
J&«"‘LZ /J&A__\_

Notary Public

My commission Expires:

July 26,1988

{SEAL)

This instrument was prepared by
and should be returned to

Nicolette Pablos
Skokie Federal Savings and Loan Association
7952 North Lincoln Avenue
Skokie, Tllinois 60077
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