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MORTGAGE.

THIS MORTGAGE {"Security Instrument”) is given on September 17 =
1985. The mortgagor is DEARLOVE COVE "ASSOCIATES, AN ILLINOIS LIMITED
PARTNERSHIP ("Borrower"), This Security Instrument 1s given to SKOKIE
FEDERAL SAVINGS AND LOAN ASSOCIATION, which is organized and existing
under the laws of The United States of America, and whose address 1is
7952 North Lincoln Avenue, Skokie, 1Illinois 60077 ("Lender").
Borrower owes Lender the principal sum of FORTY SEVEN THOUSAND FIVE
HUNDRED SEVEN Y -EIGHT AND 50/100 OCLLARS (U.S., $47,578.50 '}, This debt
is evidenced by Borrower's note dated the same date as this Security
Instrument ("Notz"), which provides for monthly payments, with the full
debt, if not paid earlier, due and payable onOctober t,2015. . Thisg
Security Instrumin’. secures to Lender: (a) the repayment of the debt
evidenced by the Nc¢ie, with interest, and all-‘renewals, extensions and
modifications; (b) «<ne payment of all other sums, with interest, -
advanced under paragragh 7 to protect the security of this Security
Instrument; and (c) _/tne- performance.. .of -Borrower's covenants -and
agreements under this Sezurity Instrument. and the Note., For this
purpose, Borrower does herely mortgage, grant-and convey to Lender the
following described property Yocated in Cook County, Il1Tinoissy ° :
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LEGAL DESCRIPTIQN. FOR MAORTGAGE

. Unit No. 4122F in the NPaarlove céve Condecminium
as delineated on a survey of the following dascribed Real =s-
tate:

Parts of Lot 1 in Pearlove Apartients being a Sub-
d;v&szgn Qf part 2f the North Rali of the South
half of Section 32, and part <of lovs. 3 and 12 in
County Clerk's Divisicn of said Sect<jon 32, all
Lnnrcwnship 42 North, Range 12 East /‘of the Third
Pr;ncx;al Meridian, according to the @2lat there-
of raglstared in che Office of tha Registrar of
Ticles of Ccok County,- Illinocis, as Documenre

LR 3070288 and recorded as document 24795635,

all in Cook County, Illinois

which survey is attached ‘as Exhibit "B3” to the Declaracicn
Condominium recorded in :the Office of the Cook County 3eco
sf Deeds as Cocument No. 23288521 and regisctered with she
Cook County Registrar =-f Tislas as Coccument ¥No. LR 3137373
as amended by Second and Final Amendment registered on the
28th day of October, 1980, as Document Number 3185408 and rs-
corded w1th_the Cook County Recorder together with its undivided
percentage .nterest in the common elements.
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use and non-uniform covenants with limited varjations by jurisdiction
to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follaows:

1. Payment of Principal and Interest; Prepayment and Late
Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any prepayment and late
charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or
to a written waiver by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in
full, a sum {("Funds”) equal to one-twelfth of: (a) yearly taxes and
assessments which may attain priority over this Security Instrument;
{b) yearly leasehold payments ar ground rents on the Property, if any;
(c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called "escrow items." Lender may
estimate the Funds due on the basis of current data and reascnable
estimates of frture escrow items.

The Funds shall be held in an institution the deposits or accounts
of which are insured or guaranteed by a federal! or state agency
{including Lender if Lender is such an institution). Lender shall apply
the Funds to pay the escrow items, Lender may not charge for heolding
and applying the /Funds, analyzing the account or verifying the escrow
ttems, unless Lender rays Borrower interest on the Funds and applicable
law permits Lender ts 'wake such a charge. Borrower and Lender may
agree in writing thatd{interest shall be paid on the Funds. Unless an
agreement is made or-upplicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Lender shall 4ive to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Ffunds are
pledged as additional security for the sums secured by this Security
Instrument.

If the amount of the Funds-peld by Lender, together with the
future monthly payments of Funds parable prior to the due dates of the
escrow items, shall exceed the amount required to pay the escrow items
when due, the excess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Bolrower on monthly payments of
Funds. I1f the amount of the Funds held bty lLender is not sufficient to
pay the escrow items when due, Borrower shaii pay to Lender any amount
necessary to make up the deficiency in one or wore payments as required
by Lender.

Upon payment in full of all sums secursd by this Security
Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 19 the Property is—sold or acquired by
Lender, Lender shall apply, no later than immediately prior to the sale
of the Property or its acquisition by Lender, any Furds held by Lender
at the time of application as a credit against the sums sécured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides
otherwise, al)l payments received by Lender under paragrabhs 1 and 2
shall be applied: first, to late charges due under the Note,. second, to
prepayment charges due under the Note; third, to amounts payabie under
paragraph 2; fourth, to interest due; and last, to principal duz:

4. Charges; Liens. Borrower shall pay all taxes, assessmsonts,
charges, fines and impositions attributable to the Property whidh may
attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these pbligations in the
manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower
shallpromptly furnish to Lender all notices of amounts to be paid under
this paragraph. 1f Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over
this Security Instrument unless Borrower: (a) agrees in writing to the
payment of the obligations secured by the lien in a manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien or forfeiture of
any part of the Property; or (c}) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the 1ien to this
Security Instrument. If Lender determines that any part of the
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Security Instrument, Lender may give Borrower a notice identifying the
lien. Barrawer shail satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard Insurance, Borrower shall Keep the improvements now

existing or hereafter erected on the Property insured against Toss by
fire, hazards included within the' term "extended coverage” and any
other hazards for which Lender requires insurance. This 1insurance
"shall be maintained in the amounts and for the period that Lender
requires., The insurance carrier prov1ding the insurance shall be

chosen by Borrower subject to Lender's approval whvch ‘'shall not be

unreasonably withheld.

All insurance policies and renewa1s sha11 be acceﬁtable to Lender
and shall idnclude a standard mortgage clause. Lender shall have the
right to hold the policies and rernewals, If Lender requires, Borrower
shall promptly give to Lender all recetpts of paid premiums and renewal
notices, In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender, Lender may make proof of lass if not
made promptly by Borrawer. _ ' ‘

Unless lavder and Borrower otherwise agree in writing, insurance
proceeds shali  be applied to restoration or repair of the Property
damaged, if tre restoration or repair i1s economically feastable and
Lender's security ' is not lessened. [f the restaoration or repair is not
ecomanically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to
Borrower. 1f Borrowen ibandons the Property, or does not answer within

30 days a notice from Lender that the insurance carrier has offered to

settie a claim, then Lendrrymay collect the insurance proceeds, Lender
may use the proceeds to f~enair or restore the Propefty or to pay Sums
secured by this Security Instrument, whether or not then due.- The
30-day pertod will begin when the notice is given.

Unless Lender and Borrower otherwise agree 1in writing, any
application of proceeds to principal shall not extend or postpone the
due date of the monthly payments.réeferred to in paragraphs 1 and 2 or
cthange the amount of ‘the payments. 1f under paragraph 19 the Property
is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to the Property prior to the acquisition
shall pass to Lender to the extent of tlie sums secured by this Security
Instrument immediately prior to the acquisiiion,

6. Preservations and Maintenance ~¢f Property; Leaseholds.
Borrower shall -not destroy, -damage or - cybstantially change the
Property, allow the Property to detertorate or commit waste, If this
Security lInstrument is on a leasehold, Borruwer -shall comply with the
provisians of the 1lease, and if Barrower acquires fee title to the
Property, the leasehold. and feé titie shall not warge unless Ltender
agrees to the merger in writing.

: 7. Protections of Lender's Rights in the Pfoperty, Hortgage
!nsurance. if Borrower fails to perform the covenants ‘and agreements
contained in this Security lnstrument or there is a lezal proceeding
that may significantly affect Lender's rights in the Property {such as
a proceeding in bankruptcy, probate, for condemnation o1 to enforce
laws or regulations), then Lender may do and pay for' ant:ver is
necessary to protect the value of the Property and Lender‘s. pight 1in
the Property. Lender's actions may include pay1ng any sums sSecured by

a lien which has priority over this Secur1ty Instrument , appear‘ﬁg in’
court, paying reasonable attorneys fees and entering on the the

Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal)
become additional debt of Borrower secured by this Security Instrument.
Unless Borrower apd. Lender agree to other terms of" payment these
amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notxce from Lender to
Borrower requesting payment,

1f kender reguired mortgage 1nsurance as a condition of making the
ioan secured by this Security Instrument, Borrawer shall pay the

premiums required to maiptain the insurance in effect until such time

as the requirement for the 1insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may-make reasonable ‘entries
upon and inspections of the Property.  Lender 'shall give ‘Borrower

notice at the time of or prior to an 1nspection Spec1fy1ng reasonab]e'

cause for the inspection.

22999V
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direct or consequential, 1n connection with any condemnation or other
taking of any. part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall
be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower,. In the event of a
partial taking of the Property, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security lInstrument shall be
reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately befare
the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shaltl be paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by
Lender to Borrwer that the condemnor offers to make an award or settle
a claim for damages, Borrower fails to respond to Lender within 3D days
after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security lInstrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in wriitng, any
appliication 0 proceeds to prinicpal shall not extend or postpone the
due date of tie-maonthly payments referred to in paragraphs 1 and 2 or
change the amouat 2f such payments.

10. Borrowe: Not Released; Forebearance By lLender Not a Waiver.
Extension of the time for payment or modification o¢f amortization of
the sums, secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the
liability of the original Borrower ofr Borrower's successors in
interest, Lender shall nui be required to commence proceedings against
any successor in interest or refuse to extend time for payment or
otherwise modify amortizacion of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or
Borrower's successors ia intesest, Any forebearance by Lender in
exercising any right or remedy =021 not be a waiver of or preclude the
exercise of any right or remedy.

11. Successors and Assigns ‘dound; Joint and Several Liability;
top-signers, The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions/ of paragraph 17. Borrower's
covenants and agreements shall be joint 2nd several. Any Borrower who
co~-signs this Security Instrument but dees not execute the Note: (a)
cto-signing this Security Instrument only to siortgage, grant and convey
that Borrower’'s interest in the Property under the terms of this
Security Instrument; (b} is not personally-oblizsated to pay the sums
secured by this Security Instrument; and (¢) agrees _that Lender and any
other Borrower may agree to extend, mocdify,-forbear or make any
accommodations with regard to the terms of this Secirity Instrument or
the Note without that Borrower's consent.

12. Lteoan Charges. 1f the 1loan secured Ly /this Security
Instrument is subject to & law which sets maximum loan charges, and
that law if finally interpreted sg that the interest. or_other 1loan
charges collected or to be collected in connection with thz Joan exceed
the permitted 1imits, then: {a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which ‘exceeded
permitted l1imits will be refunded to Borrower. tender may chouse to
make this refund by reducing the principal owed under the Note Or by
making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. 1f enactment or
expiration of applicable laws has the effect of rendering any provision
of the Note or this Security Instrument unenforceable according to its
terms, Lender, at its option, may require immediate payment in full of
all sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 19. If Lender exercises this option,
Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in  this
Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law regquires use of another method.
The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender
shal) be given by first class mail to Lender's address stated herein or




any other address LUN'FF}‘ Z ce E Any notice.
provided for in ns t? have been
given to Borrower or Lender when given as prov1ded in thlS paragraph,

15. Governing Law; Severability. This' Security instrument shal]
be governed by federal law and the law of the jurisdiction in which the
Property is located:. 1In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provistoAas of this Security Instrument
or the - Note 'which <can be -given effect 'without the conflicting
provision. To this end the provisions of this Security [nstrument and
the Note are declared to be severable,

16. Borrower's Copy. Borrower sha]l be given one conformed copy
of the Rote and of this Security Instrument. ‘ - ' :

17. Transfer of the Property or a Beneficial Interest in
Borrower, Subject to the provisions of paragraph 24 hereof, if all or
any part of.the Property or any interest in it is sold or transferred
{or 1f a beneficial interest in Borrower is sold or transferred and’
Borrower is not a natural person} without Lender' s prior written
consent, Lender may, at its option, require‘immediate payment in full
or all sums secured by this Security Instrument. - Howeveér; this option
shail not be srercised by Lender 1f exercise 'is prohibited by federal
law as of the a:te of this Security Instrumert.

If Lender sxercises this option, Lender shall give Borrower notice
of acceleration.’ The notice shall provide a period of not less thap 30
days from the aale the notice is delivered or mailed within which
Borrower must pay-231 sums secured by this Security Instrument. if
Borrower fails to pmy these sums prior to the expiration of this-
period, Lender may ‘irnvoke any remedies permitted by thlS Security
Instrument without furcke notice or demand on Borrower.

18. Borrower's Hight to Reinstate, if Borrower meeps certain
conditions, Borrower shall. tave the right' to have ‘enforcement of ‘this’
Security Instrument discontinued at” any time prior to the ‘earlier of:
(a) 5 days (or such other jeriod as applicable law may specify ar
reinstatement) before sale of .the Property pursuant to any power of
sale contained in this Security laostrument; or (b) entry of a judgement
enforcing this Security Instrumart, Those <conditions - are that
Borrower: (a) pays Lender all sums’  which then would be due under this
Security lInstrument and the Note " had no acceleration occurred;’ {(b)
cures any default of any other coveranis or agreements; {(c) pays all
expenses incurred in enforcing this: Secsr ty ‘Instrument, including, but
nat limited to, reasonable attorneys vees; and (d) takes such action
as Lender may reasonably require to acssure that the lien of this
Security Instrument, LlLender's rights 4in <he< Property and Borrower's:
pobligation to pay the sums secured by this{ Security Instrument  shall
continue unchanged. -Upon -reinstatement by Borrower, this Security
Instrument and the obligations secured herely 'shall ‘remain fully
effective as if mo acceleration had. occurred, Maviever, this right to
réinstate shall not app1y in the case of acceleracan uﬁder‘paragraphs
13 or 17. ' L B
N NON- UNIFORM COVENANTS, Borrower and Lender furZhier covenant and
agree as fo\iows )

19, Acce1eration- Remedies. Lender sha]] give notice to Borrower
prior to acceleration following Borrower's breach of any . .cuyvenant or’
agreement in this Security Instrument (but not prior to acczleration
under paragraphs 13 and 17 unlesss applicable law provides otherwise).
The notice shall 'specify: (a) the default; (b} the action required to
cure the default; {(c) a date, not less than 30 days from the dite the
notice ts given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in
the notice may result in acceleration of the sums secured by this
Security Instrument, Foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a -defauwlt or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured
on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. .Lender shall be entitied:-to ceollect
all expenses incurred in pursuing the remedies provided “in this
paragraph 19, including, but not limited to, reasonable attorneys' fees
and costs of title evidence,




;u. Lender ‘iuNQiEFIUC-IALerQQEl)deraragraph 19

or apandonment of the Property and at any time prior to the expiration
of any period of redemption following judicial sale, Lender (in person,
by agent or by judically appointed receiver) shall be entitied to enter
upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by
Lender or the receiver shalil be applied first to payment of the costs
of management of the Property and collection of rents, including, but
not limited to, receivers fees, premiums on receiver's honds and
reasonable attorneys' fees, and then to the sums secured by this
Security Instrument, (

2l1. Release. Upon payment of all sums secured by this Security
Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

22. MWaiver of Homestead. Borrower waives all right of homestead
exemption in the Property.

23. Riders to this becurity Instrument. If one or more riders
are executed by Borrower and recorded together with this Security
Iinstrument, the covenants and agreements of each such rider shall be
incorporated “into and shal)l amend and supplement the covenants and
agreements of “this Security Instrument as if the rider(s}) were a part
of this Security Instrument. [Check applicable box(es)]

Adjustable Pave Rider X Condominium Rider 2-4 Family Rider
Graduated Paynertc _Rider Planned Unit Development Rider
Other(s) [specifyl:

24, Permitted Transies. Notwithstanding anything to the contrary
contained in paragraph 17 Kersof, Lender shall consent to a conveyance
of title to the Property to a person {("Transferee") who is, in Lender's
sole opinion, creditworthy asd able to pay the Note, and the
installments due thereon, as and. when the same are due, provided that:
(a) Transferee agrees to assume 2i1 of Borrower's liabilities and
obligation under the Note and tk1s Security Instrument and further
agrees to become personally liable to pay the Note and perform this
Security Instrument; (b) Transferee pays Lender (i} a Toan application
fee, (11) a credit report fee and (iiij 'an assumption fee equal to 1%
of the then outstanding principal batancs af the Note; (c) Transferece
provides Lender with all of the informatio« +vequired by Lender in order
to permit Lender to evaluate Transferee's crelitworthiness and ability
to pay the Note; (d) Transferee executes aad _delivers to Lender all
documents required by Lender in connection 3%ith the transaction
contemplated by this paragraph 24, including yitasout limitation altl
documents necessary to evidence Transferee's Jliability and obligation
to pay the Note and perform this Security I0:ztrument; and (e)
Transferee provides lender with a date down endorsement to tender's
loan policy of the title insurance ("Loan Peolicy”) 4nsuring that
following the conveyance to Transferee and the assumptiGn of the note
by Transferee, this Security Instrument constitutes a fiist, priocr and
paramount lien upon the Property subject only to current( real estate
taxes not yet due and payable and the other exception tu fitle set
forth in the Loan Policy;

it being understcod and agreed that only one conveyance -oi the
Property shall be consented to pursuant to this paragraph 24 and that
from and after a conveyance consented to by Lender pursuant to this
paragraph 24 the provisions of this paragraph 24 shall be null and void
of no further force and effect.

25. Expulcation, Notwithstanding anything herein contained to
the contrary, it is expressly understood and agreed that nothing herein
contained shall be constituted as creating any liability on the
partners of the undersigned to perform any covenant either express or
implied herein contained, all such liability being expressiy waived by
Lender and every person now or hereafter claiming any right or security
hereunder; it being further understood and agreed that Lender shall
look soclely to the undersigned and the security provided hereby for the
payment of the Note and to the partners of the undersigned or any of
their respective assets.

LASI9%E
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 1is made this 17th day of September, 1985,
and {is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned
{the "Borrower") to secure Borrower's Note to SKOKIE FEDERAL
SAVINGS AND LOAN ASSOCIATION (the "Lender") of the same date and
covering the Property described in the Security Instrument and
located at 4122 F Cove Lane Glenview, I11linois 60025,

The Property includes a unit in, together with anm undivided
interest .in the common elements of, a condominium project known
as DEARCUVE COVE (the "Condominium Project”"). I1f the owners
associatior or other entity which acts for the Condominium Project
{the "Owners Assocjation”} holds title to property for the benefit
or use of i2¢s members or shareholders, the Property also includes
Borrower's iuterest in the Owners Assocjation and the uses,
proceeds and berefits of Borrower's interest,

CONDOMINIU! COVENANTS. In addition to the covenants and
agreements made “in the Security Instrument, Borrower and Lender
further covenant and acree as follows:

A. Condominium Obii1jations. S8orrower shall perform all of
Borrower's obligations under the Condominium Project's Constituent
Documents. The "Constituent Documents" are the: (i} Declaration
or any other document whicn crrates the Condominium Project; (it)
by-laws; (1i1) code of regu’ations; and (iv) other equivalent
documents, Borrower shall promrtly pay, when due, all dues and
assessments imposed pursuant to (the Constituent Documents.

B. Hazard Insurance. So trrg as the Owners Association
maintains, with a generally accepted ‘rsurance carrier, a "master"
or "blanket” policy on the Condomninium Project which s
satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and agiinst the hazards Lender
requires, including fire and hazards inciuded within the term
"extended coverage," then:

(i) Lender waives the provision Yo~ Uniform Covenant 2
for the monthly payment to Lender of one-twei’th of the yearly
premium installments for hazard insurance on the “raperty; and

(ii) Borrower's obligation under Unifaorm- Covenant 5 to
matntain hazard insurance coverage on the Property is deemed
satisified to the extent that the required coverage is provided by
the Owners Association policy.

Borrower shall give Lender prompt notice of any Tapse 1in
required hazard insurance coverage.

In the event of a distribution of hazard insurance (proceeds
in lieu of restoration or repair following a loss to the Propnrty,
whether to the unit or to common elements, any proceeds payanle to
Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, with
any excess paid to Borrower.

c. Public Liabijlity Insurance. Borrower shall take such
actions as may be reascnabale to 1insure that the Owners
Association maintains a public liability insurance policy
acceptable in form, amount, and extent of coverage to Lender,

0. Condemnation., The proceeds of any award or claim for
damages, direct or consequential, payable to Borrower in
connection with any condemnation or cother taking of all or any
part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieuv of condemnation, are
hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 9.
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E. Lender's Prior Consent. Borrawer shall not, except.
after notice to Lender and with Lender's prior written con-

sent, either partition or subdivide the Property or consent
Lot

(i)} the abandonment or termination of the Condomi-
niuam Project, except for abandonment or termination reguired
by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or

eminent domain; o
(ii)} any amendment to any provision of the Consti-

tuent Documents if the provision is for the express benefit

of Lender:
" {iii) termination of professional management and
assumption of self-management of the Owners Assaciation; or
(iv) any action which would have the effect of
rendering the public liability insurance coverage maintaiped

by the Qwners Association unacceptable to Lender,

L Remedies. If Borrower does not pay condominium
dues o0d assessments when due then Lender may pay them. Any
amounts 3isbursed by Lender under this paragraph F shall
become acdditional debt of Borrower secured by the Security
Instrumenc Unless Borrower and Lender agree to other terms
of payment,. *hese amounts shall bear interest from the date
of disbursemernt at the Note rate and shall be payable, with
interest, upon/ notice from Lender to Borrower requesting pay-
ment.

BY SIGNING BZLOY.,. Borrower accepts and agrees to the
terme and provisions/ contained in this Condominium Rider.

DEARLOVE COVE ASSOQCIATES, an
Tllinois limited partnership

B & P
an I1¥Xinoi

By

j/y Poter, President

Warren o, Baker, Sébretahy
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IN WITNESS WHEREOF, DEARLOVE COVE ASSQCIATES, an
Illinois limited partnership, has executed this Security

Instrument as of the date first above written.

DEARLCOVE COVE ASSOCIATES, an
Illincis limited partnership
By: 1Its General Partner

By: '//Zi_——~/lijl-—m—mm

Warten H. Baker, Secretary

STATE O ILLINOIS )
} 88
COUNTY OF COOK )

I, Stever’ . Silverman, a Notary Public in and for said
county and st:te, do hereby certify that GARY POTER and
WARREN H. BAKER, personally appeared before me and are Kknown
or prove to me to htz the persons who, being informed of the
contents of the foregoing instrument, have executed same as
president and secretary of B & P Investment Group, Inc., an
Illinois Corporation, /and acknowledged said instrument tobe
their free and voluntary, act and deed and the free and
voluntary act and deed oi  said corporation as general partner
of DEARLOVE COVE ASSOCIATES and that they executed said
instrument for the purposes &nd uses therein set forth.

witness my hand and official seal this 30th day of
September, 1985, 7

Hhs o A

Notary Public

N

I5

My commission Expires:

July 26,1988

{ SEAL)

This instrument was prepared by
and should be returned to

Nicolette Pablos

Skokie Federal Savings and Loan Association
7952 North Lincoln Avenue
Skokie, Illinois 60077

229991
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