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NOTE lDE?'-lTiF%ED

MGRTGAGE

THIS MORTGAGE ("Security Instrument")}) is given on September 17 .
1985. The mortgagor is DEARLOVE COVE ASSOCIATES, AN ILLINOIS LIHITED
PARTNERSHIP ("Borrower"). This Secur1ty Instrument is given to SKOKIE
FEDERAL SAVINGS AND LOAN ASSOCIATION, which is organized and exist1ng'
under the laws of The Unitéd States of America, and whose address ‘is
7952 North Lincoln Avenue, Skokie, Illinois 60077 - (“Lender")
Borrower owes ‘‘ender the principal sum of FORTY SEVEN' THOUSAND FIVE
HUNDRED SEVENTV<EIGHT AND 50/100 DOLLARS (v.S. $47,578.50 ). This debt
is evidenced by Rorrower's note dated the same date as this Security
Instrument (“"Note"), which provides for monthly payments, with the full
debt, if net paid earlier; due and payable on_October 1, 2015 . This
Secur1ty Instrumenc vecures to Lender: (a) the repayment of the debt
evidenced by the Nouve, with interest, and all renewa1s, extensions anq
modifications; (b) tle payment of all other sums, with interest,
advanced under paragra’i 7 to protect the security of this,Security,
Instrument;  and (c) the  performance of Borrower's covefiants and
agreements under this Seciurity Instrument and ‘the Note. For this
purpose, Borrower does hereby . mortgage, grant and convey to ‘Lender the
following described property (ocated in Cook County, I11inois;

LEGAL DESCRIPTION JSCB MORTGAG

Unit No. 4106C in the DGarlove Cove Condcminium
as delinesated on a survey of the following described Real Es-
zate:

rPartss of Lot ! in Dearlcve Aparthentz be ng a Sub-
division of part £ the North nali <I the Scuth
nals of Saction 32, and part cf Lots  2rand 12 in
County Clark's Divisicon of said Secticu 32, all
in Township 42 North, Range 12 East of/ the Third
Principal Meridian, according to the PLav) there-
2f regigstered in the 0ffice of the Regiscrar of
ritiaes 3f Cook County, Illiincis, as Qocumenc

LR 3070288 and recorded as document 24795635,

all in Cogk County, Illincis

which survey is assached as Exhibitc "3" to the Declaracicn
Condeminium recorded in =he Q0ffice of the Cook County Recosrod
cf Deeds as Dcoccument Nc. 23288521 and ragiscerad with the
Cook County Registrar 2 7Titles as Document No. LR 3137379

as amended by Second and Final Amendment registered on the

28th day of October, 1980, as Document Number 3185408 and re-
corded with the Cook County Recorder together with its undivided
percentage interest in the common elements.

’ Mortgager alse hereby grants =o Mortgagee, its
successcrs and assigns, as rights and easements appurcenant

to the above described real esctate, the rights and easamencs

for the henefit of said property set forth in cthe aforementizned
Declaration.

Propercy Address: 4106C Cove Lane
Glenview, Illinois 60023

]

Permanent Index Number: 04-32-401-125- 1186
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use and non-uniform covenants with limited variations by Jjurisdiction
to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. 'Borrower and iLender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late
Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any prepayment and late
charges due under the Note, )

2. Funds for Taxes and Insurance, Subject to applicable law or
to a written waiver by Lender, Borrower shall pay to lLender on the day
meoenthly payments are due wunder the Note, until the Note is paid in
full, a sum ("Funds"} equal to one-twelfth of: {(a) yearly taxes and
assessments which may attain priority over this Security Instrument;
{(b) yearly leasehold payments or ground rents on the Property, if any;
(c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called "escrow items." Lender may
estimate the Funds due on the basis of current data and reasonable
estimates of future escrow items,

The Funds thall be held in an institution the deposits or accounts
of which are 1nsured or guaranteed by a federal or state agency
(including lLenderif Lender is such an institution). Lender shall apply
the Funds to pay’  *he escrow items. Lender may not charge for holding
and applying the /Finds, analyzing the account or verifying the escrow
items, unless Lende/  pays Borrower interest on the Funds and applicable
law permits Lender to gnake such a charge. Borrower and lLender may
dgree in writing that' ‘nterest shall be paid on the Funds. Unless an
agreement is made or. applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Lender shai V. give to Borrower, without charge, an annual
accounting of the Funds showirny.credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are
pledged as additional security Yor the sums secured by this Security
Instrument.

1f the amount of the Funds *eld by Lender, together with the
future monthly payments of Funds payable prior to the due dates of the
escrow items, shall exceed the amount riagquired to pay the escrow items
when due, the excess shalil be, at Barrower's option, either promptly
repaid to Borrower or credited to Bcr/ower on monthly payments of
Funds. 1f the amount of the Funds held Ly Lender is not sufficient to
pay the escrow items when due, Borrower suzll pay to Lender any amount
necessary to make up the deficiency in one o more payments as required
by Lender.

Upon payment in full of all sums securced by this Security
Instrument, Lender shall promptly refund to Boriower any Funds held by
Lender. if under paragraph 19 the Property is /sald or acquired by
l.ender, Lender shall apply, no later than immediately .prior to the sale
of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit against the suw; secured by this
Security Instrument.

3. Application of Payments. Unless applicable lzw provides
otherwise, all payments received by Lender under paragraphs 1 and 2
shall be applied: first, to late charges due under the Note; sa2cond, to
prepayment charges due under the Note; third, to amounts payable under
paragraph 2; fourth, to interest due; and last, to principal duz.

4. Charges; Liens. Borrower shall pay all taxes, assezsuoants,
charges, fines and impositions attributable to the Property which may
attain priority over this Security lnstrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower
shallpromptly furnish to Lender ail notices of amounts to be paid under
this paragraph. If Borrower makes these payments dJdirectly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over
this Security Instrument unless Boarrower: {(a) agrees in writing to the
payment of the obligations secured by the lien in a manner acceptable
to Lender; (b) contests in good faith the 1ien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien or forfeiture of
any part of the Property; or {c) secures from the holder of the Tien an
agreement satisfactory to Lender subordinating the 1lien to this
Security Instrument. 1f Lender determings that any part of the
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Securtty Instrument, Lender may give: Borrower a notice identifying the

lien, Borrower sha11 satisfy the lien or take one or more of the»

actions set forth above within 10 days of the giving of noticel.
5. Hazard Insurance, Borrower shall keep the improvements now

existing or hereafter erected on the Property insured: aga1nst loss by

fire, hazards -included within the term "extended coverage" and any
other hazards for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the period that Lender
requires. - The insurance carrier providing the insarance shall be
checsen by Borrower subject to Lender s approval which' shatl- not be
unreasonably withheld.

A1l insurance policies ‘and renewals shal1 Be acceptab]e to' Lender
and shall include a standard mortgage clause. Lender shall have the
right to hold the policies and renewals. If Lender requires, Borrower
shall promptiy give to Lender all receipts of paid premfums and renewal
notices. In the event of loss, Borrower shdall give prompt notice to

the insurance carrier and Lender. Lender may make proof of loss if not

made promptly by Borrower, . _
Unless Lender and Borrower otherwise agree in writing, insurance

proceeds shaiir- be applied to restﬁrifion”or repair of the Property
damaged, if the restoratien or repair Js° economically feasiable "and

Lender's securitly is not lessened. If the restoration or repaijr is not
ecomonically -feasidle or lLender's security would be lessened, ‘the
insurance proceeus shall be applied to the sums secured by this

Security Instrument, whzther or not -then -due, with any excess paid to’

Borrower. If Borrower abandons the Property, or does’ not answer within

30 days a notice from lznder that the insurance carrier has offered to
settle a claim, then Lender may collect the ins§urance proceeds. Lender

may use  the proceeds to =~zpair or restore the Property or to pay sums
secured by this Security ‘Instcument, whether or not then duye,  The
30-day period will begin when the notice is given.

Unless Lender and Borrover otherwise agree in wr1t1ng, any
application of proceeds to princgipal shall not extend or postpone the
due date of the monthly payments <<ferred to in paragraphs 1 and 2 ar
change the amount of the payments. If under paragraph 19 the Property

is acquired by Lender, Borrower's rifsni to any insurance po11c1es and

proceeds -resulting from - damage to the Property prior to the- acqu1s1t10n

shall pass to Lender tc the esxtent of the sums’ secured by thfs Securlty‘

Instrument immediately prior to the acquisition.

b. . Preservations and Maintenance “of Property; Leaseholds .

Berrower shall .not destroy, damage or- - cubstantially -change the

Property, allow the Property to deteriorate or _commit waste,  If this

Security Instrument is on a leasehold, Borruwer_chall comply with the

proevisions of the lease, and 1if Borrower acquires: fee title to the -

Property, the Jeasehold and fee title shall nos merge un]esé Lender
agrees to the merger in writing. ’

7. Protections of Lender's nghts 1n the Pioperty; Hortgage'

Insurance. 1f.Borrower fails to. perform the covenarnrts and agreements

conta1nedl1n this Security Instrument, or there'is a ‘1c¢g¢gal proceeding

that may significantly affect LendEP's rjghtS'in;the-Prcper*y (such as
a proceeding in bankruptcy, probate, for condemnation o"iq‘enfqrce
laws or regulations), then Lender may do and pay for wiitever is
necessary.to protect tne value of the Property and  Lender' s rvgh; in
the.Property. Lender's actions may {include paying any sums sc¢cured-by

a }1en which has priority over this Security Iinstrument, app6nr ng 1

court paying reascnable attorneys" fees and entering on tine the
Property to make repairs. Although ‘Lender may take action under th1s
paragraph 7, Lender does not have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall

become additjonal .debt of Borrower secured by this Security Instrument,
Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note
rate and . shall be payable, with 1nterest. upon not1ce from Lender to
Borrawer requesting payment.

If Lender required mortgage insurance as. a: cond1ti0n of making the
loan secured by this Security Instrument, Borrower shall pay: the

premiums required to maintain the insurance iIn effect unti) such time
as the requirement for the insurance terminates’ ¥n accordance with

Borrower's and Lender's written agreement or applicable law.
8. Inspection. Lender or its agent may make reasonable entries

5. upon and inspections of ‘the Property.  ‘Lender ‘shall gitve Borrower '
notice at the time of or. prior to an 1nspection spec1fy1ng reasonable

f‘_cause for the. inspection.

6E999%
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direct or cansequential, in connection with any condemnatiocn or other
taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall
be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower, In the event of a
partial taking of the Property, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shail be
reduced by the amount of the proceeds multiplied by the following
fraction: {a) the total amount of the sums secured immediately before
the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shal) be paid to Borrower.

If the Property is abandoned by Borrower, or 3if, after notice by
Lender to Borrwer that the condemnor offers to make an award or settle
a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument,
whether or not then due.

Unless !'ender and Borrower otherwise agree in wriitng, any
application ot oroceeds to prinicpal shall not extend or postpone the
due date of the -monthly payments referred to in paragraphs 1} and 2 or
change the amount /rf such payments.,

10. Borrowe: {ot Released; Forebearance By Lender Not a Waiver.
Extension of the towme for payment or modification of amortization of
the sums, secured by . cthis Security Instrument granted by Lender to any
successor in interest! Uf Borrower shall not operate to release the
liability of the original Borrower or Borrower's successors in
interest.. Lender shall not)be required to commence proceedings against
any successor in interes¢ or refuse to extend time for payment or
otherwise modify amortizatios of the sums secured by this Security
Instrument by reascon of any demand made by the original Borrower or
Borrower's successors in int<érest, Any forebearance by Lender in
exercising any right or remedy si4il _not be a waiver of or preclude the
exercise of any right or remedy.

11. Successors and Assigns 8ound; Joint and Several Liability;
Co-signers, The covenants and agreeuents of this Security Instrument
shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions 0/ paragraph 17. Borrower's
covenants and agreements shall be joint &nr several. Any Borrower who
co-signs this Security Instrument but doesd not execute the Note: {a)
co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this
S5ecurity Instrument; (b) is not personaliy obligated to pay the sums
secured by this Security Instrument; and {c) agrees /that {ender and any
other Barrower may agree to extend, modify, foirbear or make any
accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

12, Ltoan Charges., If the loan secured by this Security
Instrument 1is subject to a law. which sets maximum loan charges, and
that law if finally interpreted so that the interest or~other 1lpan
charges collected or to be collected in connection with the lnan exceed
the permitted limits, then: (a) any such 1oan charge shall he reduced
by the amount necessary to reduce the charge to the permitter limit;
and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. lLender may chols2 to
make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. 1f a refund reduces principal,
the reduction will be treated as a partijal prepayment without any
prepayment charge under the Note,

13. Legislation Affecting Lender's Rights, 1f enactment or
expiration of applicable laws has the effect of rendering any provision
of the Note or this Security Instrument unenforceable according to its
terms, tender, at its option, may require immediate payment in full of
311 sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 19, 1f Lender exercises this option,
Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. HNotices. Any notice to Borrower provided for in this
Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable Taw requires use of ancther method.
The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender
shall be given by first class mail to Lender's address stated herein or




.any .other address |e grja i of 4 . ¥ notice
provided for in thUN@EFJt@iAJLjVQM Yo have been
given to Borrower or Lender when given as provided #n this paragraph.

' 15. tGoverning Law; Severability. This Security Instrument shal)
be governed by federal law and the law of the jurisdiction in. which the

Property is located., 1n the event that any provision or clause of this

Security Instrument or the Note conflicts with ‘applicable law, such

conflict shall not affect other provisions of this Security Instrument
or the .Note which <can be given. effect without -the "canflicting
provisioen. To .this end the provisions of this Security Instrument and
the Note are declared to be severable.- ‘ oo ' .

16. Borrower's Copy. Borrower shall be given one conformed copy
of the Note and of this Security Instrument. : : C

17. Transfer of the Property -or a. Beneficial ‘Interest ip
Borrower. Subject to the provisions :of paragraph 24 hereof,-if all or
any part of. the Property or any interest:in it..is so0ld or transferred
{or if a beneficial interest in Borrower is sold or transferred: and
Borrower is not a natural person) without Lender's ‘prior written
consent, Lender may, at-its . option, require immediate payment in full

or all sums secured by this Security Instrument, However,. this option

shall not be exercised by Lender if exercise: is prohibited by federal
law as of the aate of this Security Instrument. .

If Lender zxercises. this option.»Lender‘shall'give Borrower: notice:

of acceleration The notice shall provide a period of not less than 30

days from-the date the notice is delivered or mailed within which.

Borrower must pay. 211 sums secured by this Security Instrument. If
Borrower fails t¢ pay these sums priar ito the :expiration af this
period, Lender may. i voke any remedies permijtted by this Security
Instrument without fudtier notice or demand on Borrower. . - : .

18. Borrower's-xight toc Reinstate. 1f Borrower meets certain
conditions, Borrower shail have the right to-:have enforcement of this
Security Instrument discontinued at any time :prior ta the earlier of;
{a) 5 days (or such other period as applicable lTaw may specify or
reinstatement) before sale af the Property pursuant to any power of

sale contained: in this Security Instrument; or (b) entry of a judgement.

enforcing this Security Instrument., ~Those  conditions  are: that
Borrower: {a) pays Lender all sums which then would be due under this
Security - Instrument -and the Note hpAd no acceleration -occurred; {b)

cures any default of . any other..covenarts -or agreements; (¢} pays all .

expenses incurred in enforcing this Secunity Instrument, including; but
not limited to, reasonable attorneys' 'fezs; and {d) takes such action
as Lender may reasonably require.to Qfsure .that the lien of this
Security. Instrument, Lender's rights .in ‘tkFe Property . and Borrower's
obligatien to pay the sums secured by this’ Security .Instrument shall
continue. unchanged. Upon reinstatement by -Borrower, this Security
Instrument and the obligations secured hereby shall remain fully

effective as if no acceleration had occurred.  Hovever,. this right to.
reinstate shall not apply in the case of acceleration under paragraphs .

13 or17. .

NONrUNIFDRH-COVENANTS. Borrower.and=Lender fufrhér tuvénant”and\

agree as follows:

19.”‘Accéleratfoﬁ; Remedies. Lender-ﬁha]f-give'nbtic: Yo Borrower -

prior to. acceleration following :Borrower's. breach of any_ rovenant or
agreement In this Security Instrument {(but not prior. to azZciteration
under paragraphs 13 and 17 unlesss applicable law provides otherwise).
The notice shall specify: (a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the data the
notice is given to Borrower; by which the default must be cured; and
(d) that failure to cure the defauit on or before the date specified in
the notice may result in acceleration of the sums. secured by this
Security Instrument. Foreclosure by Jjudicial proceeding and:sale of the
Property. . The notice .shall further inform. Borrower of the right to
reinstate after acceleraticon and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense.of

Borrower to. acceleration and -foreclosure. If the default is not:cured:

on or before the date specified in the notice, Lender at its option may

require.immediate payment in full af all sums secured by this -Security -

Instrument without..further demand and may foreclose this Security

Instrument by judicjial proceeding. .Lender shall be entitled. to-collect.

all expenses incurred in pursuing the remedies provided in-this
paragraph 19, including, but not limited to, reasonable attorneys' fees
and costs of title evidence.
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or abandonment of the Property and at any time prior to the expiration
of any period of redemption following judicial sale, Lender (in person,
by agent or by Jjudically appointed receiver) shall be entitled to enter
upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by
Lender or the receiver shall be applied first to payment of the costs
of management of the Property and collection of rents, including, but
not limited to, receivers fees, premiums on receiver's bonds and
reasonable attorneys’ fees, and then to the sums secured by this
Security Instrument.

21. Release. Upon payment of all sums secured by this Security
Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

22. MWaiver of Homestead. Borrower waives all right of homestead
exemption in the Property.

23, Riders to this Security Instrument. If one or more riders
are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be
incorporated 4ato and shall amend and supplement the covenants and
agreements o7 tpis Security Instrument as if the rider(s) were a part
of this Security instrument. [Check applicable box(es)]

Adjustable Pate Rider X Condominium Rider 2-4 Family Rider

Graduated Paymarc. Rider Planned Unit Development Rider
Other{s) [specifyl

24. Permitted Transiei. Notwithstanding anything to the contrary
contained in paragraph 17 herscf, Lender shall consent to a conveyance
of title to the Property to a person ("Transferee”) who is, in Lender's
sole opinion, creditworthy awv¢ able to pay the Note, and the
installments due thereon, as and- wien the same are due, provided that:
(a) Transferee agrees to assume /711 of Borrower's ljabilities and
obligation under the Note and tk1s Security Instrument and further
agrees to become personally liable to \pay the Note and perform this
Security Instrument; (b) Transferee pays Lender (i} a lcan application
fee, (i1i) a credit report fee and (iiijy an assumption fee equal to 1%
of the then outstanding principal. balancr »f the Note; (c) Transferee
provides Lender with all of the inrormation required by Lender in order
to permit Lender to evaluate Transferee's crelitworthiness and ability
to pay the Note; {(d) Transferee exetutes ahd _delivers to Lender all
documents required by Lender in connectiun s=3ith the transaction
contemplated by this paragraph 24, including Gitanut limitation all
daocuments necessary to evidence Transferee's liauility and obligation
to pay the Note and perform this Security IOztrument; and {e)
Transferee provides Lender with a date down endorsement to Lender's
loan policy of the title insurance (“"Loan Policy”; “4nsuring that
following the conveyance to Transferee and the assumptién of the note
by Transferee, this Security Instrument constitutes a fivsty prior and
paramount lien upon the Property subject only to current/  real estate
taxes not yet due and payable and the other exception tu 45%1le set
forth in the Loan Policy;

it being understood and agreed that enly one conveyance -e7) the
Property shall be c¢onsented to pursuant to this paragraph 24 and that
from and after ‘a caonveyance consented to by Lender pursuant to this
paragraph 24 the provisions of this paragraph 24 shall be null and void
of no further force and effect.

25, Expulcation. Notwithstanding anything herein contained to
the contrary, it is expressly understood and agreed that nothing herein
contained shalil be constituted as creating any liability on the
partners of the undersigned to perform any covenant either express or
implied herein contained, all such liability being expressly waived by
Lender and every person now or hereafter claiming any right or security
hereunder; it being further understood and agreed that Lender shall
look solely to the undersigned and the security provided hereby for the
payment of the Note and to the partners of the undersigned or any of
their respective assets.




CONDOMINIUM RIDER

TH1S CONDOMINIUM RIDER is made this 17th day of September, 1985,
and 1is 1incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned
(the “"Borrower") to secure Borrower's Note to SKOKIE FEDERAL
SAVINGS AND LOAN ASSOCIATION (the "bLender") of the same date and
covering the Property described in the Security Instrument and
tocated at 4106 C Cove Lane Glenview, I1lincis 60025.

The Property includes a unit in, together with an undivided
jnterest in the common elements of, a condominium project known
as DEARLAOSVE COVE {the "Condominium Project"). If the owners
associatior or other entity which acts for the Condominium Project
{the "Owners Association") holds title to property for the benefit
or use of jc¢ members or shareholders, the Property also includes
Borrower's “iaterest in the QOwners Association and the uses,
proceeds and benafits of Barrower's interest,

CONDOMINIUM COYENANTS. in addition to the covenants and
agreements made Sp _the Security lnastruwment, Borrower and Lender
further covenant and ~Agree as follows:

A, Condominium %bligations. Borrower shall perform all of
Borrower's obligations under the Condominium Project's Constituent
Documents, The "Constituert Documents" are the: (i) Declaration
or any other document which creates the Condomimium Project; (ii)
by-laws; (iii) code of regultations; and (iv}) other equivalent
documents. Borrower shall pssamptly pay, when due, all dues and
assessments imposed pursuant to tha Constituent Documents.

B. Hazard Insurance. So ~“long as the Owners Association
maintains, with a generally acceptes dinsurance carrier, a "master®
or "blanket" policy on the Coadominium Project which s
satisfactory to Lender and which prcvidaes insurance coverage in
the amounts, for the periods, and against the hazards Lender
requires, inciuding fire and hazards Jiscluded within the term
"extended coverage," then:

(i) Lender waives the provision .in/Uniform Covenant 2
for the monthly payment to Lender of one-twiéifth of the yearly
premium installiments for hazard insurance on the Property; and

(ii) Borraower's obligation under Unifsrm. Covenant 5 to
maintain hazard insurance coverage on the Prcpecty is deemed
satisified to the extent that the required coverage¢ is provided by
the Owners Association policy.

Borrower shall give Lender prompt notice of ony lapse 1in
required hazard insurance coverage.

In the event of a distribution of hazard insuranc¢ /proceeds
in 1ieu of restoration or repalr following a Toss to the Pronerty,
whether to the unit or to commron elements, any proceeds payii' e to
Borrower are hereby assigned and shall be paid to Lender far
application to the sums secured by the Security Instrument, with
any excess paid to Borrower.

c. Public Liability Insurance, Barcrower shall take such
actions as may be reasonabale to insure that the Owners
Association maintains a public liability insurance policy
acceptable in form, amount, and extent of coverage to Lender.

0. Condemnation, The proceeds of any award or claim for
damages, direct or conseguential, payable te Borrower in
connection with any condemnation or other taking of all or any
part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieuv of condemnatiaon, are
hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security
Iinstrument as provided in Uniform Covenant 9.
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E. Lender's Prior Consent. Borrower shall not, except
after notice to Lender and with Lender's prior written con-

sent, either partition or subdivide the Property or consent
to:

{i} the abandonment or termination of the Condomi-
nium Project, except for abandonment or termination reguired
by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or
eminent domain:

{ii) any amendment to any provision of the Consti-
tuent Documents if the provision is for the express benefit
of Lender;

{iii) termination of professional management and
assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of
rendering the public liability insurance coverage maintained

by the Owners Association unacceptable to Lender.

o Remedies. If Borrower dcoces not pay condominium
dues &nd. assessments when due then Lender may pay them. Any
amounts Jdisbursed by Lender under this paragraph F shall
become aud.tional debt of Borrower secured by the Security
Instrument Unless Borrower and Lender agree to other terms
of payment, Lhzse amounts shall bear interest f£rom the date
of disbursemeint at the Note rate and shall be payable, with
interest, upon’notice from Lender to Borrower reguesting pay-
ment,

BY SIGNING BELCw, Borrower accepts and agrees to the
terms and provisions contained in this Condominium Rider.

DEARLCVE COVE ASSOCIATES, an
Illinois i i
By: Its

B & P I

By :

*ary’%oter, President
/g/

Warr(n i Baker, Secrétafy_ﬁm

By:
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. IN WITNESS WHEREOF, DEARLOVE COVE ASSOCIATES, an
Illincis limited partnership, has executed this Security

Instrument as of the date first above written.
DEARLOVE COVE ASSOCIATES, an

Illinois limited partnership
By: Its General Partner

Presigdent

By:

Warren H. Baker, Secretary

STATE CF_ TILLINOIS )
) 88
COUNTY OF TDK )

1, Stevei E. Silverman, a Notary Public in and for said
county and stzce, do hereby certify that GARY POTER and
WARREN H. BAKER, personally appeared before me and are known
or prove to me to e the persons who, being informed of the
contents of the foregcing instrument, have executed same as
president and secretary of B & P Investment Group, Inc,, an
Illinois Corporation, /and acknowledged said instrument tobe
their free and voluntouy _act and deed and the free and
voluntary act and deed o0f said corporation as general partner
of DEARLOVE COVE ASSOCIATES. and that they executed said
instrument for the purposes ana uses therein set forth.

Witness my hand andg ofiiﬂial seal this 30th day of

September, 1985.
,{jzz;_{_

Notary Publzc

My commission Expires:

July 26,1988

{ SEAL)

This instrument was prepared by
and should be returned to

Nicolette Pablos
Skokie Federal Savings and Loan Association
7952 North Lincoln Avenue
Skokie, Illineocis 60077




l

PY

ole

e e e oy

POSHUG )

A

CEa Ty

ol ¢

T VI
_._....wi_rc.\,...,w

"UNOFFIC




