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»ng MORTGAGE"

THIS MORTGAGE ("Security lnstrument™) is given on _ September 17

7852 Horth Lincoln Avenue, Skokie, Illinois 60077 {"Lender").
Borrower owes Lender the principal sum of FORTY SEVEN THOQUSAND FIVE
HUNDRED SEVERTY-EIGHT AND 50/100 DOLLARS (U.S. $47,578.50 ). This debt
is evidenced/ b Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the ful)
debt, if not puid earlier, due and payable on October 3, 2015 . This
Security Instrumcnt secures to Lender: (a) the repayment of the debt
evidenced by the Ncte, with interest, and al? renewals, extensions and
modifications; (obj the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security
Instrument; and (c; /~the performance of Borrower's covenants and
agreements under thi¢ Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property-loccated itn Cook County, 11tinois:

LEGAL DESCRIPT(QH. FOR MORTGAGE

cate:

1985, The mortgagor is DEARLOVE COVE ASSOCIATES, AN ILLINOIS LIMITED
PARTNERSHIP ("Borrower"). This Security ‘Instrument is given to SKOKIE
FEDERAL SAVINGS AND LOAN ASSOCIATION, which is organized and existing
under the laws of The United States of America, and whose address -“is

. Unitc No. A1 36F in the Qearlove Cove Condeminium -~
as delineated on a survey of the Jollowing described Real Es-c”

Partscf Lot 1 in Dearlove Apartments being a Sub-
division of part -F tha Nortil half of ehe Scuth

halZ cf Section 32, and part of Leots 3 and 12

in

County Clgrk's Division of said- Sec=ien 32, all
in-Township 42 North, Range 12 Eajst of the Thirg
Principal Meridian, according to the dlat chere-

S £ ragistered in cthe Qffice cf the Rroistrar =
Titles oI Cook County, Illinois, as Dosumenc
LR 3070288 and recorded as document 247955353,
all in Cook County, Illinois _ -

which survey is attached as Zxhibit "3" o the Declaravicn =2

Condeminium recorded in =he OSficg =3 the Cookxk County Recorier

cf Deeds as Dccument No. 23288521 and Tegistered with zhe

Cook Ccunty Regiscrar s Tizles as Doceumenc No LR. 3137
J : b by Sz 7Lzl nlent VNo, 373

as amended by Second and Final Amendment ragistered on.th;

28th day of October, 1980, as Document Number 3185408 and r

......
73

Q-

corded with the Cook County Recorder together with its undivided

pPercentage interest in the common elements.
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to constitute a uniform security instrument covering rea) property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late
Charges, Borrower shall promptly pay when duve the principal of and
interest on the debt evidenced by the Note and any prepayment and late
charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or
te a written waiver by lLender, Borrower shall pay to tender on the day
manthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds") equal to one-twelfth of: {(a) yearily taxes and
assessments which may attain priority over this Security Instrument:
(b) yearly leasehold payments or ground reats on the Property, if any;
(c) yearly hazard insurance premiums; and {(d) yearly mortgage insurance
premiums, if any. These items are called "escrow items." Lender may
estimate the Funds due on the basis of current data and reasonable
estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts
of which are insured or guaranteed by a federal or state agency
(inciuding Lendrr if Lender is such an institution). Lender shall apply
the Funds toc puiy the escrow items. Lender may not charge for hoiding
and applying the *Funds, analyzing the account or verifying the escrow
items, unless Lenusn pays Borrower interest on the Funds and applicable
law permits Lender’ to make such a charge. Borrower and Lender may
agree ip writing thac. interest shall be paid on the Funds. Unless an
agreement is made o applicable law reguires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Lender c!iall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the
purpose for which eath dcoit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security
Instrument.

If the amount of the Funus held by Lender, together with the
future monthly payments of Fund:- royable prior to the due dates of the
escrow items, shall exceed the anourt required to pay the escrow items
when due, the excess shall be, at’ sorrower's option, either promptly
repaid to Borrower or credited to Pucnrower on monthly payments of
Funds . If the amount of the Funds held by Lender is not sufficient to
pay the escrow jitems when due, Borrowesy shall pay to Lender any amount
necessary to make up the deficiency in cni or more payments as reguired
by Lender.

Upon payment in full of all sums /s2cured by this Security
Instrument, Lender shall promptly refund to Porrower any Funds held by
Lender. 1f under paragraph 19 the Property/ s sold or acquired by
Lender, Lender shall apply, no later than immediaiely prior to the sale
of the Property or its acquisition by lLender, any Funds held by Lender
at the time of application as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicasble law provides
otherwise, all payments received by Lender under pat‘agraphs 1 and 2
shall be applied: first, to late charges due under the Noce; second, to
prepayment charges due under the Note; third, to amounty. pavable under
paragraph 2; fourth, to interest due; and last, to principai <ue.

4, Charges; Liens. Borrower shall pay all taxes, asssssments,
charges, fines and impositions attributable to the Propertiy. witch may

.attain priority over this Security Instrument, and leasehold y2vments
-or ground rents, if any. Borrower shall pay these obligations imn the
manner provided in paragraph 2, or if not paid in that manner, Bolrbower
shall pay them on time directly to the person owed payment. Borrower
shallpromptiy furnish to Lender all notices of amounts to be paid under
this paragraph. I1f Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

8orrower shall promptly discharge any lien which has priocrity over
this Security Instrument unless Borrower: (a) agrees in writing to the
payment of the obligations secured by the lien in a manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender’s
opinion operate to prevent the enforcement of the lien or forfeiture of
any part of the Property; or {¢c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the 1lien to this
Security Instrument. I1f Lender determines that any part of the

‘ 4 .
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Security Instrument, Lender may give Borrower a notice identifying the
dien. Borrower shall satisfy the :-lien or take one or more of the
actions set forth above within 10 days of the giving: of notice.

5. Hazard Insurance, Borrower shall keep the improvements now
existing or hereafter erected on the Property insured against loss by
fire, hazards included within the term "extended <coverage" and any
other hazards for which Lender requires: insurance.: This insurance
shall be maintained in the amounts .and for the pericd that Lender
requires, The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which ’sha11~ not be
unreascnably withheld,

Al) dinsurance policies and renewals shall be acceptable to- Lender
and shall include a standard mortgage. clause. Lender shall have the
right to hold the policies and renewals.. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal
notices.. In the event of. loss, Borrower shaltl:give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss {f not
made premptly by Borrower, : : L

Unless Lunder and Borrower otherwise agree in writing, insurance
proceeds shali“ be applied to restoration or repair of the Property
damaged, if thke .restoration or repair is economically feastable and
Lender's security. is not lessened., 1If the restoration or repair is not
ecomonicalty feasible. or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this
Security Instrument, wirether or not then due, with any excess paitd te
Borrower, 1f Borrower  zbandons the Property,-or does not answér within
30 days a notice fram . lender that the itnsurance carrier ‘has offered to
settle a claim, then Lender may collect the insurance proceeds., Lender
may use the :proceeds to- ~érair or restore the Property or to pay sums
secured by this  Security ‘Insicument, whether or not then due’, The
30-day period will begin when the notice is gtven. ' : :

Unless Lender and Borruwer otherwise agree in writing, any
application of proceeds to . principal shall not extend or postpone the
due date of the monthly payments.«<ferred to .in paragraphs 1 and 2 or
change the amount of the payments. I1f. under paragraph 19 the Property
is acquired by Lender, Borrower's right to any insurance poclicies. and .
proceeds resulting from damage to. the Pronperty prior to the acquisition
shall pass to Lender to the-extent: of tie sums segured by this: $écurity
Instrument immediately prior to the acquiszition,

6. Preservations and Maintenance “uvf - Property; Leaseholds.
Borrower shall not destroy, damage or /cubstantially <change the
Property, allow the Property to deteriorate or commit waste. If this
Security Instrument is on a leasehold, Borrower _shall comply with the
provisions of the Jlease, and if Borrower acquires fee title to the
Property, the Jleasehold and fee title shall nov . merge unless Lender
agrees to the merger inp writing,

7. Protections of Lender's Rights in the Property;: Mortgage
Insurance, I1f Borrower fails to perform the covenantcs and agreements
contained in this: Security Instrument, or there is a 1e3al proceeding
that may significantly affect Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or t> .enforce
laws or regulations), then Lender may do and pay for wh2osver is
necessary to protect the value of the Property and. Lender's_ right in
the Property. Lender's actions may include paying any sums. secdaned by
a lien which has priority over this . Security instrument, appeaciag in
court, paying reasonable attorneys' fees and enter1ng on thg the
Property to make repairs. .Although .Lender may take action under this
paragraph 7, Lender does not have to do so.

.. Any amounts disbursed by Lender under thls paragraph 7 shall
become additional debt of Borrower secured by this Security Instrument.

Unless .Borrower and Lender agree to. other terms: of. .payment, these '

amounts shall bear:interest from the date of disbursement at the Note
rate and. shall be payable, with interest, . upon nottce from Lender to
Borrower .requesting payment. -

If Lender required mortgage insurance as a cond1tion of making the
lcan secured by this Security lnstrument., Borraower shall pay the
premiums required tc maintain the insurance in effect until such time
as the requirement For the  insurance terminates in accordance with
Borrower's and Lender's written agreement .or applicable law. ..

8. . InspectIon.( Lender or its- . agent may make_reasonable‘entr1es
upon and .inspections-of.the. Property. :Lender 'shall give -Borrower
notice at the time. of .or prior ta an inspect:on SPEC?fyTHQ reasonab)e.
cause for the inspection. : : ; .
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direct or consequent1a1 in connection with any condemnation or other:
taking of any part of the Property, or for conveyance in lieu of
condemnatijon, are hereby assigned and shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shall
be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower, In the event of a
partial taking of the Property, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before
the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balarce shall be paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by
Lender to Borrwer that the condemnor offers to make an award or settlie
a claim for damages, Borrower fails teo pond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security lnstrument,
whether or not .then due.

Unless Jlender and Borrower otherwise agree in wriitng, any
appiication of rroceeds to prinicpal shall not extend or postpone the
due date of the monthiy payments referred to in paragraphs 1 and 2 or
change the amounuv./ef such payments.

10. Borrowes ’rt Released; Forebearance By Lender Not a Waiver.
Extension of the tim~. for payment or modificaticn of amortization of
the sums, secured by «his Security lnstrument granted by Lender to any
successor 1in interest c¢f Borrower shall not operate to release the
liability of the original Borrower or Borrower's successors in
interest. Lender shall noc be required to commence proceedings against
any successor in interesc/or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or
Borrower's successors in intersst, Any forebearance by Lender in
exercising any right or remedy shil’ not be a waiver of or preclude the
exercise of any right or remedy.

11. 3Successors and Assigns Bound: Joint and Several Liability;
Co-signers. The covenants and agreenen:s of this Security lInstrument
shall pind and benefift the successgns, and assigns of Lender and
Borrower, subject to the provisions ‘of paragraph 17. Borrower's
covenants and agreements shall be joint and several. Any Borrower who
co- sxgns this Security Instrument but doec ot execute the Note: (a)
co-signing thts Security Instrument oniy to ‘moitgage, grant and convey
that Borrower's interest in the Property .under the terms of this
Security Instrument; (b} is not personally obtigated to pay the sums
secured by this Secur1ty Instrument; and (c) agrees «hat Lender and any
other Borrower may agree to extend, modify, focbear or make any
accommodations with regard to the terms of this Security Instrument or
the Note without that Borrcewer's consent.

1z. Loan Charges. If the loan secured by this Security
Instrument is subject to a law which sets maximum loan charges, and
that law if finally interpreted so that the interest or uther 1loan
charges collected or to be collected in connection with the lcan exceed
the permitted limits, then: (a) any such loan charge shall be ‘reduced
by the amount necessary to reduce the charge to the permittéd limit;
and (b} any sums already coliected from Borrower which elkceeded
permitted limits will be refunded to Borrower. Lender may chocss to -
make this refund by reducing the principal owed under the Note or by
makinyg a direct payment to Borrower. I1f a refund reduces principal,
the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. 1f enactment or
expiration of applicable laws has the effect of rendering any provision
of the Note or this Security Instrument unenforceable according to its
terms, Lender, at its option, may require immediate payment in full of
all sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 19. If Lender exercises this option,
Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this
Security Instrument shall be given by delivering it or by mailting it by
first class mail unless applicable law requires use of another method.
The notice shall be directed to the Property Address or any other
address Borrower desjignates by notice to Lender. Any notice to Lender
shall be given by first class mail to Lender's address stated herein or




any other address UON@E’F ‘ %JrAJTQ @,RY Any notice
provided for in th 4 ‘o0 tha®ke been

given to Borrower or' Lender when given as provided 'in ‘this paragraph,
15. Governing Law; Severability. This Security Instrument shal)
be ‘governed by federal law and the law of the jurisdiction in which the
Praoperty is lecated. In the event that any provision'or clause of this
Security Instrument or ‘the Note conflicts with ‘applicable law, such
conflict shall not affect other provis!ons of this Securfty Instrument

or the Note which can -be given effect ~without the 'conf¥icting

provision. To this end the provisions of this Security Instrument and
the Note are dec]ared tc be severable,

16. Borrower's Copy. Borrower shall be g1ven one conforméd copyj
of the Note and of this Security lnstrument.

17. Transfer. of the Property or -a Benef1c1a1_ lnterest “in
Borrower, Subject to the provisions of paragraph 24 héreof, "if all or
any part of the Property or any interest 1in it.- is sold or transferred
({or if a beneficial 1interest in Borrower is sold .or transferred and
Borrower 1s not & natural person) without' Lender's prior written
consent, lLender may, at its option, 'require immediate payment' in full’
or all sums secured by -this Security Instrument. However, this option
shall not be erercised by Lender if exercise is prohrbited by federal
law as of the date of this Security Instrument.- :

If Lender /evarcises this option, Lender shall give Borrower not1ce
of acceleration. The notice shall provide a period of not less than 30
days from the dut: the notice is delivered or mailed within which
Borrower must pay (e)l sums secured by this Security Instrument. If
Borrower fails to-ray these sums prior to the expiration of this
period, Lender may inuoke any remedies permitted by this Security
Instrument without furtrer notice aor demand on Borrower.

18, Borrower's Ricit to Reinstate. 1f Borrower meets certain
conditions, Borrower shait) _ave the right ‘to have enforcement of this
Security Instrument discontiruzd at any . time prior to the earlier of:
{a) 5 days {or such other oseriod as applicable law may specify or
reinstatement) before sale oY/ /the Property pursuant to any power of
sale contained in this Security-uustrument; or (b) entry-of a judgement

enforcing this Security Instrument. Those conditions are that

Borrower: (a) pays Lender all sums which then would ‘be dué under this
Security lnstrument and the Note hud) no acceleration occurred; (b)
cures any default of .any other coverants or agreements; {c) pays-all
expenses incurred -in enforcing this Security ‘Instrument, :tnciuding, but
not limited to, reasonable attorneys' Tees; and (d} takes such action
as Lender may reasonably require to assure that the lTien of this
Security Instrument, Lender's rights .in ths Property and Borrower's
obligatien to pay the sums secured by this Security Instrument shall
continue wunchanged. Upon reinstatement by Beorower, this Security
Instrument and the obligations secured. hereby shall remain fully
effective, as. if no acceleration had- occurred.: wnowever, this right to
;ginstate shall rot apply in the case of acceleratyoun under paragraphs
or 17, =

NON- UNIFDRM CDVENANTS. Borrower and Lender fustner covenant and -

agree as follows: : ' :

19. Acceleration; Remedies. Lender shall gitve notice to Borrower
prior to acceleration following Borroweér's .  breach -of any -<¢nwanant or
agreement in this Security Instrument {(but not prior- to aczeleration-
under paragraphs 13 and 17 unlesss applicable law provides otnenwise).
The notice shall specify: (a) the default; (b) the action requicad to
cure the default; (c) a date, not less than 30 days from the 'date the:
notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date spec1f1ed in
the notice may result in acceleration of the sums secured by this
Security Instrument. Foreclosure by judicial proceeding and sale of the
Property. The notice shall  further inform- Borrower of -the right to
reinstate after acceleration and the right ‘to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured
on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security
Instrument without further demand. and may foreclose this Security
Instrument by judicial proceeding. "Lender 'shall be entitled to collect-
all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited to, reasonable attorneys' fees
and costs of title evidence.
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or abandonment of the Property and any time prior to the expiration
of any period of redemption f0110w1ng judicial sale, Lender (in person,
by agent or by judically appointed receiver) shall be entitled to enter
upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by
Lender or the receiver shall be applied first to payment of the costs
of management of the Property and ceollection of rents, including, but
not Yimited to, receivers fees, premiums on receiver's bonds and
reasonable attorneys' fees, and then to the sums secured by this
Security Instrument.

21. Release. Upon payment of all sums secured by this Security
Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

22. MWaiver of lHomestead. Borrower waives all right of homestead
exemption in the Property.

23. Riders to this Security Instrument. If one or more riders
are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be
1ncorporated into and shall amend and suppiement the covenants and
agreements of  this Security Instrument as if the rider(s) were a part
of this Security. Instrument. [Check applicable box(es)]

Adjustable fate Rider X Condominium Rider 2-4 Family Rider

Graduated Payrnient Rider Planned Unit Development Rider

Other(s) [specify]

24, Permitted Transfer,. MNotwithstanding anything to the contrary
contained in paragraph 17 n<reof, Lender shall consent to a conveyance
of title to the Property to a /person (“"Transferee") who i3, in Llender's
sole opinion, creditworthy and able to pay the Note, and the
instaliments due thereon, as and 'when the same are due, provided that:
(a) Transferee ayrees to assume 'all of Borrower's liabilities and
obligation under the Note and thic Security Instrument and further
agrees to become personally l1iable tr. pay the Note and perform tnis
Security Instrument; (b) Transferee pay: Lender {i) a loan application
fee, (1i) & credit report fee and (i+i)-an assumption fee egual to 1%
of the then outstandinyg principal balatce of the Note; {c) Transferee
provides Lender with all of the informatiGn’required by Lender in order
te permit Lender to evaluate Transferee's 4Zr:ditworthiness and ability
to pay the Note; (d) Transferee executes and delivers to Lender all
documents required by  Lender im connection” with the transaction
contemplated by  this paragraph 24, 1nc]ud1ng vi1tvhout 1limitation atll
gocuments necessary to evidence Transferee s 11ab1 ity and obligation
to pay the HNote and perform this Security JIrstrument; and (e)
Transferee provides Lender with a date down endorstment to Lender's
Toan policy of the title insurance ("Loan Policy"ts insuring that
following the conveyance to Transferee and the assumpticn of the note
by Transferee, this Security Instrument constitutes a first, prior and
paramount lien upon the Property subject only to current reoal estate
taxes not yet due and payable and the other exception to title set
forth in the Loan Policy;

it being understood and agreed that only one conveyancel of the
Property shall be consented to pursuant to this paragraph 24 an0.that
from and after a conveyance consented to by lLender pursuant to this
paragraph 24 the provisions aof this paragraph 24 shall be null and void
of no further force and effect.

25.  Expulcation, Notwithstanding anything herein contained to
the contrary, it is expressly understood and agreed that nothing herein
contained shall be constituted as creating any liability on the
partners of the undersigned to perform any covenant either express or
implied herein contained, all such liability being expressly waived by
Lender and every person now or hereafter claiming any right or security
hereunder; it being further understocod and agreed that Lender shall
look solely to the undersigned and the security provided hereby for the
payment of the Note and to the partners of the undersigned or any of
their respective assets.

6PG931E
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CONDOMINIUM RIDER

THIS CONOOMINIUM RIDER is made this 17th day of September, 1985,
and is 1incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned
(the "Borrower") to secure Borrower's Nate ta SKOKIE FEDERAL
SAVINGS AND LOAN ASSOCIATION (the "Lender") of the same date and
covering the Property described in the Security Instrument and
located at 4136 F_Cove Lane Glenview, [1linois 60025.

The Property includes a unit in, together with an undivided
interest in the common elements of, a condominium project known
as DEARLOVE COVE (the "Condominium Project"). If the owners
associatiiar, or other entity which acts for the Condominium Project
(the "Owners Association") holds title to property for the benefit
or use of 1ty members or shareholders, the Property also includes
Borrower's interest in the Owners Association and the uses,
proceeds and bearfits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and
agreements made ir.-the Security Instrument, Borrower and Lender
further covenant and zqree as follows:

A, Condominium Zbligations. Borrower shall perform all of
Borrower's obligations uider the Condominium Project's Constituent
Nocuments. The "Constituent Documents" are the: (i) Declaration
or any other document which creates the Condominium Project; (ii)
by-laws; {i1ii) code of regulations; and (iv) other equivalent
documents. Borrower shall p:ssamptly pay, when due, all dues and
assessments imposed pursuant to tha Constituent Documents,

B. Hazard Insurance. So “Yang as the ODwners Association
maintains, with a generally acceptes Jinsurance carrier, a "master”
or "blanket" palicy on the Condominium Project which is
satisfactory to Lender and which precvidas insurance coverage in
the amounts, for the periods, and aga/nst the hazards Lender
requires, including fire and hazards facluded within the term
"extended coverage," then:

{i) Lender waives the provisien . in Unifaorm Covenant 2
for the monthly payment to Lender of one-tWzifth of the yearly
premium installments for hazard insurance on the Property; and

{1i) Borrower's abligation under Unifeem_ Covenant 5 to
maintain hazard insurance coverage on the Property is deemed
satisified to the extent that the required coverage is provided by
the Owners Association policy.

Borrower shall give Lender prompt notice of uny lapse in
required hazard insurance coverage.

In the event of a distribution of hazard insurance jgroceeds
in lieu of restoration or repair following a toss to the rPiroperty,
whether to the unit or to common clements, any proceeds payacle to
Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, with
any excess paid to Borrower,

C. Publtic Liabitity Insurance. Borrower shall take such
actions as may be reasonabale to insure that the Owners
Association maintains a public liability insurance policy
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for
damages, direct or consequential, payable to Borrower in
connectton with any condemnation or other taking of all or any
part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 9,

61599b¢
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E. Lender's Prior Consent. Borrower shall not, except
after notice to Lender and with Lender's prior written con-

sent, either partition or subdivide the Property or consent
to:

{i) the abandonment or termination of the Condomi-
nium Project, except for abandonment or termination required
by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Consti-
tuent Documents if the provision is for the express benefit

of Lender;
(iii) termination of professional management and
assumption of self-management of the Owners Association; or
(iv}) any action which would have the effect of
rendering the public liability insurance coverage maintained

by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium
dues and assessments when due then Lender may pay them. Any

amounts fdisbursed by Lender under this paragraph F shall
become aadiitional debt of Borrower secured by the Security
Instrument. Ynless Borrower and Lender agree to other terms
of payment, ‘these amounts shall bear interest from the date
of disbursement. -at the Note rate and shall be payable, with

interest, upon notice from Lender to Borrower requesting pay-
ment.

BY SIGNING BELOW, Borrower accepts and agrees to the
terms and provisions contained in this Condominium Rider.

DEARLOVE COVE ASSOCIATES, an
Illinois limited

oy Its

B & P I

an 11l

By (i
’ary Poter, President

Warre= 1, Baker, Secretary
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IN WIENESS WHEREOF, DEARLOVE COVE ASSOCIATES, an
Illineis limited partnership, has executed this Security
Instrument as of the date first above written.

DEARLOVE COVE ASSOCIATES, an

Illinois limited partnership
By: 1Its Gener tner

B & P Inpvéstme Grogp, Inc..,
an Ill{noisg Corphra n

™
By:

Gary Poter, President

By: //!M/AJZ@(

Marren H. Baker, Secretary

STATE OF ZLLINOIS )
) 88
COUNTY OF Coox )

I, Steven/ B, Silverman, a Notary Public in and for said
county and scate, do hereby certify that GARY POTER and
WARREN H. BAKER, revsonally appeared before me and are Known
or prove to me to be _the persons who, being informed of the
contents ©f the fordégoing instrument, have executed same as
president and secretory of B & P Investment Group, Inc., an
Illinois Corporation, 20d acknowledged said instrument tobe
their free and voluntary Jact and deed and the £free and
voluntary act and deed of said corporation as general partner
of DEARLOVE COVE ASSOCIATES “and that they executed said
instrument for the purposes and uses therein set forth.

Witness my hand and official seal this 30th day of
September, 1985,

L

AL e .

Nntary Public
My commission Expires:

July 26,1988

(SEAL)

This instrument was prepared by
and should be returned to

Nicolectte Pablos
Skokie Federal Savings and Loan Association
7952 North Lincoln Avenue
Skokie, Illinois 60077

60599tt




!

oPY

¥
1
1
i

i
|

L C

!

GlniED el
e e mam oo i —— D@WMEG\_Q
T TTTTTTTSSIPRY

v

- A PRI G

|

“UNOFF




