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1985,
PARTNERSHIP ("Borrower™). This Security Instrument is given to SKOKIE
FEDERAL SAVINGS AND LOAN ASSOCIATION, which is organized and existing
under the laws of The United States of America, and whose address is
7952
Borrower owes.lender the principal sum of FORYY SEVEN THOUSAND FIVE
HUNDRED SEVENTY-EIGHT AND 507100 DOLLARS (U.S. $47,578.50 ). This debt

is

debt,
Security Instrumznt secures to Lender: (a) the repayment of the debt

evidenced by the Nokte, with interest, and all renewals, extensjions and
modifications; (b)) Ahe payment of all other sums, with interest,
advanced under paragransh 7 ta protect the security of this Security
Instrument;  and (c)} ~<he  performance. of Borrower's <covenants and
agreements under this Security Instrument and the Note. For this
purpaose, Borrower does herehly mortgage, grant'and convey to Lender the
following described property locvated in Cook County, I11linois::
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MORTGAGE o -" ' _ o
THIS MORTGAGE ("Security Instrument") is given on September 17 .

The mortgagor is DEARLOVE COVE ASSOCIATES, AN ILLINGTS LIMITED

North Lincoln Avenue, Skokie, ITlinois 60077 ("Lender"},

evidenced by Borrower's note dated the same date as this Security
Instrument {"Nctz"), which provides for monthly payments, with the full

if not poid . earlier, due and payable on October 1, 2018 . This

LEGAL DESCRIPTION UOR MORTGAGE

Unit No, 4164F in the Drzarlove Cove Condominium
as delineated on a survey cf the folliowing described Real Es-
cate:

rParts 9f Lot 1 in Dearlove Apartiwnts being a Sub-
division of part of the North half ~f the South
half of Section 32, and part of LOts 3 and 12 in
County Clerk's Division of said Secc.mn 32, all
in Township 42 North, Range 12 East ~f the Third
Principal Meridian, according to the Plat there-
of registered in the Office of the Registrar =f
Titles cf Cook County, Illinocis, as Document

LR 3070288 and recorded as document 24795685,

all in Cook County, Illinois

L6SIWE

Condominium recorded in the Office of the Cook County Rec
cf Deeds as Document No. 25288521 and registered with the
Cock County Registrar of Titles as Document No. LR 3137379

as amended by Seccond and Final Amendment registered on the

28th day of October, 1980, as Document Number 3185408 and ro-
corded with the Cook County Recorder together with its undivided
percentage interest in the common elements.

Mortgager also hargby grants to Mortgagee, its
successors and assigns, as rights and easements appurtenant
to the above described real estate, the rights and easements

for the benefit of said property set forth in the aforementizned

Declaration.

Property Address: 4164F Cova Lane
Glenview, Illinois 60025

Permanent Index Number: 04=~32=-401-125=1709




’THIS. SECURITYuNQhF EmLQlAI—f—orCcQBX for national

use and noen-uniform covenants with JTimited variations by Jjurisdiction
to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest:; Prepayment and Late
Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any prepayment and late
charges due -under the Note.

2. Funds for Taxes and Insurance,. Subject to applicable Jaw or
to a written waiver by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in
full, a sum (“Funds”) equal to one-twelfth of: {a) yearly taxes and
assessments which may attain priority aver this Security Instrument;
{b) yearly leasehold payments or ground rents on the Property, if any;
{c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, 1f .any. These items are called "escrow items." Lender may
estimate the fFunds due on the basis of current data and reasonable
estimates of future escrow items.

The Funzz shall be held in an institution the deposits or accounts
of which are J4nsured or guaranteed by a federal or state agency
(incltuding Lender) if Lender 9s such an institution). Lender shall apply
the Funds to pay the escrow items. Lender may not charge for holding
and applying the Fienads, analyzing the account or verifying the escrow
items, unless Lendervrays Borrower iaterest on the Funds and applicable
law permits Lender <o make sucth a charge. Borrower and Lender may
agree in writing that /interest shall be paid on the Funds. Unless an
agreement is made oy apnlicablie law reguires interest toc be paid,
Lender shall not be requilred-to pay Borrower any interest or earnings
on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debi*t *o the Funds was made. The Funds are
pledged as additiomal security for the sums secured by this Security
Instrument,

If the amount of the Funds w2ld by Lender, together with the
future monthly payments of Funds puyable prior to the due dates of the
escrow items, shall exceed the amoun required to pay the escrow items
when due, the excess shall be, at Bursower's option, either promptly
repaid to Borrower or credited to Buorrower on monthly payments of
Funds. 1f the amount of the Funds held by lender is not sufficient to
pay the escrow items when due, Borrower skall pay to Lender any amount
necessary to make up the deficiency in one 0 more payments as required
by Lender.

Upon payment in full of all sums secured by this Security

Instrument, Lender shall promptly refund to Borrowzr any Funds held by
Lender. If under paragraph 19 the Property 935/ &0ld or acquired by
. Lender, Lender shall apply, no later than immediatelv’prior to the sale
~06f the Property or its acquisition by Lender, any Fupids_held by Lender
rat the time of application as a credit against the sums secured by this
“Security Instrument.
n 3. Application of Payments. Unless applicable 4aw provides
. otherwise, all payments received by Lender under paragrapts.- 1 and 2
shall be applied: first, to late charges due under the Note; sttond, to
prepayment charges due under the Note; third, to amounts payable under
paragraph 2; fourth, to interest due; and last, to principal die.

4. Charges; Liens, Borrower shall pay all taxes, assesGmants,
charges, fipes and impositions attributable to the Property which may
attain priority over this Security Instrument, and leasehold payments
or ground rents, +f any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower
shatlipromptly furnish to Lender all notices of amounts to be paid under
this paragraph. l1f Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any }ien which has priority over
this Security Instrument unless Borrower: {(a) agrees in writing to the
payment of the obligations secured by the lien in a manner acceptable
to tender; (b} contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien or forfeiture of
any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the Jlien to this
Security Instrument. I1f Lender determines that any part of the
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Property is subject to a lien which ﬁ*p91o¥1t3 dver this
Security Instrument, Lender wmay give Borrower a notice identifying the
lien, Borrower shai]-satisfy the Yien or take one or more of the
actions set forth above within 10 .days of the giving of notice.

5. Hazard Insurance. Borrower shall keép the improvements now
existing or hereafter erected on the Property insured against 1o0ss by
fire, hazards included within the "term ™extended coverage“ and any
cther hazards for which tender requires” insurance,  This insurance
shall be maintained in the amounts and for the period that Lender
requires, - The insurance carrier provid1ng the insurance shall be
chosen by Borrower subJect to Lender's approval which ‘shall not be
unreasonably withheld.

AlY insurance policies and renewals shall be acceptab1e to Lender
and shall include: a..standard mortgage clause., Lender shall have the
right to hold the p011c1es and renewals. ' If Leénder requires, Borrower
shall promptly give to Lender all receipts of paid premfums and renewal
notices. in the event of ‘loss, Borraower shall give prompt notice to
the insurance carrier ‘and Lender. Lendér may make proof of loss if not
made promptly by Borrower, T _

Unless «.order and Borroweér otherwise agree in writing, ‘insurance
proceeds " shall be applied to restoration or repair of the- Property
damaged, if thr restoration or repair is economically feasjable and
Lender's security “is not lessened. 1f the restoration or repair is not
ecomenicalliy feacible or Lender's security would be lTessened, the
fnsurance -proceeds zhall be appltied to the sums secured by this
Security Instrument, wnether or not then due, with any excess paid to
Borrower. If Borruwer akandons the Property, or does not answer within
30 days a notice from Lenrder that the insurance carrier has offered to
settle a claim, then Lendar may collect the insurance ‘proceeds. Lender
may use the proceeds to rfpa1r or restore the Property or to pay sums
secured by this Security ‘lnstirument, whether or not theén due. The
30-day period will hegin when-the nbtice-is given.

Untess Lender and Borrower otherwise agree in 'writing, any
application of proceeds to princiral shall not extend or postpone the
due date of the monthly payments Jeferred to in paragraphs 1 and 2 or
change the amount of the payments.*-lf under paragraph 19 the Property
1s acquired by -Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Froperty prior to the acquisition
shall pass to Lender to the extent of tnz sums secured by this Security
Instrument immediately prior to the acquis’ition.

6. Preservations and Maintenance Jf¥ Property; Leaseholds.
Borrower shall - not destroy, damage or (substantiatly <change - the
Property, allow the Property to deteriorate o7 commit waste. If this
Security lnstrument is on a leasehold, Borrowen shall comply with the
provisions of the lease, and {1f Borrower acquires feg title to the
Property, the leasehold and fee title shall not’ saerge unléss Lender
agrees to the merger in writing.

7. Protections of Lender's Rights in the Pripgerty; Mortgage
Insurance. If Borrower fails to 'perform the covenants @2nd agreements
contained in this Security Instrument, or there is a 1lezal proceeding
that may significantly affect Lender's rights in the Propert) {such as
a.proceeding in bankruptcy, probate, for condemnation or_ %o enforce
l.aws or regulations), then Lender may do anmd pay for wra ever is
necessary to proteéect the value of the Property and Lender's r‘qht in
the Property. Lender's actions may include paying any sums seiur=d by
a lien which has priority over this Security Instrument, -appear1;g in
court, .paying reasdnable attorneys® fees ‘and entering on the the
Property to make repairs., Although Lender may: take action under this
paragraph /7, Lender does not have 'to do.so, -

~ Any amounts disbursed by Lender under this paragraph 7 shal)
become additional debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with 1nterest' upon notice=from Lender to
Borrower requesting payment.,

1f Lender required mortgage insurance as a condition of making the
loan secured- by this Security Instrument, Borrower Sshall pay the
premiums required to maintain the insurance in effect until such time
as the requirement for- the ‘insurance ‘terminates - in accordance with
Borrower's and Lender's written agreement or appliceble Jaw.

B,  Inspectiom. Lender or jits agent may make .reasonable entries
upan and inspections of the Property;v~LEWdef-shwll give Borrower
notice at:the time . .of or prior to an inspdctionﬁspbt$fying-réaSonabTe
cause for the inspection. e IR o s T




9. Condemnatiou NQ‘FIEJ‘Of"IAI:_wa d @PY for damages,
direct or consequent¥all, oMfnedts wi a emndtion or other

taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall
be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. In the event of a
partial taking of the Property, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following
fraction: {a) the total amount of the sums secured immediately before
the taking, divided by (b} the fair market value of the Property
immediately before the taking. Any balance shall be paid ta Borrower.

If the Property is abandoned by Borrower, or if, after notice by
Lender to Borrwer that the condemnor offers 10 make an award ofr settle
a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its optiaon, either to restoration or repair of
the Property or to the sums secured by this Security Instrument,
whether or not then due.

Uniess Lender and Borrower otherwise agree in wriitng, any’

application cf.proceeds to prinicpal shall not extend or postpone the
due date of ths monthly payments referred to in paragraphs 1 and 2 or
change the amoun?’ af such payments.

10. Borrower Not Released; Forebearance By Lender Not a Waiver.
Extension of the tiae for payment or modification of amortization of
the sums, secured by-tihis Security Instrument granted by Lender to any
successor in interest /of Borrower shall not operate to release the
liapility of the orisinal Borrower or BOTrower's successors in
interest. Lender shall no% be required to commence proceedings against
any suyccessor in intere:st Or refuse to extend time for payment or
otherwise modify amortizatiop-of the sums secured by this Security
Instrument by reason of any (denand made by the original Borrower or
Borrower's successors in inverest, Any forebearance by Lender in
exercising any right or remedy sholl not be a waiver of or preclude the
exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability;
Co-signers, The covenants and agreepents of this Sacurity Instrument
shall bind and benefit the succesiors and assigns of Lender and
Borrower, subjiect to the provisions /o7 gparagraph 17. Borrower's
covenants and agreements shall be joint and several. Any Barrower who
co-signs this Security Instrument but does not execute the Note: (a)
co-signing this Security Instrument only to. mirtyage, grant and convey
that Borrower's interest in the Property (under the terms of this
Security Instrument; (b) is not personally wupligated toc pay the sums
secured by this Security Instrument; and {c) agries that Lendesr and any
other Borrower may agree to extend, modify, “f4orbear or make any
accommodations with regard to the terms of this Selwrity Instrument or
the Note without that Borrower's consent,

‘ 12, Loan Charges. If the loan secured bty «his Security
Instrument 1is subject to a Taw which sets maximum ioald charges, and
that Jaw if finally interpreted so that the interest -or_.other Jlopan
charges collected or to be collected in connection with the 1bhan exceed
the permitted limits, then: (a) any such loan charge shalipi.reduced
by the amount necessary to reduce the charge to the permittsd Vimit;
and (b) any sums already collected from Borrower which @exceeded
permitted limits will be refunded to Borrower. Lender may chosse to
make this refund by reducing the prinrcipal owed under the Note Gr by
making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or
expiration of applicable laws has the effect of rendering any provision
of the Note or this Security Instrument unenforceable according ta its
terms, Lender, at its option, may require immediate payment in full of
alt sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 19. If Lender exercises this option,
Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this
Security Instrument shal)l be given by delivering it or by mailing it by
first class mail unless applicable Taw requires use of another method.
The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender
shall be given by first class mail to Lender's address stated herein or
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provided for in this Security lastrument tothajpe been
given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Ilnstrument shal)
bé governed by federal law and the law of the jurisdiction din: which the
Property is located, In the event that any provision or clause of this
Security Instrument <or the Note conflicts  with applicable law, such
conflict shall not affect other provisions of ‘this Security Instrument
or the Note which <can be given effect -without the conflicting
prevision. To¢ this end the provisions of this Security lnstrument and
the Note are declared to be severable..

16. Borrower's Copy. Borrower shall be given one conformed copy
of the Note and of this Security Instrument., .

17. Transfer of the Property or a Beneficial -lnterest in
Borrower. Subject to the provisions of paragraph 24 hereof, 1f ali or
any part of. the Property or any interest in it is sold or transferred
{or if a beneficial tnterest in Borrower is sold or transferred and:
Borrower is not .a natural person) without Lender's prior written
corsent, Lender may, at its option, require immediate payment in full

or all sums secured by this Security Instrument.  However, this option

shall not be e)ercised by Lendeér 3if pxercise is prohibited by federal
Yaw as of the arte of this Security Instrument.

If Lender ‘exorcises this. option, Lender shatil give Borrower notiCE‘
of acceleration.. . The notice shall provide a period of not less than 30
days from the dcate the notice is delivered or mailed within which
Borrower must pay (@'} sums secured by this Security Instrument. 1f
Borrower fails to pay these sums prior to the .expiratiocn of this.
period, Lender may {nvnoke any remedies permitted by this Securlty
Instrument without fur-ner notice or demand on Borrower.:.

18. Borrower's Righ) _to Reinstate. 1f Borrower meets certa1n
conditions, Borrower shali nhave the right to have enforcement of this
Security Instrument discontirued at any time prior to the earlier of:
{a) 5 days (or such other period as applicable law may specify or
rewnstatement) before sale o0f  the Property pursuant to any power of
sale contained in this Security Jastrument; or (b) entry af-a judgement
enforcing this Security Instrum= nt, . Those <conditions are that
Borrower:; {(a) pays Lender all sums .which then would be due under this
Security Instrument .-and the Note. had no- acceleration occurred; {b)
cures any default of any other covenanis or agreements; {c). pays all
expenses incurred in enforcing -this Security Instrument, including, but
not limited to, reasonable attorneys' fc¢es: and (d). takes such action
as Lender may reasonably require top assvre that the lien of this
Security Instrument, Lender's rights 1in the’ Property . and Borrower's
obligatian to pay the sums secured by this /Security Instrument shal)
continue. - unchanged, Upon reinstatement by Borvower,  this Security
Instrument and the ob]igatjons-secuned.hereby'shall'remain Fully
effective: as if . no acceleration had occurred. Hoviaver, this right to
r§1nsta;e shall not app]y +n the case of acceleratiu under paragrdphs

or 1 g

NON-~ UNIFDRM CDVENANTS. Borrower and Lender furfher covenant and

agree as follows: .

. 19, - Acceleration~ Remedies. Lender shal] give: notice to Borrower
prior to acceleration following: Borrower's breach .of any covenant or
agreement in this Security Instrument (but not prior toaccrnleration
under paragraphs 13 and 17 unlesss applicable law provides otkerwise).
The notice shall specify: {a) the default; (b) the action requirnd to
cure the defaylt; (c) a date, not less. than 30 days from the date the
notice is given to Borrower, by which the default must :be cured; and
(d) that failure to cure the defauilt on or before the date. specified in-
the notice may result in acceleration of the sums secured by this
Security Instrument. Foreclosure by judicial proceeding and sale af the’
Property. .The notice shatl further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any. other defense of
Borrower to acceleration and forecliosure. If the default is not.cured
on or before the date specified tn the notice, Lender at its - option may
require. immediate payment in full of all sums secured by this Security
Instrument without -further. demand and may foreclose this Security
Instrument by judicial: proceeding.' Lender-shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this
paragraph 19, includitng, but not }imited to, reasonable attorneys’' fees
and casts of title evidence.
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er abandonment of the Property and at any time prior to the expiration
of any period of redemption following judicial sate, Lender {in person,
by ayent or by judically appointed receiver) shall be entitled to enter
upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by
Lender or the receiver shall be applied first to payment of the costs
of management of the Property and collection of rents, dincluding, but
not limited to, receivers fees, premiums on receiver‘s bonds and
reasonable attorneys' fees, and then to the sums secured by this
Security Instrument,.

21. Release. Upon payment of all sums secured by this Security
Instrument, Lender shall release this. Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver of Homestead. Borrower waives all right of homestead
exemption in the Property.

23. Riders to this Security Instrument. If one or more riders
are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be
incorporated into and shal) amend and supplement the covenants and
agreements of this Security Instrument as if the rider{s) were a part
of this Security Instrument. [Check applicablie box{es)]

Adjustable Ruve Rider X Condominium Rider 2-4 Family Rider

Graduated Payweni Rider Planned Unit Development Rider

Other{s) [specify]

24. Permitted Transier Notwithstanding anything to the contrary
contained in paragraph 17 rerenf, Lender shall consent to a coenveyance
of title to the Property to a/ person ["Transferee") who is, in Lender's
sole opinion, creditworthy -arnd able to pay the Note, and the
instaliments due thereon, as and_ehen the same are due, provided that:
{a) Transferee ayrees to assume 211 of Borrower's liabilities and
obligation under the Note and this Security Instrument and further
agrees to become personally ltiable topay the Note and perform this
Security Instrument; (b) Transferee pays Lender (i) a loan application
fee, (ii) a credit report fee and (ii1j )an assumption fee equal to 1%
of the then outstanding principal baltance of the Note; (c) Transferee
provides Lender with all of the informativs required by Lender in order
to permit Lender to evaluate Transferee's creditworthipess and ability
to pay the Note; (d) Transferee executes and _delivers to Lender all
documents reguired by Lender in connectisn with the transaction
contemplated by this paragraph 24, including without limitation all
documents necessary to evidence Transferee's liehitity and obligation
to pay the Note and perform this Security 4Nstrument: and (e)
Transferee provides Lender with a date down endois&inént to Lender's
loan policy of the title insurance ("Loan Policy’) insuring that
follaowing the conveyance to Transferee and the assumption of the note
by Transferee, this Security Instrument constitutes a fi st prior and
paramount Tlien upon the Property subject only to current/ real estate
taxes not yet due and payabie and the other exception to sitle set
forth in the Loan Policy;

it being understood and agreed that only one conveyance .of the
Property shall be consented to pursuant to this paragraph 24 and“that
from and after a conveyance consented to by Lender pursuant to this
paragraph 24 the provistons of this paragraph 24 shall be null and void
of no further force and effect.

25, Expulcation. NRotwithstanding anything herein contained to
the contrary, it is expressly understood and agreed that nothing herain
contained shall be constituted as creating any liability on the
partners of the undersigned to perform any covenant either express ogr
implied herein contained, all such liability being expressly waived by
Lender and every person now or hereafter claiming any right or security
hereunder; it being further wunderstood and agreed that Lender shall
look selely to the undersigned and the security provided hereby for the
payment of the Note and to the partners of the undersigned or any of
their respective assets.

264991 ¢
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th day of September, 1385,
and is incorporateo into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument®) of the same date given by the undersigned
(the "Borrower") to secure Borrower's Note to SKOKIE FEDERAL
SAVINGS AND LOAN ASSOCIATION (the "Lender") of the same date and
covering the Property described in the Security Instrument and
located at 4164 F Cove Lane Glerview, Illinois 60025,

The Property includes a unit in, toyether with an undivided
interest in the common elements of, a condominium project known
as DEARLUVE COVE (the "Candominium Project"). If the owners
associaticy. or other entity which acts for the Condominium Project
{the "Owness Association®) holds title to property for the benefit
or use of 7tc members or shareholders, the Property also includes
Borrower's “nterest in the Owners Association and the uses,
proceeds and wraufits of Borrower's interest.

CONDOMINIUM - COVENANTS. In addition to the covenants and
agreements made in-the Security lnstrument, Borrower and Lender
further covenant and agree as follows:

A. Condominium 9Ubligations. Borrower shall perform all of
Borrower's obligations ulider the Condominium Project's Constituent
Documents. The "Constitwesn*t Documents" are the: {1) Declaration
or any other document which/ creates the Condominium Project; (i1)
by-laws; (iii) code of regulstions; and {(iv) other equivalent
documents. Borrower shall promptty pay, when due, all dues and
assessments imposed pursuant to tue Constituent Documents.

8, Hazard Insurance. Sa lToig as the Owners Association
maintains, with a yenerally accepteu insurance carrier, a "master"
or "hlanket" policy on the Conudsminium Project which is
satisfactory to Lender and which provirdes insurance coverage 1in
the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards-included within the term
"extended coverage,"” then:

(i) Lender waives the provision ip’  Uniform Covenant 2
for the monthly payment to lLender of one-twelfth of the yearly
premium instaliments for hazard insurance on tiue Property; and

{ii) Borrower's obligation under Unifsiras Covenant 5 to
maintain hazard insurance coverage on the Prcupenty is deemed
satisified to the extent that the required coverage. is _provided by
the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse 1in
required hazard insurance coverage,

In the event of a distribution of hazard tnsurance/svoceeds
in lieu of restoration or repair following a loss to the Progzerty,
whether to the unit or to common elements, any proceeds payubie to
Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, with
any excess patd to Beorrower.

C. Public Liability Insurance. Borrower shall take such
actians as may be reasocnabale to insure that the Owners
Associatian maintains a public Tiability insurance policy
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnatian. The proceeds of any award or claim for
damages, direct or consequential, payable to Borrower in
connection with any condemnation or ather taking of all or any
part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, Such proceeds shall
be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 9.
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E. Lender’'s Prior Consent. Borrower shall not, except
after notice to Lender and with Lender's prior written con-

sent, either partition or subdivide the Property or consent
to:

(1) the abandonment or termination of the Condomi-
nium Pro;ect. except for abandonment or termination required
by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or
eminent domain;

{ii) any amendment tg any provision of the Consti-
tuent Documents if the provision is for the express benefit
of Lender;

{iii) termination of professional management and
assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of
rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender,

Fa Remedies. 1f Borrower does not pay condominium
dues and. sssessments when due then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall
pecome additional debt of Borrower secured by the Security
Instrument. Uriless Borrower and Lender agree to other terms
of payment, tiese amounts shall bear interest from the date
of disbhbursemenz at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting pay-
ment.

BY SIGNING BELUOW, Borrower accepts and agrees to the
terms and provisions cont:ained in this Condominium Rider.

DEARLOVE COVE ASSCCIATES, an

Illinois limited partnership
Br: Its Gengral Partner

8.5 P Ipdestment

in JTllihois gLor

By: _'_:—/.,.-:/7"" -

i
Cery Poter, Preésident

By: ZZCﬁ/ fg/ﬂﬁ//

Warre. 1. Baker, Secretary
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. IN WITNESS WHEREGF, DEARLOVE = COVE ASSOCIATES, an
Illincis limited partnership, has executed this Security

Instrument as of the date first above written.

DEARLOVE COVE ASSOCIATES, an
1llinois limited partnership
By: 1Its General Partner

an Illinois

Byt

2 CCTRN —
Gary Poter, President

By: /yﬁﬁw /légf Z_.

Warren H. Baker, Secretary

STATE OF ILLINDIS )
} 88
COUNTY OF LJCQOK )

1, Steven E. Silverman, a Notary Public in and for said
county and sfate, do hereby certify that GARY POTER and
WARREN H. BAKER, personally appeared before me and are known
Or prove to me uT _oe the persons who, being informed of the
contents of the foregoing instrument, have executed same as
president and secreary of B & P Investment Group, Inc., an
Illinecis Corporation, and acknowledged said instrument tobe
their free and voluntecy act and deed and the free and
voluntary act and deed £ said corporation as general partner
of DEARLOVE COVE ASSOCI2TES and that they executed said
instrument for the purposes and uses therein set forth.

Witness my hand and offizial seal this 30th day of

September, 1985, ?7 .
J Nota'ryi Public

My commission Expires:

July 26,1988

{ SEAL)

This instrument was prepared by
and should be returned to

Nicclette Pablos
Skokie Federal Savings and Loan Association
7952 North Lincoln Avenue
Skokie, Illinois 60077
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