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NOTE IDENTIFID

MORTGAGE:

THIS MORTGAGE ("Security lnstrument") §s given on September 17 .
1985. . The mortgagor is DEARLOVE COYE ASSOCIATES, AN TLLINOIS LIMITED
PARTNERSHIP ("Borrower"). This Security I'nstrument is given to SKOKIE
FEDERAL SAVINGS AND LOAN ASSOCIATION, which +s organized and existing
under the laws of The United States- of America, and whose address is
7952 North Lincoln Avenue, Skokie, JI1iinois 60077 - ("Lender").
Borrower owes Lender the principal sum of FORTY SEVEN THOUSAND FIVE
HUNDRED SEVENYY-EIGHT AND 50/100 DOLLARS (U.S. $47,578.50 ). This debt
is evidenced by -Borrower's note dated the same date as this Security
Instrument ("Notce'), which provides for monthly payments, with the full
debt, if not paiyd earlier, due and payable on October 1, 2015 . This
Security Instrumen. secures to lLender: {(a) the repayment af the debt
evidenced by the Nots, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest,
advanced under paragriph- 7 to praotect the security of this Security
Instrument; and (c) ths performance-:of Borrower's ' covenants and
agreements under this Sceourity Instrument and the Note. For this
purpose, Borrower does hereby-mortgage, grant and convey to Lender the
following described property located in Cook: County, 11linois:

LEGAL OESCRIPTION FOP MORTGAGE

Unit No. 41goF in cthe Di2arlove Cove Condeminium
as delineatad on a survey of the Zfeollowing described Real Es-
arne:

Partsof Lot 1 in Dearlove Aparticentz being a Sub-
divisicon of paret zZ czhe Nerth hali of the South
hall of Secticn 32, and part of Louvs 2-~and 12 in
County Clark's Division of said Saction 32, all
in Township 42 North, Range l2 East oZ the Third
Principal Meridian, according to the 2Lzt there-
of ragistersd in che Cffice of the Regiscrar £
izles 2f Cook County, Illinoisg, as Documnenc
LR 3070288 and recorded as documant 247956835,
all in Qook County, Illinois ‘

which survey 1s attached as Exhibitc "3" t2 the Declaratisn o
Condeminium recorded in the 0ffice 23 rhe Caok County Recorz
cf Demeds as Doccumant No. 23288521 and regiscered with the
Cook County Reglistrar - Titles as Decogument No. LR 3137379
as amended ry Second and Final Amendment registered on the

28th day of October, 1980, as Document Number 3185408 and re-
corded with the Cook County Recorder togather with its undivided
percentage interest. in the common elements.

er

Mortgager alsc hereby grancs = Mostgagee, Lios
successers and assigns, as rights and sasemencs agpurTenant
t2 the above descrihed real escate, the rights and sasemens .
for the benefit of said property set Zarsh in the aforementisned
Daclaracion,

Property Addrass: 4102F cova Lane
Glenview, Illinois 60025

Permanant Index Number: 0$4-32-401-125-
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use and non-uniform covenants with limited variations by Jjurisdictian
to constitute a unifaorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coverant and agree as follows:

1, Payment of Principatl and Interest; Prepayment and Late
Charges. Borrower shalil promptly pay when due the principal of andg
interest on the debt evidenced by the Note and any prepayment and late
charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or
to a written waiver by Lender, Borrower shail pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds"} equal to one-twelfth of: (a) yearly taxes and
assessments which may attain priority over this Security Instrument;
{b) yearly leasehold payments or graund rents on the Property, if any;
(c) yearly hazard insurance premiums; and (d) yeariy mortgage insurance
premiums, if any. These items are called "escrow items." Lender may
estimate the Funds due on the basis of current data and reascnable
estimates of future escrow items.

The Funds . shall be held in an institution the deposits aor accounts
of which are ixnsured or guaranteed by a federal or state agdency
{including Lendes if Lender is such an institution). Lender shall apply
the Funds to pay ~he escrow items. Lender may not charge for holding
and applying the /furds, analyzing the account or verifying the escrow
items, unless Lender ‘ways Borrower interest on the Funds and applicable
law permits lender to _ make such a charge. Borrower and Lender may
agree in writing that® interest shall be paid on the Funds. Uniless an
agreement is made or-applicable law requires interest to be paid,
Lender shall not be requirec *to pay Borrower any interest or earnings
on the Funds. Lender shali_ give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debiu _to the Funds was made. The Funds are
pledged as additional security( for the sums secured by this Security
Instrument.

1f the amount of the Funds *=ld by Lender, together with the
future monthly payments of Funds payable prior to the due dates of the
escrow items, shall exceed the amount/ required to pay the escrow items
when due, the excess shall be, at Bourorower's option, either promptly
repaid to Borrower or credited to Borrower con monthly payments of
Funds., 1f the amount of the Funds held Nty lender is not sufficient to
pay the escrow items when due, Borrower sh?)’ pay to Lender any amount
necessary to make up the deficiency in one or /wore payments as required
by Lender.

Upon payment in full of all sums secured by this Security
Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 19 the Property is 52ld or acquired by
Lender, Lender shall applty, no later than immediately orior to the sale
of the Property or jts acquisition by Lender, any Fudids held by Lender
at the time of application as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable 12w provides
otherwise, all payments received by Lender under paragréph: 1 and 2
shall be applied; first, to late charges due under the Note, sccond, to
prepayment charges due under the Note; third, to amounts payable under
paragraph 2; fourth, to interest due; and Tast, to principal due.

4, Charges; Liens. Borrower shall pay all taxes, assesssents,
charges, fines and impositions attributable to the Property which may
attain priority over this Security Instrument, and leasehold payments
or. ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower
shallpiromptly furnish to Lender all notices of amounts to be paid under
this paragraph. [f Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over
this Security Instrument unless Borrower: {a) agrees in writing to the
payment of the obligations secured by the lien in a manner acceptable
to Lender; {b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's
aopinion cperate to prevent the enforcement of the lien or forfeiture of
any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the 1lien to this
Security Instrument. If Lender determines that any part of the
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security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the: lien or take ane or more of the
actions set forth above within 10 days of:the giving of notice. -

. 5. Hazard Insurance. . Borrower shall keep the fimprovements now
existing ar hereafter erected on the Property insured against loss by
fire, hazards included within the term "extended coverage" and any
other hazards for which Lender requires 1{insurance. This -insurance
shall be maintained in the :amounts and for the period that Lender
requires, The insurance carrier providing the insurance shall be
chesen by Borrower subject to Lender's approval  which shall not be
unreasonably withheld, » :

All insurance polticies and renewals ‘shall be acceptable to Lender
and shall include a standard mortgage clause. Lender shall have the
right to hold the policies and renewals. [If Lender requires;  Borrower
shall promptly give to Lender all receipts of paid premiums and renewal
notices. In the .event of loss, Borrower shall ‘give prompt notice to
the insurance carrier and Lender. Lender:may make' proof of loss ifinot
made promptly by Borrower. : co

Unless liender and Borrower otherwise agree 'in writing, insurance
proceeds - shall 'be applied to restoration or repair of the: Property
damaged, 1f the restoration or repafr is economically feasiabie ‘and'
Lender's security is net lessened, 1If the restoration or repair’'is not
ecomonically fexzs’hle or Lender's security would be lessened, the
insurance proceeds . shall be applied to ‘the sums secured by this
Security lInstrument, /wiether or not then due, with any excess paid to
Borrower. 1If Borrower abandons the Property, or does not answer within-
30 days a notice from-lLender that the insurance carrier has offered to
settle a claim, then Lendzr may collect the insurance proceeds. ' Lender
may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument; whether or not then due. The
30-day period will begin when the notice is given. ‘ ,

Unless  Lender and Borrcwer otherwise -agree in writing, any
application of proceeds to principal shal)l not extend or postpone the
due date of the monthly payments ~oferred to in paragraphs 1 and 2 aor
change the  amount of the payments. lf under paragraph 1% the Property
is acquired by Lender, Borrower's right to any insurance palicies and
proceeds-resulting from damage to. the Property -priofr to the acquisition

shall pass to Lender to the extent of thz sums:secured' by this Security

Instrument itmmediately prior to the acquisition..

6. Preservations and Maintenance’” .of Property:; Leaseholds,
Borrower. shall- not. destroy, damage ‘or /substantially change the
Property, allow the Property te deteriorate o commit waste. If this
Security Instrument is on a leasehold, -Borrower shall comply with the
provisions of the Jlease, and if Borrower acquires: fee title to the
Property, the leasehold and fee title shall not awerge unless Lender
agrees to the merger in writing. : : o '

, 7. Protections of Lender's Rights in the Pronerty; Mortgage
insurance, If Borrower fails to perform -the covenan:s _.and agreements-
contained in this Security Instrument, or there is a leyal proceeding
that may significantly affect Lender's rights in the Properiy (such as
a proceeding: #n .bankruptcy, probate, for condemnation or to enforce
laws or regulations), then Lender may do and pay for whalever is
necessary to protect. the vaiue of the Property and Lender's /right in
the Property. . Lender's actions may include paying any sums secured by
a lien which has priority over this Security Instrument, appeai"ing 1in
court, paying reasonable attorneys' fees and entering on the the
Property to make repairs. ' Although :‘Lender may take action under this
paragraph 7, fender does not .have to do sg.

Any amounts disbursed by Lender under this paragraph 7?7 shal)
become additional debt: of Borrower secured by this Security.[nstrument.
Unless Borrower and Lender agree toc other terms of payment, these
amounts shall bear -interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment. . , : : L :

[f Lender reguired mortgage insurance .as a conditton of making the
Toan secured by this Security Instrument, Borrower shall pay the
premiums required to maintain the 1insurance in effect until such. time
as the requirement for the iJnsurance terminates 1in accordance ‘'with
Borrower's and Lender's written agreement or applicable law. - .-

§..  Inspection, Lender or -its agent may make . .reasonable ‘entries
upon and-inspections of the .-Property.. ‘Lender shall give Borrower
notice at the time of er prior to an inspection specifying reasonable
cause for the inspection,: o ; : R




9. CondemnatioMN@FP}@JMwaE@PinGr damages,
direct or conseque 1 onine d t\ i a mnation or other
taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall
be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. In the event of a
partial taking of the Property, unless Borrower and tender otherwise
agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following
fraction: {(a) the total amount of the sums secured immediately before
the taking, divided by (b} the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by
Lender to Borrwer that the condemnor offers to make an award or settle
a claim for damages, Borrower fails tc respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security lnstrument,
whether or not then due.

Unless. Lnnder and Borrower otherwise agree in wriitng, any
appltication n¥ proceeds to prinicpal shall not extend or postpone the
due date of thz monthly payments referred to in paragraphs 1 and 2 or
change the amouni 5f such payments.

10. Borrower Not Released; Forebearance By Lender Not a Waiver.
Extension of the' time for payment or modification of amortization of
the sums, secured by ‘this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the
liability of the orioinal Borrower or Borrower's successors in
interest. Lender shali not be required to commence proceedings against
any successor in interest or refuse to extend time for payment or
otherwise modify amortization. of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forebearance by Lender in
exercising any right or remedy :hgll not be a waiver of or preclude the
exercise of any right or remedy.

11. Successors and Assigns Ffuund; Joint and Several Liability;
Co-signers, The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions /o7 paragraph 17. Borrower's
covenants and agreements shall be joint -a:id several. Any Borrower who
co-signs this Security Instrument but does’not execute the Note: {a)
co-signing this Security Instrument only to rirtgage, grant and convey
that Borrower's interest in the Property uvnder the terms of this
Security Instrument; (b) is not personally ‘colicated to pay the sums
secured by this Security Instrument; and {(c) agrc¢es) that Lender and any
other Borrower may agree to extend, modify, -forbear or make any
accommodations with regard to the terms of this Secur-ity Instrument or
the Note without that Borrower's consent.

12. Loan Charges. 1f the loan secured by *this Security
Instruyment is subject to a Jaw which sets maximum loarn charges, and
that law if finally interpreted so that the interest .or other loan
charges collected or to be collected in connection with the lvan exceed
the permitted limits, then: {a) any such leoan charge shali 07 reduced
by the amount necessary to reduce the charge to the permitira  limit;
and {(b) any sums already collected from Borrower which <wceeded
permitted limits will be refunded to Borrower. Lender may choese to
make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. 1f a refund reduces principal,
the reduction will be treated as a partial! prepayment without any
prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or
expiration of applicable Jaws has the effect of rendering any provision
of the Hote or this Security Instrument unenforceable according to its
terms, Lender, at its option, may require immediate payment in full of
all sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 19. If Lender exercises this option,
Lender shall take the steps specified in the second paragraph of
paragraph 17, ‘

14, Notices. Any notice to Borrower provided for in this
Security lnstrument shall be given by delivering it or by mailing it by
first class maijil unless applicable law requires use of another method.
The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. ARy noticte to Lender
shall be given by first class mail to Lender's address stated herein or




any other address LUN‘FFL{&W I'A'Ilf g ,e\d{ y notice
provided for in tni 'cb‘fmé k Eﬁave been

.given to Borrower or Lender when-'given as prov1ded in ‘this paragraph.

15.- Governing Law; Severability. This Security Instrument shatl)
be governed by federal’ ]aw and the law of the jurisdiction in’ which’ the
Property is located. 1In the event that any provision or clause of this
Security Instrument or the Note conflicts with app]icab1e ‘Yaw, . such
conflict shall not affect other provisions of ‘this Security Instrument
or the Note which can be given effect without the _conf1ict1ng;
praovision., Tao this and the provisions of th1s Secur1ty Instrument and
the Note are dec]ared ‘to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy’
of the Note and of this Security Instrument. : S S S

17. Transfer of the Property or a Beneficial Interest “in
Borrower. Subject to the provisions of paragraph 24 hereof, if all or
any part of the Property or any interest in it is sold or transferred,
(or if a beneficial interest in Borrower is sold or transférred and
Borrower is not a natural person) without tender’'s prior written
consent, Lender may, at its option, require 1mmediate payment in full
or all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal
lTaw as of the'date of this Security Instrument.

If Lender exercises this option, Lender shall-give Borrower notice
of acceleration.( Jhe notice shall provide a period of not less than 30
days from the da%e the notice +s delivered or mailed within which"
Borrower must pay 23l sums secured by this Security Instrument. If
Borrower fails to pew these sums prior to the expiration of this
period, Lender may 1pvoke any remedies permitted by this Secur1ty
Instrument without furnhe notice or demand on Borrawer,

18. Borrower's HKight to Reinstate. If Borrower meets certain
conditions, Borrower shall have the right to' have enforcement daf this’
Security lInstrument distontrnuad at any time prior to the earlier of:
(a) 5 days {or such other feriod as applicable 1aw may specify or
reinstatement) befare sale oF ihe Property pursuant to any power of
sale contained in this Security Liactrument; or {b) entry of a judgement
enforcing this ‘Security Instrumarc. - Those conditijons are that
Borrower: (a) pays Lender ‘all sums’ which then would be due under this
Security Instrument and the Note 'has .no acceleration gccurred; (b).
cyres any defauilt of any other covenants or’ agreements, {cY pays atll}
expenses incurred in enforcing this Securwty Instrument fncluding, but
not limited to, reasonable attorneys' tces: ~and (d) takes ‘such action
as Lender may reasonably rEquwre to assure that the lien of th1s
Security Instrument, Lender's rights in the Property and Borrower's
obiligation to pay the sums secured by this(Sercurity Instrument shall
continue unchanged, Updn- reinstatement by Borﬂouer, this Security
Instrument and the obligations secured herety ‘'shall remain fully
effective as if no acceleration had occurred. rovever, this right to
reinsta;e sha11 not app?y in the case of afce¥eraLA'1 under paragraphs'_
'3 or 1 . :

e NON-UNIFORM COVENANTS. Borrower and Lender furilier covenant and
agree as follows: o N

;m 19. " Acceleration; Remedies. Lender shall give noticc ‘to Borrower
prtor to acceleration: following Borrower's breach of any “Zo. ‘anant or
agreement in this Security Instrument (but not prior to acczireration
under paragraphs 13 and 17 unlesss applicable law provides otherwise).
The notice shall specify: {a) the default; {b) the action requ"cd to
cure the default; (c) a date, not less than 30 days from the date the
notice ¥s given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in
the notice may result in acceleration of the sums secured by this
Security Instrument, Foreclosure by judicial procéeding and sale ‘of the
Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any ‘other defense of
Borrower to acceleration and 'foreclosure. If the ‘default is not cured
on or before the date specified in the notice, Lender at’ its aption may
require immediate payment in full of al) sums securéd by this Security
Instrument without further demand and may Toreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in thi¥s
parayraph 19, including, but not limited to, reasconable attorneys' fees
and costs of title evidence. :
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or abandonment of the Property and at any time prior to the expiration
of any period of redemption following judicial sale, Lender (in person,
by agent or by judically appointed receiver) shall be entitled to enter
upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by
Lender or the receiver shall be applied first to payment of the casts
of management of the Property and collection of rents, including, but
not limited to, receivers fees, premiums on receiver‘'s bonds and
reasonable attorneys' fees, and then to the sums secured by this
Security Instrument.

2l1. Release. Upon payment of all sums secured by this Security
Instrument, lLender shall release this Security Instrument without
charge to Borrower, Borrower shall pay any recordation costs,

22. MWaiver of Homestead. Borrower waives all right of homestead
exemption in the Property.

23. Riders to this Security Instrument, If one or more riders
are executed by Borrower and recaorded together with this Security
Instrument, the covenants and agreements of each such rider shall be
incorporated “into and shall amend and supplemant the covenants and
agreements ¢f -chis Security Instrument as if the rider{s) were a part
of this Securi*y Instrument. [Check applicable box(es)]

Adjustable %kate Rider X _ Condominium Rider 2-4 Family Rider
Graduated Paynrent. Rider Planned Unit Development Rider
Other(s) [specify]

24. Permitted Trans€<r. Notwithstanding anything to the contrary
¢ontained in paragraph 17 nercaf, Lender shall consent to a conveyance
of title to the Property to & person (“"Transferee”} who is, in Lender's
sole opinion, creditworthy “2nd able to pay the Note, and the
instaliments due thereon, as and a«hen the same are due, provided that:
(a) Transferee agrees to assute all of Borrower's Jliabilities and
gbligation under the Note and tnis Security Instrument and further
agrees to become personally liable Lo\ pay the Note and perform this
Security Instrument; (b) Transferee pays Lender (i) a loan application
fee, (i1i) a credit report fee and {(i3i7) an assumption fee equal to 1%
of the then .outstandinyg principal balance_ of the Note; (c)} Transferee
provides Lender with all of the informaticr vrequired by Lender in order
to permit lLender to evaluate Transferee's creditworthiness and ability
to pay the Note; {d) Transferee executes and-delivers to Lender all
documents required by Lender 1in connection ~with the transaction
contemplated by this paragraph 24, idncluding without limitation all
documents necessary to evidence Transferee's 1iability and obligation
to pay the Note and perform this Security I[nstrument; and {e)
Transferee provides Lender with a date down endorsenent to Lender's
loan policy of the title insurance ("Loan Policy”} insuring that
following the conveyance to Transferee and the assumption of the note
by Transferee, this Security Instrument constitutes a ¥irs*, prior and
paramount lien upon the Property subject only to current re2al estate
taxes not yet due and payable and the other exception tu . title set
forth in the Loan Policy;

it being understood and agreed that only one conveyance )y the
Preperty shall be consented to pursuant to this paragraph 24 and that
from and after a conveyance consented to by lLender pursuant to this
paragraph 24 the provisions of this paragraph 24 shall be nuill and void
of no further force and effect.

25. Expulcation. Notwithstanding anything herein contained to
the contrary, it is expressly understood and agreed that nothing herein
contained shall be constituted as creating any 1iability on the
partners of the undersigned to perform any covenanit either express or
implied herein contained, all such liability being expressliy waived by
Lender and every person now or hereafter claiming any right or security
hereunder; 1t being further understood and agreed that Lender shall
look soiely to the undersigned and the security pravided hereby for the
payment of the Nocte and to the partners of the undersigned or any of
their respective assets.

91999t
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 1is made this 17th day of September, 1985,
and is 1incorporated intoc and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date yiven by the undersigned
{the "Borrower") to secure Borrower's Note to SKOKIE FEDERAL
SAVINGS AND LOAN ASSODCIATION (the "Lender") of the same date and
covering the Property described in the Security Instrument and

located at 4102 F_Gove Lane Glenview, I1lincis 60025,

The Property includes a unit in, together with an undivided
interest in the common elements of, a condominium project known
as DEARNMAVE COVE {the "Condominium Project"). If the owners
associacieon or other entity which acts for the Condominium Project
{the "Ownsers Association”) holds title to property for the benefit
or use of (1ts members or shareholders, the Property also includes
Borrower's anterest in the Owners Association and the wuses,
proceeds and -benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and
agreements made ir~ the Security Instrument, Borrower and Lender
further covenant and. agree as follows:

A, Condominium Obligations., Borrower shall perform all of
Boerrower's obligations under the Condominium Project's Constituent
Documents. The "Constiuvueat Documents" are the: (i) Declaration
or any other document which creates the Condominium Project; {(ii)
by-taws; (i1i1i) code of recuiztions; and {(iv) other equivalent
documents., Borrower shall prumptly pay, when due, all dues and
assessments imposed pursuant to tire Constituent Documents,

B. Hazard Insurance, So Jang as the Owners Association
maintains, with a generally accepteu insurance carrier, a "master"
or "blanket” policy on the Conacminium Project which is
satisfactory to Lender and which provises insurance coverage in
the amounts, far the periods, and against the hazards lLender
requires, including fire and hazards-included within the term
"extended coverage," then:

{i) Lender waives the provision ip” Yniform Covenant 2
for the monthly payment to Lender of one-twelfth of the yearly
premium instaliments for hazard insurance on tuie Piroperty; and

(ii) Borrower's obligation under Unifs -wis Covenant S to
maintain hazard insurance coverage on the Propenty is deemed
satisified to the extent that the required coverage-is orovided by
the Owners Association policy.

Borrower shall give Lender prompt notice of any iapse in
required hazard insurance coverage,

In the event of a distribution of hazard insurance /rigceeds
in 1teuv of restoration or repair following a loss to the Prozerty,
whether to the unit or to common elements, any proceeds payahie to
Borraower are hereby assigned and shall be paid to Leader for
appiication to the sums secured by the Security Instrument, with
any excess paid to Borrower.

c. Public lLiability Insurance, Borrower shall take such
actitons as may be reasonabale to insure that the Owners
Association maintains a public Tiability insurance policy
acceptable in form, amount, and extent of coverage to lLender.

D. Condemnation. The proceeds of any award or claim for
damages, direct ar consequential, payable to Borrower in
connection with any condemnation or other taking of all or any
part of the Property, whether of the unit or of the cowmmon
elements, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, Such proceeds shall
be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 9.
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E. Lender’ Prior Consent. Borrower shall not, except
after notice to Lender and with Lender's prior written con-

sent, either partition or subdivide the Property or consent
to:

(i) the abandonment or termination of the Condomi-
nium Project, except for abandonment or termination required
by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or

eminent domain;: .
(ii) any amendment to any provision of the Consti-

tuent Documents if the provision is for the express benefit

of Lender;
(iii) termination of professional management and
assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of
rendering the public liability insurance coverage maintained

by the Owners Association unacceptable to Lender.

F Remedies. If Borrower does not pay condominium
dues arnd assessments when due then Lender may pay them. Any
amounts/ disbursed by Lender under this paragraph F shall
become agdaitional debt of Borrower secured by the Security
Instrumenc, Unless Borrower and Lender agree to other terms
of payment,. these amounts shall bear interest from the date
of disbursement at the Note rate and shall be pavyable, with
interest, upon/ notice from Lender to Borrower reguesting pay-
ment.

BY SIGNING BZLO¥., Borrower accepts and agrees to the
terms and provisions/ cortained in this Condominium Rider.

DEARLOVE COVE ASSOCIATES, an
Ii1linois i

;ﬁary Poter, President

Zoh’ fé;ilzx,,f

Wa%ran H. BakeY, Secretary
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, IN WITNESS WHEREQF, : DEARLOVE COVE ASSOCIATES, an
Illinoils 1limited partnership, has executed this Security

Instrument as of the date first above written.

DEARLOVE COVE ASSOCIATES, an

Il1linois limited partners]
By: Its Gg

¥y Poter, Presiden

if
J/L/} A -,

Warren W. “Baker, Secretary

STATE QF ILLINOIS )
} Ss
COUNTY OF (CCOK )

I, Steven E, Silverman, a Notary Public in and for said
county and slate, do hereby certify that GARY POTER and
WARREN H. BAKER, rersonally appeared before me and are known
or prove to me tu ‘be the persons who, being informed of the
contents of the forrgeing instrument, have executed same as
president and secretarv of B & P Investment Group, Inc., an
Illinecis Corporation, (ayd acknowledged said instrument tobe
their free and voluntecy .act and deed and the free and
voluntary act and deed of /=2id corporation as general partner
of DEARLOVE COVE ASSOCIATES. and that they executed said
instrument for the purposes (anc uses therein set forth.

Witness my hand and ofticlal seal this 30th day of

September, 1985,
,.»-./ﬁ.—-.
Notary Public

My commission Expires:

July 26,1988

(SEAL)

This instrument was prepared by
and should be returned to

Nicolette Pablos
Skokie Federal Savings and Loan Association

7952 North Lincoln Avenue
Skokie, Illinais 60077
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