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NOTE IDENTIFIZD

MORTGAGEj”“

TH1S MORTGAGE ("“Security Instrument™) is given on _Seprember 17 .
1985. The mortgagor s DEARLOVE COVE ASSOCIATES, AN ILLINOIS LIMITED
PARTNERSHIP ("Borrower"). This Security Instrument is given to SKOKIE
FEDERAL SAVINGS AND LOAN ASSOCIATION, which is arganized and existing
under the laws of The United States of America, .and whose address is
7952 North - Linceln Avenue, Skokie, ITlinois 60077 ("Lender").
Borrower owes uender the principal sum of FIFTY THOUSAND EIGHT HUNDRED
FIFTY-SEVEN AND 50/100 DOLLARS (U.S. $50,857.50 }. This debt is’
evidenced by sorrower's note dated the same date as this Security
Instrument ("Note'"), which provides for monthly payments, with the full

debt, tf not pa’d earlier, due and payabie on ; - . This
Security lnstrument’ secures to Lender: (a) the repayment of the debt

evidenced by the Notes, with interest, and all renewals, extensions and
modifications; -{b) tiiz payment of all other sums, with interest,
advanced under paragraci 7 to protect the security of this Security
Instrumenty and  {c) the  performance  of Borrower's covenants and
agreements under this Security Instrument and thle Note. For this
purpose, Borrower does hereby wortgage, grant and convey to Lender the
following described property located in Cook County, Il1linois:” ‘

LEGAL DESCRIPTION {0OR MORTGAGE

' Unit No. 41028 _in the Z~oarlove Cove Condeminaium
as delineated on a survey of the fallewing dascribed Real =gs-

cate:

Partsof Lot 1 in Cearlove Apartaents being a Sub-
d;vzs;qn 9% part »I the North half ¢f the South
half{ of Section 32, and part of Lote . 2 and 12 in
Couney Clerk's Division of said Sacricn 32, all
in Township 42 North, Range 12 East ¢ the Third
Principal Meridian, aczording to the 2las therew
of registered in the QOffice of the Registvar o<
Titles of Cook County, I[llincis, as Document

LR 3070298 and recorded as dccument 24795633

all in Cook County, Illincis '

£T999¢g

-
-

which survey is attached as Exhibic "8" eo tha Declaracicn
andcm;n;um recarded Ln the Of3ice of tha Coaok Councy Rn;:—
of Deeds as Document No. 25298521 and ragiscered with cne
Coox County Registrar - Titles as Sccoumene Ne. LR 313;579
as amended by Second and Final Amendment registered on the
28th day‘oE October, 1980, as Document Number 3185408 andc"--
corded with the Cook County Recorder together with its undl&‘d d
Percentage interest in the common elements. ees

-
-

~
-
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succassaor Mortgaqc; alsa Nereby grancs =3 Morssagee, irz
ts tha ah:vang 338.gn3, as rights and easaments agour-ananc
For the ben:g_gscglbed real estate, the rights and easemencs
L X Q sal - = —-—? R 3 menzss
Seclaracion. id preperty set Zaren in che aZoremenzisned

Property Address: 4102B° cava pana
Glenview, Illinois 80025

T Permanenc Index Number: 04-32-40l-125- 1125
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use and non-uniform covenants with limited variations by Jurisdiction
to constitute a uniform security inmstrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late
Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidencted by the Note and any prepayment and late
charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or
to a written waiver by Lender, Borrower shall pay to lLender on the day
monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds") equal to one-twelfth of: {(a) yeariy taxes and
assessments which may attain priority over this Security Instrument;
(b) yearly leasehold payments or ground rents on the Property, if any;
{c} yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items." Lender may
estimate the Funds due on the basis of current data and reasonable
estimates of future escrow items.

The Funds chall be held in an institution the deposits or accounts
of which are Jinsured or guaranteed by a federal or state agency
{including Lende /if Lender 1is such an institution). Lender shall apply
the Funds to pay che escrow items. Lender may not charge for holding
and applying the Fua<ds, amalyzing the account or verifying the escrow
items, uniess Lender.piys Borrower interest on the Funds and applicable
law permits tender to. make such a charge. Borrower and Lender may
agree in writing that inc¢erest shall be paid on the Funds. Unless an
agreement {is made or appiicable law requires interest to be paid,
Lender shall not be requires o pay Borrower any interest or earnings
on the Funds. Lender shall give to Borrower, without charge, an annual
accaounting of the Funds showirg :redits and debits to the Funds and the
purpase for which each debit-ts, the Funds was made. The Funds are
pledged as additional security fpr the sums secured by this Security
Instrument.

If the amount of the Funds Weld by Lender, together with the
future monthly payments of Funds payabie prior to the due dates of the
escrow items, shall exceed the amount required to pay the escrow items
when due, the excess shall be, at Borrower's optiorn, either promptly
repaid to Borrower or credited to Boris4wer on monthly payments of
Funds. If the amount of the Furds held by “ender is not sufficient to
pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to make up the deficiency in one orinore payments as required
by Lender.

Upon payment in full of all sums secured by this Security
Instrument, lLender shall promptly refund to Berrowes any Funds held by
Lender. 1f under paragraph 19 the Property is ‘sojd or acquired by
Lender, Lender shall apply, no later than immediately prior to the sale
of the Property or its acquisition by Lender, any Funds-held by Lender
at the time of application as a credit against the sums scecured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides
otherwise, all payments received by Lender under paragrapghs.~1 and 2
shall be applied: first, to late charges due under the Note; ~Ze.ond, to
prepayment charges due under the Note; third, to amounts payaols under
paragraph 2; fourth, to interest due; and last, to principa) due.

4, Charges; Liens. Borrower shall pay all taxes, assessiieats,
charges, fines and impositions attributable to the Property which may
attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directliy to the person owed payment, Borrower
shalipramptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prigrity over
this Security Instrument unless Borrower: {a) agrees in writing to the
peyment of the obligations secured by the lien in a manner acceptable
to Lender; (b) contests in good faith the Tien by, or defends against
enforcement of the Tien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien ar forfeiture of
any part of the Property; or {(c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this
Security lnstrument. If Lender determines that any part of the

1935t
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Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower: shall satisfy the lien :or take one or more of the
actions set forth above within 10 days of the giving of ‘notice.

5. Hazard Insurance.  Borrower shall. keep: the improvements now
existing or hereafter erected on the Property insured aga1nst loss by
fire, hazards included within the term “extended coverage" and any
other hazards for which Lender requires insurance.: This ‘insurance
shall be mainta1ned in the amounts and for the period that Lender
requires. "The insurance carrter prov1ding ‘the ‘insurance shall be
chosen by Borrower subject to Lender’ s approvaT ‘which shall not be
unreasonably withheld. ‘ = )

A1l insurance: policies and renewals shall be-acceptable -to Lender
and shall include -a standard mortgage clause, Lender shall have the
right to hold the policies ‘and renewals. If Lender requires, Borrower
shall promptly give to Lenderi-all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. o ' g L

Unless Lander and Borrower otherwise agree 'in writing, ‘insurance
proceeds sha}l be applied to restoration or repair of the Property
damaged if the restoration or repair is economically feasiable and-
Lender's security is not lessened., 1f the restoration or repair is not
ecomonicalty fed,.ble or Lender's securlty would be Yessened, the
insurance: procees shall be. applied to "the sums secured by this
Security Instrument; #hether ‘or not then dué, with any excess paid to
Borrower. If Borrower c¢bandons the Prapérty, or does not answer within
30 days a notice from l#nder that the insurance carrver has offered to
settle a claim, then Lenders may collect the .insurance’ proceeds. Lender
may use the proceeds to 'rzpair or restare the Property’ ¢r to pay sums
secured by this Security “instrument, whether or not then due, The -
30-day period will begin wher the natice is given.:

Unless  Lender: and Borcawer —otherwise agree- ih' writing, ~any
application of proceeds to princioa1 shall not extend or ‘postpone the
due date of the monthly payment; rszferred to in paragraphs 1 and 2 or
change the amount of the payments. 1f-under paragraph 15 the- Property
is acquired by lLender, Borrower's rigit to any insdrance poYicies and
proceeds resulting from damage to the Property prior to’ the acquisition
shall pass- to ‘Lender to the-extent of:ile sums ‘secured by this Securtty~
Instrument immediately prior to the acquisition,

6.  Preservations and Maintenmances cof Property; Leaseholds,
Borrower‘ shall not destroy, -damage or /substantially change the
Property, allow the Property to deteriorate ©r commit waste. If- this
Security Instrument is on a leasehold, Borrower _shall comply with the
provisions of the lease, and if Borrower ' -acquires feeé title to the
Property, the leasehold and fee titie’ shal] nct ‘merge unless Lender
agrees to the merger in-writing. :

7. Protections of Lender's Rights in the P ugerty, Mortgage
Insurance.; 1f Borrower fails to perform the covenanisand agreements
contained in this Security Instrument, or there is a‘iegal proceeding -
that may significantly affect Lender's rights in ‘the Property {such as
a proceeding in- bankruptcy, probate, for ‘condemnation o7 vo enforce
laws or regulations), then Lender may do and pay for Wwhaotever is
necessary to protect the value of :the Property and Lender's »ight in
the Property. Lender's actions may include :paying any ‘sums secured by
a lien which has priority overvthis~Security Instrument, appecring in
court, paying reasonable attorneys fees and entering. on the the
Property to make repairs. Although:Lender may take action under this
paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall
become additional debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender :agree to other . terms of payment, these
amounts shall bear: interest from the date of disbursement at the Note
rate and shall be payable, w1th interest upon nottce from bLender to
Borrower requesting .payment,

1f Lender required mortgage 1nsurance Bs a cond1tion of making the
loan secured by this Security Instrument., Borrower ‘shall pay the
premiums required to maitntain the insurance in effect until such time
as the requtrement for the .insurance ~terminates: in accordance with’
Borrower's and Lender's written -agreement or - applicable Taw,

8. -Inspection. Lender or’its-agent may make.reasonable entries
upon and.inspections of the Property. 'Lender .shall give Borrower
notice at. the time of:or prior to -an 1nspect1on specifying reasonable'
cause for the . inspection, :




9. Condemnatiou NQFFJ‘(# IaAba d :QP1 for damages,
direct or consequentfal, onnect Ton" Wi any~ cdfidemnation or other

taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall
be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borroawer. Iin the event of a
partial taking of the Property, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before
the taking, divided by (b} the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by
Lender to Borrwer that the. condemnor offers to make an award or settle
a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, iLender is authorized to collect and
2apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument,
whether or not then due.

Unless Lznder and Borrower otherwise agree 1in wriitng, any
application ct.proceeds to prinicpal shall not extend or postpone the
due date of ths monthly payments referred to in paragraphs 1 and 2 or
change the amoun? Af such payments.

10. Borrower Not Released; Forebearance By Lender Not a Waiver.
Extension of the Uiwae for payment or modification of amortization of
the sums, secured by-tsnis Security Instrument granted by Lender to any
successor in interest /of Borrower - shall not operate to release the
liability of the origsinal Borrower or BoOrrower's successors in
interest., Lender shall nor be required to commence proceedings against
any successor in interest or refuse to extend time for payment or
otherwise modify amortization—of the sums secured by this Security
Instrument by reason of any (demand made by the original Borrower or
Borrower's successors in invesest. Any forebearance by Lender 1in
exercising any right or remedy she’l not be a waiver of or preclude the
exercise of any right or remedy.

11. Successors and Assigns Bcund; Joint and Several Liability;
Co-signers., The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assign: of Lender and
Borrower, subject to the provisions ©f paragraph 17. Borrower's
covenants and agreements shall be joint ard. several, Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a)
co-signing this Security Instrument only ta .asrtgage, grant and convey
that Borrower's interest in the Property ‘uncer the terms of this
Security Instrument; (b} is not personally uonliguted to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, 7sorbear or make any
accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

i2. Lean Charges. If the %toan secured by this Security
Instrument is subject to a law which sets maximum loapn ‘charges, and
that law if finally interpreted so that the interest ur __other loan
charges collected or to be collected in connection with thel 1oan exceed
the permitted limits, then: (a) any such loan charge shall-is reduced
by the amount necessary to reduce the charge to the permitied limit;
and (b} any sums already collected from Borrower which ¢rc=eded
permitted limits will be refunded to Borrower. Lender may chuote to
make this refund by reducing the principal owed unrder the Note or by
making a direct payment ta Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

13. Legislation Affecting Lender’'s Rights. I1f enactment or
expiration of applicable laws has the effect of rendering any provision
of the Note or this Security Instrument unenforceable according to its
terms, Lender, at its optian, may require immediate payment in full of
a1l sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 19. 1T Lender exercises this option,
Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this
Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method.
The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender
shall be given by first class mail to Lender's address stated herein or
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any other- address UN‘FFIS! m ‘to !PY Any notice
provided far 1in ns e td have been

given to Borrower or Lender when given as provided in this paragraph.

15. . Governing lLaw; Severability. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this
Security Instrument or .the Note conflicts with applicable law, such
confiict shall pot affect other provisions of this Security Instrument
er the Note which «can -be given effect .without - the .conflicting
provision. To this end. the - provisions of this Security [nstrument and
the Note are dec]ared to be severable. .- .

16. Borrower's Copy. Borrower shal) be g1ven one conformed copy
of the Note and of this Security Instrument, . . . co

17. Transfer of the Property or a  Bepeficial -Interest in
Borrower. Subject to the provisions .of paragraph .24 hereof, if . all or
any part of the Property or any interest in it is. sold .or transferred
tor 1Ff a beneficial interest in Borrower is sold prwtnansferred and
Borrower 1is not a natural person) without. Lender's .prioer written
consent, Lender may, at its option, reqguire immediate payment in full
or all sums secured by . this Security Instrument.. However, this option. .
shall not be rxercised by Lender if exercise is prohibited by federal-.
law as of the d4ute of this Security Instrument. .

If Lander sxercises this option,. Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30
days from the date the notice.is delivered or mailed within which
Borrower must pay--72%1 sums secured by this Security Instrument. 1f
Borrower fails to _p2y these sums prior to the.expiration of this
period, Lender may ‘irnvoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower..

18, Borrower's "Right to Reinstate. If Borrawer meets certain
conditions, Borrower shall bave. the right to have .enforcement :0f. this.
Security Instrument discon*1nued at any.time .prior to the earlier of:
(a) 5 days {or such other seriod .as applicable l.aw may specify or
reinstatement) before sale of the Property. pursuant to any power of
sale contained in this Security Jastrument; or (b).entry of a judgement
enforcing this Security Instrama2nt. . Those .conpditions . are . that
Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note ' had. no.;acceleration occurred;. (b)
cures any default aof any other covenancs .or.agreements; (c). pays:-all
expenses . incurred in enforcing . thvs Seulrwty Instrument »-inciuding, but
not limited to, reasonable attorneys fzes; and (d) takes such action
as Lender may reasonably requ1rn to ass&re that. the lien of this
Security Instrument, Lender's rights in <he- Property and Borrower's
obligation to pay the sums secured by this . fecurity .Instrument shall
continue unchanged Upon. reinstatement by Borrower, -this Security
Instrument and the obligations secured here;y shal) remain fully.
effective as if no acceleration had occurred.. Hovever,,this right to
reﬁnsta;e shall not apply .in the case of accelerac on under paragraphs
13:0r 1 .

... NON- UNIFORM COVENANTS. Borrower and Lender furibﬂ" covenantaand
agree as follows: . _ . o : : -

19, Acceleration; Remedies,. Lender sha11 glve noticr 10 Borrower
prior to acceleration following .Borrower's. breach of any. cavenant or
agreement in this Security Instrument {but not prior to .acczlaration
under paragraphs 13 and 17 unlesss applicable law provides ochenwise).
The notice shall specify: (a) the default; (b} the action regiirad to
cure the default; (c) a date, not less. than 30 days from the.deéte the
notice is given to Borrower, by which the default must.be cured;. .and
(d) that failure to cure the default on .or befare the date 5pecif1ed in.
the notice may result in acceleration of the sums secured by this
Security Instrument. Foreclosure by judicial proceeding and ;sale . of the
Property. The notice shall further inform Borrower of the right to -
reinstate after acce]erat1on and the right to assert in the foreclosure -
proceeding the nonexistence of a default or. any other defense of
Borrower to acceleration and foreclosure.. If the default is not.cured
on or before the date spec1ffed in the notice, Lender .at its option may
require immediate payment in full of all sums. secured by this Security
Instrument without. further demand and may foreclose this Security
Instrument by Judicial proceeding. Lender shall be entitled to.collect
all expenses incurred in pursuing the remedies provided . in -  this
paragraph 19, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,
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20. Lender in Possession. Upon acceleration under paragraph 19
or abandonment of the Property and at any time prior to the expiration
of any pericd of redemption following judicial sale, Lender {(in person,
by agent or by judically appointed receiver)} shall be entitled to enter
upon, take possession of and manage the Property and to callect the
rents of the Property inciuding those past due. Any rents collected by
Lender or the receiver shall be applied first to payment of the costs
of management 0f the Property and cellection of rents, including, but
not limited to, receivers fees, premiums on receiver's bonds and
reasonable attorneys' fees, and then to the sums secured by this
Security Instrument.

21. Release. Upon payment of all sums secured by this Security
Instrument, Lender shall release this Security Instrument without
charge to Borrower, Borrower shall pay any recordation costs.

22. MWaiver of Homestead. Borrower waives all right of homestead
exemption in the Property.

23. Riders to this Security Instrument. If one or more riders
are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be
1ncorporated iata and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider{s) were a part
of this Securily instrument. [Check applicable box{(es)]

Adjustable ales Rider X Condominjum Rider 2-4 Family Rider

Graduated Payme:nt Rider Planned Unit Development Rider

Other(s) [specify]

24. Permitted Transter. Notwithstanding anything to the contrary
contatned in paragraph 17 hereof, Lender shall consent to a conveyance
of title to the Property to a person (“Transferee”) who is, in Lender's
sole opinion, creditworthy enc able to pay the Note, and the
insta]]mentsrdue thereon, as ana 4hen the same are due, provided that:
(a) Transferee agrees to assumc @all of Borrower's liabilities and
obligation under the Note and this Security Instrument and further
agrees to bhecome personally liable o pay the Note and perform this
Security Instrument; (b) Transferee peys-Lender {[i} a Toan application
fee, (ii) a credit report fee and {ifi)l en assumption fee equal toc 1%
of the then outstanding principal balance of the Note; (c) Transferee
provides Lender with 311 of the information required by Lender in order
to permit Lender to evaluate Transferee's créditworthiness and ability
to pay the Note; (d} Transferee executes anl-delivers to Lender all
documents requ1red by Lender in connection /with the transaction
contemplated by this paragraph 24, including without limitation all
documents necessary to evidence Transferee's liabivity and obligation
to pay the Note and perform this Security Inttrument; and (e)
Transferee provides Lender with a date down endorsesent to Lender's
loan policy of the title insurance (“"Loan Policy”) insuring that
following the conveyance to Transferee and the assumptivon of the note
by Transferee, this Security Instrument constitutes a firs*, prior and
paramount lien upon the Property subject only toc current rral estate
taxes not yet due and payable and the other exception to ¢itle set
forth in the Loan Policy;

it being understood and agreed that only one conveyance 0Of the
Property shall be consented to pursuant to this paragraph 24 ang that
from and after a conveyance consented to by Lender pursuant to this
paragraph 24 the provisions of this paragraph 24 shall be null and void
of no further force and effect.

25. Expulcation, Notwithstanding anything herein contained to
the contrary, it is expressly understood and agreed that nothing herein
contained shall be constituted as creating any liability on the
partners of the undersigned to perform any covenant either express or
implied herein contained, all such liability being expressly waived by
Lender and every person now or hereafter claiming any right or security
hereunder; it being further understood and agreed that Lender shall
Took so]e]y to the undersigned and the security provided hereby for the
payment. of the Note and to the partners of the undersigned or any of
their respective assets.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th day of September, 1985,
and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed {the
"Security Instrument") of the same date given by the undersigned
{the “"Borrocwer") to secure Borrower's Note to SKOKIE FEDERAL
SAVINGS AND LDAN ASSOCIATION (the “Lender") of the same date and
covering the Property described in the Security Instrument and

located at 4102 B _Cave Lane Glenview, I1linois 60025.

The Property incliudes a unit in, tosether with an undivided
interest in the common elements of, a condominium project known
as DEARL_OVE COVE {(the “Condominium Project”). If the owners
associatiun or other entity which acts for the Condominium Project
{the "Ownsres Association") holds title to property for the benefit
or use of (1L.s members or shareholders, the Property also includes
Borrower's /interest in the Owners Association and the uses,
proceeds and tapefits of Borrower's interest.

CONDOMINIU!4 'COVENANTS, In addition to the covenants and
agreements made 7’ the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A Condominium’ Obligations, Borrower shall perform all of
Borrower's obligations (nder the Condominium Project's Constituent
Documents. The "Constituvent Documents” are the: (i) Declaration
or any other document which-creates the Condominium Project; (ii)
by-laws; (iii) code of regu’ations; and {iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to cne Constituent Documents.

B. Hazard Insurance. So (long as the Owners Association
maintains, with a generally accepted insurance carrier, a "master"
or "blanket" policy on the Cuvazominium Project which s
satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lender
requires, incltuding fire and hazards inrluded within the term
"extended caverage,” then:

(1) Lender waives the provision—-*n Uniform Covenant 2
for the monthly payment to Lender of cone-twelfth of the yearly
premium instaliments for hazard insurance on the Property; and

{t11) Borrower's abligation .under Uni¥orm Covenant 5 to
maintain hazard insurance coverage on the Proferty is deemed
satisified to the extent that the required coveragc ic provided by
the Owners Association policy.

Borrower shall give Lender prompt notice of ‘za; lapse in
required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds
in lieu of restoration or repair following & loss to the Praperty,
whether to the unit or to common elements, any proceeds payaocle to
Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, with
any excess pald to Borrower.

c. Public Liability Insurance,. Borrower shall take such
actions as may be reasanabale to insure that . the Owners
Association maintains a public T1ability insurance policy
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for
damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any
part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. Such proceeds shal)
be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 9,
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E. Lender's Prior Consent, Borrower shall not, except
after notice to Lender and with Lender's prior written con-
?ant, either partition or subdivide the Property or consent

o

{i) the abandonment or termination of the Condomi-
nium Project, except for abandonment or termination required
by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or
eminent domain;

{ii) any amendment to any provision of the Consti-
tuent Documents if the provision is for the express benefit
of Lender;

T {iii) termination of professional management and
assumption of self-management of the Owners Association; or

{iv) any action which would have the effect of
rendering the public liability insurance coverage maintained

by the Owners Association unacceptable to Lender.

P Remedies. If Borrower does not pay condominium
dues 2nd-assessments when due then Lender may pay them. Any
amounts' _disbursed by Lender under this paragraph F shall
become aZd.tional debt of Borrower secured by the Security
Instrument. Unless Borrawer and Lender agree to cther terms
of payment, Lifhese amounts shall bear interest from the date
of dishursement at the Note rate and shall be payable, with
interest, uporn’notice from Lender to Borrower requesting pay-
ment.

BY SIGNING BELCOwW, Borrower accepts and agrees to the
terms and provisions contained in this Condominium Rider.

DEARLOVE COVE ASSOCIATES, an
Illincis limited partnership
By: Its General Partner

B & P Inves

an

By

”GaryJ;oter, President

By: [é/ ’l/[/(/

Warten H, Baker, Secretary
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. IN  WITNESS WHEREOF,  DEARLOVE COVE ASSOCIATES, an
Illinois limited partnership, has executed this Security

Instrument as of the date first above written.

DEARLOVE COVE ASSOCIATES, an
Illincis limited partnership

iZZW Poterz President
/% AZZﬁZLf’f’"

Warren H, BakETZ Secretary

STATE G LLLINQIS )
) 88
CQUNTY OF CQoUK )

I, Stever’ 2. Silverman, a Notary Public in and for said
county and stole, do hereby certify that GARY POTER and
WARREN H. BAKER, personally appeatred before me and are known
or prove to me to ke the persons who, being informed of the
contents of the foreguing instrument, have executed same as
president and secretary of B & P Investment Group, Inc., an
Illinois Corporation, and acknowledged said instrument tobe
their £free and voluntary, act and deed and the free and
voluntary act and deed or-raid corporation as general partner
of DEARLOVE COVE ASSOCIATES and that they executed said
instrument for the purposes &nd) uses therein set forth.

Witness my hand and offiicial seal this 30th day of

September, 1385, ;Zif’
ﬂg Trart (f:4éazﬂ’—’

Notary Public

My commission Expirec:

July 26,1988

{SEAL)

This instrument was prepared by
and should be returned to

Nicolette Pablos

Skokie Federal Savings and Loan Association
7952 North Lincoln Avenue
Skokie, Illinois 60077
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