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MORTGAGE

THIS MORTGAGE ("Security Instrumént”) 3s given on September 17 R
85. The mortgagor is DEARLOVE COVE ASSOCIATES, AN ILLINOIS LIMITED
RTNERSHIP ("Borrower"). This Security Instrument is given to SKOKIE
DERAL SAVINGS AND LDAN ASSOCIATION, which 1s organtzed and existing
under the laws of The United States of America, and whose 'address is
7952 North Lincoln Avenue, Skokie, ITtingis - 60077 {“tLender").
Borrower owes ‘ender the principa) sum of FORTY SEVEN THOUSAND FIVE
HUNDRED SEVENT ~£IGHT AND 507100 DOLLARS (U.S5. $47,578.50 ). This debt
is evidenced by 8orrower's notd dated the same date as this Security
Instrument {"Note”), which provides for monthly payments, with the full
debt, 1f not paic - earlier, due and payable onQOctober 1, 2015 . This
Security Instrument -secures to Lender: {a) the repayment of the debl
evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) %“h: payment of all other sums, with interest,
advanced under paragragh 7 to protect the security of this Security
Instrument; and (c) “ivhe performance - of Borrower's covenants and
agreements under this S2curity Instrument and the Note., For this
purpose;-Borrower.does'hereby~mortgage; grant and convey to Lender the
following described property located in Cook 'County, Illinois: ' '
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LEGAL DESCRIPTION 10OR MORTGAGE

_ ‘Unit No. 4110E in che Learlaove Cove Caondeminium
as dalineaced on a survey of the foliowing described Real ZIs-

Tata:

Partgs of Lot 1l in Dearlove Apartmants being a Sub-
division of zart £ the North halfof the South
half of Section 32, and part of Loes 3 and 12 in
County Clerk's Division of said Sectiwn 32, all

in Townsanip 42 North, Range 12 East ©of the Third ﬁf
Principal Meridian, according £ao the T'lat thera- (o
of registered in the Office of the Registrar z:£ g
Titles of Cook County, Illincis, as Document L
LR 3070288 and recorded as document 24795633, o
all in Cook Gaunty, Illinois &

which survey is attached as Exhibit "3" £o the Declaraticn 2
Candominium recorded in =he Qf2ice of the Cock Councy 2o
of Deeds as Ogocument No. 23238521 and registerad wizth the
Cook County Regiscrar s Titled as Dccwnent No. LR 3137373

as amended by Second and Final Amendment registered on the

28th day of Cctober, 1980, as Document Number 3185408 and ro-
cordad with the Cook County Recorder together with its undivided
percentage interest in the common elements.
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Mortgagcr also nersby grants oo Mors :

_ ze =2 Morsgagee, 113
iucfgsscrs and 4s3igns, as rights and easements appursanant
agr_cgeagzzefégscgzbedireal estacg, the rights and easementc

& efit «f said orocperzy set forwha in =i Icremenciznad
Declaratcion, ) TS Asremenzoanes

Property Addraess: 4110F  csya rana
Glenview, Illincis 60025

Farmanant Lndeax Numbear: 04=-32~4Q01l-1235- 1171
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use and non-uniform covenants with limited variations by Jjurisdiction
to constitute a uniform security instrument covering real property. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late
Charges, Borrower shall promptiy pay when due the principal of and
interest on the debt evidenced by the Nate and any prepayment and late
charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or
to a written waiver by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Ncte is paid in
full, a sum {"Funds”) equal to one-twelfth of: (a) yearly taxes and
assessments which may attain priority over this Security Instrument;
{b) yearly leasehold payments or ground rents on the Property, if any;
(c) yearly hazard insurance premiums; and {(d) yearly mortgage insurance
premiums, if any. These items are called "escrow items.” Lender may
estimate the Funds due on the basis of current data and reasonable
estimates of future escrow items,

The Fund: 5hall be held in an iastitution the deposits or accounts
of which are #asured or guaranteed by a federai or state agency
(including Lende: if Lender is such an institution). Lender shall apply
the Funds to pay cwhe escrow items. Lender may not charge for holding
and applying the Funds, analyzing the account or verifying the escrow
items, unless Lendel~ pays Borrower interest on the Funds and applicable
1aw permits Lender to ‘make such a charge. Borrower and Lender may
agree in writing that i nterest shall be paid on the Funds. Unless an
dagreement is made or appiicable law requires interest to be paid,
Lender shall not be reguired _to pay Borrower any interest or earnings
on the Funds. Lender shali . /give to Borrower, without charge, an anpual
accounting of the Funds showing.credits and debits to the Funds and the
purpose for which each debit to the ¥funds was made. The Funds are
pledged as additional security ‘Yor the sums secured by this Security
Instrument.

If the amount of the Funds 'ieald by Lender, together with the
future monthly payments of Funds payable prior to the due dates of the
escrow items, shall exceed the amourt riquired to pay the escrow items
when due, the excess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Bor--ower on monthly payments of
Funds. If the amount of the Funds held Ly Lender is not sufficient to
pay the escrow items when due, Borrower siazll _pay to Lender any amount
necessary to make up the deficiency in one ¢r more payments as reguired
by Lender.

Upon payment in full of all sums secured by this Security
Instrument, Lender shall promptly refund to Boriower any Funds held by
Lender. If under paragraph 19 the Property 1is /sold or acquired by
Lender, Lender shall apply, no later than immediately .crior to the sale
of the Property or its acgquisition by Lender, any Funds held by Lender
at the time of application as a3 credit against the sumt secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides
otherwise, all payments received by Lender under paragriph; 1 and 2
shall be applied: first, to late charges due under the Note; sezond, to
prepayment charges due under the Note; third, to amounts payaole under
paragraph 2; fourth, to interest due; and last, to principal duzx.

q, Charges; Liens. Borrower shall pay all taxes, assessaents,
charges, fines and impositions attributable to the Property which may
attain priority over this Security Instrument, and leasehold payments
or ground rents, 1f any. Borrower shall pay these ohligations in the
manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower
shallpremptly. furnish to Lender all notices of amounts to be paid under
this paragraph. 1f Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over
this Security Instrument unless Bogrrower: (a) agrees in writing to the
payment of the obligations secured by the lien in a manner acceptable
to Lender; (b} contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which 1in the Lender's
opinion operate to prevent the enforcement of the lien or forfeiture of
any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this
Security Instrument. I1f Lender determines that any part of the

€399t
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Property is sub ect to a lien.which 130 p%19ri%y"nver th1s

Security lnstrument Lender may give Borrower a notice identifying the

Clien. Borrower shal] satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep: the jmprovements now
existing or hereafter erected on the Property insured against loss by
fire, hazards -included within the term "extended coverage” and any
other nazards for which Lender -requires 1insurance. ~ This insurance
shall be maintained in the amounts and for the period that: Lender
requires, The insurance carrier providing the insurance shall be
chosen .by Borrowaer subject ‘to Lender's -approval which shall  not be
unreasonab]y withheld, ’ ' '

All insurance policies and renewals shall be acceptable to lLender
and shall include a standard mortgage clause. Lender shall have the
right to nhold the policies :and renewals. |If Lender requires, Borrower
shall promptly give to. Lender all receipts of paid premiums and renewa}l
notices. -In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of 10ss if not
made promptly by Borrower. ' ‘

Unless Jiander -and Borrower otherwise agree 'in writing, insurance
proceeds shall 'be applied to resteration or repair of the Property
damaged, if the  restoration or repair 1s economically feasiable and’
Lender's security 1s not lessened. If the restoration or repair is not
ecomonically feas’hle or Lender's security would be lessened, the
insurance proceeds.shall be appltied to the sums secured by this
Security Instrument, /whether or not then due, with any excess paid to
Borrower. If Borrower ibandons the Property, or does not answer within
30 days a notice from-Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. "Lender
may use the proceeds to repair ‘or restore the Property or to pay sums
secured by this Security ‘Instrument, whether or not- then due. The
30-day peritod will begin when the- not1ce is given.

Unless. Lender and Borruwer -otherwise: agree in writing, any’
application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or
change the amount of the- payments. 1f _under paragraph 19 the Property"
is acquired by Lender, Borrower's righi to:any insurance policies ‘and
proceeds resulting from. damage to the Ppoperty prior to the acquisition
shall pass to Lender to the extent: of:the sums secured by this Security
Instrument immediately prior to the acquilsition.

5. Preservations and  Maintenance. 3f Property; Leaseholds.
Borrower -shall not destroy, damage or  substantially -change the
Property, allaow the Property to deteriorate or " commit waste, : If this
Secgurity Instrument is on.a leasehold, Borrower shall comply with the
provisions .of the lease, and if Borrower acquires fee title to the
Property, the -leasehold ~and fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protections of Lender's Rights in the Fronerty; Maortgage
Insurance, If Borrower fails to perform the covenanfs and agreements
contained in this Security Instrument, or there is a legal proceeding
that may significantly affect Lender's: rights‘fn-the'PropPr:y‘(such as
a proceeding in bankruptcy, probate, for condemnation or .o enforce
T'aws or regulatians}, then Lender may do and pay for whka’ever is
necessary to protect the value of:.the Property and Lender’'s Jsight in
the Property. Lender's actions may include paying any sums secured by
a lien which has priority over this Security Instrument, appearirg in
court, paying reasonable attorneys' fees and enter1ng'oﬂ the the
Property to make repairs., Although Lender may take actian under this
paragraph .7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall
become additional debt of Borrower secured by this Security JInstrument,
Unless Borroawer and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with intzrest, upon notice from Lender to
Berrower requesting payment.,

[¥ Lender reguired mortgage insurance as a cond1tion of making the-
loan secured by this Security Instrument, Borrower shall pay the
premiums required to maintain the insurance in effect until such time
as the requirement for the insurance terminates fn accordance with
Borrower's and Lander's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries’
upon and:inspections-of the Property. Lender shal) give Borrower
notice at the time of .or pricr to an inspection specifying reasonable
cause far the inspection. -




9. CondemnatiorL.JN@rFFJ@IaAhwaE@cPXfcr damages,
direct or caonseque 1 agnine dtN 1 a demnaition or other
taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall
be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. In the event of a
partial taking of the Property, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following
fraction: {a) the total amount of the sums secured immediately before
the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by
Lender to Borrwer that the condemnor offers to make am award or settie
a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument,
whether or not then due.

Unless Lrader and Borrower otherwise agree in wriitng, any
application oV _proceeds to prinicpal shalil not extend or postpone the
due date of ths monthly payments referred teo in paragraphs 1 and 2 or
change the amounl. o2f such payments.

10, Borrowev Mot Released; Forebearance By Lender Not a Waiver.
Extension of the t4me for payment or modification of amortization of
the sums, secured by ‘this Security Instrument granted by Lender to any
successor in interes¢ ~of Borrower shall not operate to release the
liability of the oriainal Borrower or Borrower's successors in
interest. Lender shaly not be required to commence proceedings against
any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forebearance by lLender in
exercising any right or remedy ¢huall not be a waiver of or preclude the
exercise of any right or remedy.

1}« Successers and Assigns Pound; Joint and Several Liability;
Co-signers. The covenants and agreemzots of this Security Instrument
shall bind and benefit the succesiors and assigns of lLender and
Borrower, subject to the provisiens OF paragraph 17. Borrower's
covenants and agreements shall be joint -uzrd several. Any Borrower who
co-signs this Security Instrument but does- -not execute the Note: (a)
co-signing this Security Instrument only tu casrtoage, grant and convey
that Borrower's interest in the Praperty (uader the terms of this
Security Instrument; (b)) is not personally ~Zlicated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any
octher Borrower may agree to extend, modify, . forbear or make any
accommodations with regard to the terms of this Secuvity Instrument or
the Note without that Borrower’'s consent.

12. Loan Charges. if the loan secured bj; —this Security
Instrument is subject to a law which sets maximum Jlcan- charges, and
that law if finally interpreted sc¢ that the interest' »r other lpan
charges collected or to be collected in connection with the luvan exceed
the permitted limits, then: {(a) any such Joan charge shal._te~ reduced
by the amount necessary to reduce the charge to the permitteds 1imit;
and (b) any sums already collected from Boarrower which ‘epxceeded
permitted Timits will be refunded to Borrower. Lender may chopse to
make this refund by reducing the principal owed under the Note (0o by
making a direct- payment to Borrower. If a8 refund reduces principal,
the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

13. Legistation Affecting Lender's Rights. If enactment or
expiration of applicable laws has the effect of rendering any provision
of the Note or this Security Instrument unenforceable according to its
terms, Lender, at its option, may require immediate payment in full of
all sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 19. 1f Lender exercises this option,
Lender shall take the steps specified in the second paragraph of
paragraph 17,

14, Kotices. Any notice to Borrower provided for in this
Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law reguires use of another method.
The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender
shall be given by first class mail to Lender's address stated herein or




an'y other address N FFIS LAL; E;Y Apy notice
provided for in-th wdl €0 vhave been
given to Borrower or Lender when given as provided in this paragraph.
15. Governing Law; Severability. This Security Instrument shall
' be governed by federal law and the law -of the jurisdiction in which the-
Property is located., 1In the event that any provision or clause of this
Security Instrument or the Note conflicts with "applicable law, such
conflict shall not affect other provisions aof -this Security Instrument
or the Note which <can be g1ven -affect without :-the conflicting
provision, To this end the .provisions of this Security Instrument and -
the Note are declared to be severable. -

16, Borrower's Copy. Borrower shall be gtven one conformed copy
of the Note and of this Security lnstrument. . ' : .o "

17. Transfer of  the ,Property or .a Beneficial Interest in.
Borrower. Subject to the provisions of paragraph 24 hereof, if-all or
any part of the Property or any intecest in it .1is. sold or transferred
{or if a beneficial interest in Borrower is sold or transferred and
Borrower is nat a natural person) without Lender's prior -written
consent, Lender may, at its option, require .immediate payment in full:
or all sums secured by this Security Instrument. However, this ‘optiaon
shall not be exercised by Lender if exercise is prohibwted by federa]
law as of theldate of this Security Instrument. .

If Lender sxercises: this option, Lender shall. grve Borlower notvce
of acceleration, The notice shall provide a periocd of not less than 30
days from the date the notice is delivered or mailed within which
Borrower must p2y /all sums secured by this Security I[nstrument. 1f
Borrower fails tc way these sums prior to the expiration of .this
period, Lender may iryoke any remedies permitted by this Secuthy
Instrument without further notice or demand on Borrower.: :

18. Barrawer's-iight to Reinstate. 1f Borrower meets certa1n
conditions, Borraower shall bhave the right to have enforcement ‘of this’
Security Instrument discoitiinued at any time -prior to the earlier of:
{a) 5 days (or. such other reciod as applicable law may specify or
reinstatement) before sale of the Property pursuant to any power.  of
sale contained in this Security Instrument; or (b) entry of a judgement
enforcing this Security Instrumapt. - Those conditions:. are - that
Borrower: (a). pays Lender al¥ suws which then would be due under this -
Securtty Instrument and the Note. had no. acceleration occurred; (b}
cures any default of any other coveran s or agreements; (c)..pays-all-
expenses.incurred in enforcing this.Se-v ity. Instrumenty,-including, but
not limited to, reasonable attorneys' fres; and (d) takes such action
as Lender may reasonably require.to &szure that the Yien of this
Security Instrument, Lender's rights in Zh2:_ Praperty and Borrower's
obligation to pay the sums secured. by this Security :Instrument. shall
continue wunchanged.: Upon reinstatement by/ -Gorrower, this Security:
Instrument .and the obligations secured herebty: shall remain fully
effective as if no acceleration had occurred.. Howsver, this right to-
reinsta;e shall not apply ip the case of accelera’*un under paragraphs‘
13 or 17. -

NON- UNIFORM COVENAN?S.‘ Borrower and Lender fur?nnr covenant and
agrge as follows: .

19, Acceleration, Remedies.v Lender shall: give notice ta Borrower~
prior to acceleration following Borrower's .breach of any cruanant or
agreement 1in this Security Instrument (but not prior to accieieration
under paragraphs 13 and 17 unlesss applicable law provides othsrwise).
The . notice shall specify: (a) the default; (b) the action .regtired to
cure the default; (c) a date, not less than 30 days from the dacto the
notice is given to Borrower, by which .the default must .be cured; and
(d) that failure to cure the default on or before the date specified in
the notice may result in acceleration of the sums secured by this
Security Instrument. Foreclosure by.judicial proceeding and sale of the
Property. . The notice shall .further inform Borrower of the right: to .
reinstate after acceleration and the right to assert -in the foreclosure
proceeding the nonexistence of a default or any other defense of
Borrower to acceleration and forechosure. If:-the default is not.cured
on or before the date specified in the notice, Lender at ..its option may
require immediate. payment in full :of all sums secured . by this Security.
Instrument without further demand and may foreclose this Security
Instrument by judicial. proceedlng. Lender shall. be.entitled to collect:
all expenses incurred in pursuing the remedies provided -in this -
paragraph 19, inciuding, but not 1imited to, reascnable attorneys' fees
and costs of title evidence.
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or abandonment of the Property and at any time prior to the expiration
of any period of redemption following judicial saie, Lender (in person,
by agent or by judically appointed receiver) shall be entitled to enter
upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by
Lender or the receiver shall be applied first to payment of the costs
of management of the Property and collection of rents, including, but
nat limited to, receivers fees, premiums on receiver's btonds and
reasonable attorneys' fees, and then to the sums secured by this
Security Instrument.

21. Release. Upon payment of all sums secured by this Security
Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

22, Waiver of Homestead, Borrower waives all right of homestead
exemption in the Property.

23. Riders to this Security Instrument. IT one or more riders
are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be
incorporated “anto and shall amend and supplement the covenants and
agreements of tiis Security Instrument as if the rider{s} were a part
of this Security Instrument. [Check applicable box{es)]

Adjustable RHate Rider X Corndominium Rider 2-4 Family Rider
Graduated Paymene Rider Planned Unit Development Rider

Bther{s) [specifyl:

24, Permitted Transfe: . Notwithstanding anything to the contrary
contained in paragraph 17 Kere2f, 'Lender shail consent toc a conveyance
of title to the Property to a person ("Transferee”) who is, in Lender's
sole opinion, creditworthy “and able to pay the Note, and the
instaliments due thereon, as and.when the same are due, provided that:
{2a) Transferee agrees to assume 211 of Borrower's liabilities and
obligation wunder the Note and tkis Security Instrument and further
agrees to become personally liable tyu pay the Note and perform this
Security Instrument; (b) Transferee pays Lender (i} a loan application
fee, {ii) a credit report fee and (iii) '‘an assumption fee equal to 1%
of the -then -outstanding principal balancz of the Note; (c) Transferee
provides Lender with a1l of the informatioi required by Lender in order
to permit Lender to evaluate Transferee's cr/e#ditworthiness and ability
to pay the HNote; ({(d) Transferee executes ana _delivers to Lender al}
documents required by Lender 1in connectiun with the transaction
centemplated by this paragraph 24, dincluding without limitation all
documents necessary to evidence Transferee’'s liaedility and obligation
to pay the Note and perform this Security Instrument; and {e)
Transferee provides Lender with a date down endoarserment to Lender's
loan policy of the title insurance (“Loan Policy”j “insuring that
following the conveyance to Transferee and the assumption of the note
by Transferee, this Security Instrument constitutes a first. prior and
paramount lien upon the Property subject only to current rcal estate
taxes not yet due and payable and the other exception to (itle set
forth in the Loan Policy;

it being understocd and agreed that only one conveyance- &1 the
Property shall be consented to pursuant to this paragraph 24 and that
from and after a conveyance consented to by Lender pursuant to this
paragraph 24 the provisions of this paragraph 24 shall be null and void
of no further force and effect., -

25. Expulcation. Notwithstanding anything herein contained to
the contrary, it is expressly understood and agreed that nothing herein
contained shall be constituted as creating any liability on the
partners of the undersigned to perform any covenant either express or
implied herein contained, all such liability being expressly waived by
Lender and every person now or hereafter claiming any right or security
hereunder; it being further understood and agreed that Lender shall
look solely to the undersigned and the security provided hereby for the
payment of the Note and to the partners of the undersigned or any of
their respective assets,

AN A1 A
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is wade this 17th day of September, 1985,
and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned
{the "Borrower") to secure Borrower's Note to SKOKIE FEDERAL
SAYINGS AND LOAN ASSOCIATION (the "Lender") of the same date and
covering the Property described in the Security Instrument and
located at 4110 F Cove Lanc Glenview, l1linois 60025.

The Property idincludes a unit in, together with an undivided
interest in the common elements of, a condominium project known
as DEARLOVE COVE {the “Condominium Project"). 1f the owners
association or other entity which acts for the Condominium Project
(the "Owners Association") holds title to property for the benefit
or use of iis members or shareholders, the Property also includes
Borrower': #nterest in the Owners Association and the uses,
proceeds ans benefits of Borrower's interest.

CONDOMINIVNM COYENANTS. In addition to the covenants and
agreements made (i_the Security Instrument, Borrower and Lender
further covenant-ind agree as follows:

A Condominium Zvligations. Borrower shall perform all of
Borrower's obligations vaaar the Condominium Project's Constituent
Documents. The "Constituent Documents"” are the: (i) Declaration
or any other document which creates the Condominium Project; (ii)
by-tTaws; (iii) code of reqgulations; and (iv) other egquivalent
documents. Borrower shall “promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents,

B. Hazard Insurance, So-long as the Owners Association
maintains, with a generally acceptesd insurance carrter, a “master®
or "blanket" policy on the Cdndeminium Project which s
satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and arainst the hazards Lender
requires, including fire and hazards_ ‘«cluded within the term
“"eitended coverage," then:

(1) Lender waives the provision _in/Uniform Covenant 2
for the monthly payment to Lender of one-twszlfth of the yearly
premjum installments for hazard insurance on the Property; and

{i9) Borrower's obligation under Upifrrm Covenant 5 to
maintain hazard insurance coverade on the Property is deemed
satisified to the extent that the required caoverage 1s provided by
the Owners Association policy.

Borrower shall give Lender prompt notice of an) lapse in
required hazard tnsurance coverage.

In the event of a distribution of hazard insuranc¢ proceeds
in lieu of restoration or repair following a loss to the Property,
whether to the unit or to commaon elements, any proceeds payibtle to
Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, with
any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such
actions as may be reasonabale to insure that the Owners
Association maintains a public liability insurance policy
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for
damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any
part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security
Instrument as provicded in Uniform Covenant 2.
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E. Lender's Prior Consent. Borrower shall not, except
after notice to Lender and with Lender's prior written con-

sent, either partition or subdivide the Property or consent
co:

{1} the abandonment or terminhation of the Condomi-
nium Project, except for abandonment or termination required
by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or

eminent domain;: )
{ii1) any amendment to any provision of the Consti-

tuent Documents 1if the provision is for the express benefit

of Lender:
{iii} termination of professional management and

assumption of self-management of the Owners Associatiaon; or
. {iv}) any action which would have the effect of
rendering the public liability insurance coverage maintained

by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium
dues and assessments when due then Lender may pay them. Any
amounts “dishbursed by Lender under this paragraph F shall
become additdional debt of Borrower secured by the Security
Instrument, I'nless Borrower and Lender agree to other terms
of payment, <{hzse amounts shall bear interest from the date
of disbursemert/ at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting pay-
ment.

BY SIGNING BELOW, Borrower accepts and agrees to the
terms and provisions contained in this Condominium Rider.

DEARLOVE COVE ASSOCIATES, an
Tilinois limited partnership

3

Tinry Poter, President

By: ////Kj’fl_’:_//{}i‘{\

Warren V. Baker, Secretary
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IN WITNESS WHEREOF, DEARLOVE COVE ASSOCIATES, an
Illinois 1limited partnership, has executed this Security
Instrument as of the date first above written,

DEARLOVE COVE ASSOQOCIATES, an
Illinocis limited partnership
By: 1Its General Partner

Warren H. Baker, Secretary

STATE OF ILLINOIS )
) 8s
COUNTY OF (QO0K )

I, Steven) B, Silverman, a Notary Public in and for said
county and state, do hereby certify that GARY POTER and
WARREN H. BAKER, personally appeared before me and are known
or prove to me or e the persons who, being” informed of the
contents of the foregoning instrument, have executed same as
president and secreary of B & P Investment Group, Inc., an
Illinois Corporationy  and acknowledged said instrument tobe
their free and voluntary act and deed and the free and
voluntary act and deed of said corporation as general partner
of DEBEARLOVE COVE ASSOCIAFES and that they executed said
instrument for the purposes and uses therein set forth,

Witness my hand and of’lirial seal this 30th day of

September, 1985.
o e

Notary Public

My commission Expires:

July 26,1988

{ SEAL)

This instrument was prepared by
and showld be returned to

Nicolette Pablos
Skokie Federal Savings and Loan Association
7952 North Lincoln Avenue
Skokie, Illinois 60077
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