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 MORTGAGE

;

THI5S MORTGAGE ("Security Instrument") is given on September 17 >
85. The mortgagor is DEARLOVE COVE ASSOCIATES, AN ILLINCIS LIMITED
RTNERSHIP ("Borrower"). This Security Instrument is given to SKOKIE
DERAL SAVINGS AND LOAN ASSOCIATION, which'is organized and ‘existing
der the laws of The United States of América, and whose address is’
952 North Linceln Avenue, Skokie, Il1linois 60077 ("Lender").
Borrower owes Lender the principal sum of FORTY SEVEN THOUSAND FIVE
HUNDRED SEVEN/Y-EIGHT AND 50/100 DOLLARS (U.S. $47,578.50 ). This debt
is evidenced bty Borrower's note dated the same date as this Security
Instrument {"Noie'), which provides for manthly payments, with the full
debt, if not paid earlier, due and payable onOctober ¥, 20156 . ., This
Security Instrumen’ secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, ‘and all renewals, extensions and
modifications; (b} tnz: pdayment of all other sums, with interest,
advanced under paragrign 7 to protect the security of this Security
Instrument;- and (c) ths performance of Borrower's covenants  and
agreements ‘under this SeCirity Instrument and thé Note'. For this
purpose, Borrower does herc¢by -mortgage, grant and convey to Lender the.
following described property lotated in Cook County, IlVinois: °
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LEGAL DESCRIPTION ICR_MORTGAGE

Unit No. _4118C in the Urarlove Cove Candcminium
as delineated on a survey of the foliowing described Real Es-
cate:

Partsof Lot 1 in Dearlove Apartnants being a Sub-
division of part =22 the North half of the South
half of Secticn 32, and part c¢f Lows )5 and 12 in
County Claerk's Division of said sectizis 32, all

in Township 42 North, Range 12 Bast of che Third ¢,
Principal Meridian, according to the Pia chere- 0
of ragistered in the Qffice of che Regis-rar 2 N
Titles of Cook County, Illinois, as Document =g
LR 3070288 and recorded as document 24793635, &
all in Cook County, Illinais o

which survey is attached as Exhibitc ”3" to che Declaraticn
Condeominium recorded in <he Qffice of the Cock County Recs
cf Deeds as Document No. 2323838321 and ragisterad wvith =he
Cooxk County Regiscrar 2£ Tizlas as Jccument Ne, LR 3137379
as amended by sSecond and Final Amendment registered on the
28th day of Cctober, 1980, as Document Number 3185408 and ra-
corded with the Cook County Recorder togsther with its undivided
percentage interest in the common elements.

-~
-
-

Mortgagcr alss hereby granes =2 Mortgagee, ios3
succassors and assigns, as rights and easemen:ts agpurcenantc
t2 the above described real aestace, the rights and sasemencs

for the benefit of said property set Ssrth in =he afsramen=:i-nad
Declaracion.

Property Addrasgs: 4118C cove Lana
Glenview, Illinois 60025

Fermanent Index Number: 04=32-40l«125=1240




THIS SECURITYUNMQJT:EmLQe!‘ ukl‘rorg:co:venpanx for national

use and non-upiform covenants with limited variations by Jjurisdiction
to constitute a uniform security instrument covering real property.

UNEFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late
Charges. Borrower shall promptiy pay when due the principal eof and
interest on the debt evidenced by the Note and any prepayment and Jate
charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or
to a written waiver by Lender, Borrower shall pay to Lender on the day
monthlty payments are due under the Note, until the Note is paid in
full, a sum ("Funds") egual to one-twelfth of: (a) yearly taxes and
assessments which may attain priority over this Security Ilnstrument;
{(b) yearly leasehold payments or ground rents on the Property, if any;
(c) yearly hazard insurance premiums; and {d) yearly mortgage insurance
premiums, if any. These items are called “escrow items." Lender may
estimate the Funds due on the basis of current data and reasonable
estimates of suvture escrow items.

The Funds~<shall be held in an institution the deposits or accounts
of which are/insured or guaranteed by a federal or state agency
(including Lend2r if Lender is such an institution). Lender shall apply
the Funds to pay the escrow items. Lender may not charge for holding
and applying the runds, analyzing the account or verifying the escrow
items, unless lLender yays Borrower interest on the Funds and applicable
tTaw permits Lender tz 'make such a charge. Borrower and Lender may
agree in writing that / interest shall! be paid on the Funds. Unless an
agreement is made or applicable law requires interest to be paid,
Lender shall not be requicén to pay Borrower any interest or earnings
on the Funds. Lender shali give to Borrower, without charge, an annual
accounting of the Funds showing ' credits and debits to the Funds and the
purpose for which each debic to the Funds was made. The Funds are
pledged as additional security - far the sums secured by this Security
Instrument.

If the amount of the Funds neld by Lender, together with the
foture monthly payments of Funds paysbie prior to the due dates of the
escrow items, shall exceed the amoun: required to pay the escrow items
when due, the excess shall be, at Borrcwer's option, either promptly
repaid to Borrower or credited to Bor: ower on monthly payments of
Funds. If the amount of the Funds held bty lender is not sufficient to
pay the escrow items when dve, Borrower sha i’ pay to Lender any amount
necessary to make up the deficiency in one o« more payments as required
by Lender.

Upon payment in full of all sums secured by this Security
Instrument, Lender shall promptly refund to Borrover any Funds held by
Lender, If under paragraph 16 the Property 1is (scld or acquired by
Lender, Lender shall apply, no later than immediateiy r~rior to the sale
of the Property or its acquisition by Lender, any Funis- held by Lender
at the time of application as a credit against the sums_Gecured by this
Security Instrument.

3. Application of Payments. Unless applicable (tav provides
otherwise, all payments received by Lender under paragraecis .l and 2
shall be applied: first, to late charges due under the Note; second, to
prepayment charges due under the Neote; third, te amocunts payab'e under
paragraph 2; fourth, to interest due; and last, to principal duc.

4. Charges; lLiens. Borrower shall pay all taxes, assesuments,
charges, fines and impositions attributable to the Property which may
attain priority over this Security Instrument, and leasehold payments
or ground rents,. if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directlty to the person owed payment. Borrower
shatlipromptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over
this Security lnstrument unless Borrower: {a) agrees in writing to the
payment of the obligations secured by the lien in a manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien or forfeiture of
any part of the Property; or {(c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the Jlien to this
Security Instrument. If Lender determines that any part of the
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Property is subJecLlJNQFanlQIA atg:ﬁ prl r!‘{ydover this

Security Instrument, Lender may give Borraower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now

existing or hereafter erected on the Property insured against loss by’

fire, hazards included within the: term "extended: coverage” and any
- other hazards for which Lender requires insurance, This dnsurance
shall be maintained in the amounts ‘and for the ‘periaod that Lender
requires, - The insurance carrier" prQV1diﬂg-the“1nsurancé“sha1? be
chosen by B8orrower subject to Lender s apprdva] which shall ndt be
unreasonably withheld.. ‘

All insurance policies and renewals sha1l be acceptable: to Lender
and shall include . a standard mortgage clause. Lender shall have: the

right to hold the policies and renewals.’ ' If Lender requires, Borrower

shall promptly give to Lender: all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice ‘to
the insurance carrier and Lender, Lender may make proof of loss if not
made promptly by Borrower. )

Unless Lznder and Borrower otherwise agree in writing,’ {nsurance
proceeds shail be applied to restoration or repair of the Property
damaged, if the restoration or. repair is economically feasiable and
Lender's security is not lessened, If the restoration or repair is not
ecomonically feaciosole or Lender's: securaty woild be lessened, the
insurance proceeds shall be applied to the sums secured by this

Security Instrument, 4hz2ther or not then due, with any excess paid to -

Borrower.. 1f Borrower aoandons the Property, or does not answer within
30 days a notice from Lander that the insurance carrier has offered to

settle a claim, then Lender may collect the insurance proceeds. Lender

may use the proceeds to-rerair or restore the Property or to pay sums
secured by this Security Inscrument, whether or not then due. The
30-day period. will begin when' the notfce is given. : :

Unless Lender and Borrover otherwise agree 1n writing, any
application of praceeds to principal shall not extend or postpone the
due date of the monthly payments-vaferred to tn paragraphs 'Y and 2 or
change the amount of the payments. If _under paragraph 19 the Property

is acquired by Lender, Borrower's right to any insurance policies and .

proceeds resultting from damage to the Cronerty prior to the: acquisition
shall pass to Lender to the extent of the sums’ secured by this Security
Instrument immediately prior to the acquisition.

6. Preservations and Maintenance . ¢f Property; Leaseholds.

Borrower shall . not destroy, damage or substantially 'change the

Property, allow the Property to deteriorate or -commit waste. - If this
Security Instrument is on a leasehold, Borrower shall comply with :the
provisions of the lease, and if Borrower acquires fee title to the
Property, the leasehold and fee title shal] not W°rge unless Lender
agrees to the merger in writing.

7. Protections of Lender's Rights in the Prraerty, Mortgage

Insurance. 1f Borrower fails to. perform the covenants ‘and agreements. -
contained in this Security Instrument, or there is a legal proceedlng_

that may significantly affect Lender‘s'rights in the Prope' v {such as
a proceeding 1in bankruptcy, probate, for. condemnation ol to enforce
taws or regulations), then Lendér. may do and pay for nn;**ver is
necessary to protect the value of the Property and Lender's/right in
the Property. Lender's actions may include paying any ‘sums serfu-ed by
a tien which has priority over this- Secur1ty Instrument, appearinng in

court, paying reasonable attorneys' fees and entering on-the the:
Property to make repairs. Although Lender may take action under this

paragraph 7, Lender does. .not have to do so,.
Any amaunts disbursed by Lender under this paragraph 7 sha11
become additionsl debt of Borrower secured by this. Sécurity. Instrument.

Unless Borrawer and lLender ‘agree to other terms of payment these

amounts shall bear interest from the date of disbursement at: the Note
rate and shall be -payable, with 1nterest,‘up0n notice from Lender to
Borrower requesting payment, :

If Lender reguired mortgage insurance as a. condition ‘of making the
loan secured by this Security Instrument, Borrower shall pay the

premiums required to maintain the insurance in effect until such time

as the. requirement for the: insurance ‘terminates 4n accordance’ wrth
Borrower's and Lender's written agreement .or applicable law,

8. : Inspection., . Lender or its agent may make- reasonable:’ entries-
upen and:inspections of.-the Property. Lender shall gf¥ve:Borrower:
notice at the time of .or prior toan 1n5pectfon specifyvng reasonab1e-

cause for the inspection.
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5. condennasiok MOl G 1A Lo ORY oo amioes .

direct or consequential in connection with any tondemnation or other
taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall
be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. In the event of a
partiatl taking of the Property, unless Borrower and Lender otherwise
agree ian writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following
fraction: {(a) the total amount of the sums secured immediately befare
the taking, divided by {b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by
Lender to Borrwer that the condemnor offers to make an award or settle
a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at jits option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument,
whether or not then due.

Unless Lerder and Borrower otherwise agree 1in wriitng, any
application of jroceeds to prinicpal shall not extend or postpone the
due date of the 'nonthly payments referred tc in paragraphs 1 and 2 or
change the amouni ~§ such payments.

10. Borrawe:« ot Released; Forebearance By Lender Not a Waiver.
Extension of the time. for payment or modification of amortization of
the sums, secured by 7this Security Instrument granted by Lender to any
successor in interest’ of Borrower shall not operate to release the
liability of the original Borrower or Borrower's successors in
interest. Lender shall nct ba required to commence proceedings against
any successor in interest’or refuse to extend time for payment or
otherwise modify amortization 2f the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or
Borrower's successors in intGrast, Any forebearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

11. Successors and Assigns Bouun”:; Joint and Several Liability;
Co-signers. The covenants and agreenents of this Security Instrument
shall bind and benefit the successurs and assigns of lLender and
Borrower, subject to the provisions orf/ paragrapn 17. Borrower's
covenants and agreements shall be joint an4.several. Any Borrower whe
ca-signs this Security Instrument but does ~ant execute the Note: (a)
co-stgning this Security Instrument only to nortgage, grant and convey
that Borrower's interest in the Property ider the terms of this
Security Instrument; (b) is not persconally obljigated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any
ather Borrower may agree to extend, modify, Fforbear or make any
accommodations with regard to the terms of this Security Instrument or
the Note without that Barrower's consent.

12. Loan Charges. If the loan secured by this Security
Instrument 1is subject to a law which sets maximum 3oan charges, and
that law if finally interpreted so that the interest or other 1loan
charges collected or to be collected in connection with the 1430 exceed
the permitted limits, then: {(a) any such Toan charge shall bFe reduced
by the amount necessary to reduce the charge toc the permittes Jimit;
and {(b) any sums already collected from Borrower which ekxceeded
permitted Timits will be refunded teo Borrower. Lender may chodas2 to
make this refund by .reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

13. Legislation Affecting Lenderfs Rights. If enactment or
expiration of applicable laws has the effect of rendering any provision
of the Note or this Security Instrument unenforceable according to its
terms, Lender, at its coption, may require immediate payment in full of
all sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 19. If Lender exercises this option,
Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this
Secur1ty Instrument shall be given by delivering it or by mailing it by
first class mail unless applicabie law requires use of another method.
The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender
shall be given by first class mail to Lender's address stated herein or
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provided for ‘in th e t ns (] e t@ h'dve been
given to Borrower or Lender when-given as provided in this paragraph.

15, Governing Law; Severability.. This Security Instrument shal)
be governed by federal itaw and the law of the jurisdiction in which the
. Property - is located. In the event that any.provision or clause of this
Security Instrument or the Note canflicts :with applicable law, ‘such
conflict shal) not affect other.provisions of this. Security Instrument
or the Note which c¢an - be given effect without the conflicting
provision., To this end the .provisions of thls Security Instrument and
the Note are declared to be severable. ‘

16, Borrower's Copy. Borrower sha]l be given one confcrmed copy
of the Note and of this Security Instrument, : ‘ S

17. Transfer of the Property or a Beneficial Interest in
Barrower. Subject to the :provisions of paragraph 24 hereof, if all or
any part of the Property or any interest in. it is sold or transferred
{or if a beneficial interest in Borrower is sold or transferred and
Borrower 1is not a natural person) without Lender's prior written
consent.,, .Lender may, at its option, require .Jdmmediate payment in full
or all sums secured by. this Security Instrument. However, this option..
shall! not be: nxercised by Lender if exercise is prohlbited by - federal
law as of the dite of this Security Instrument.

If Lender ~xercises this option, lLender shall give Borrower notice
of acceleration,” (The notice shall provide a period of not less than 30
days from the cava the notice is delivered or mailed-within which
Borrower must pay 211 sums secured by this Security I[astrument. If
Borrower fails tg pay these sums prior to the expiratton of -this
period, Lender may invoke any remedies permitted by this Secur1ty
lnstrument without furtier notice or demand on Borrower,

18. Borrower's night to Reinstate, 1f Borrower meets certain
conditions, Borrower sha'l kave. the right to have enforcement of this
Security Instrument disconZinued at any time prior to the earlier of:
{a) 5 days (or such. other peviod as applicable law . may specify or
reinstatement) before sale of the Property pursuant: to any power of
sale contained in this Security IYnstrument; or (b) entry of a judgement
enforcing. this Security  Instrument. - Those conditions - are  that
Borrower:  {a) pays Lender all sumg -which then would be due under this
Security Instrument and the Note' haz no acceleration occurred;: (b)
cures any default of any other .covelants or agreements; {c) pays all:
expenses incurred in enforncing: this Secwurity :Instrument, including, but
not limited to, reasonable attorneys' €zzs; and (d} takes such action
as Lender may reasonably require to uvssure that the lien of this
Security: Instrument, .lLender's .rights in “tre  Property and Borrower's
obligation to pay .the sums secured by this Security Instrument. shall
continue. unchanged. Upon. reinstatement by Borrawer, this Security
instrument and the obligations secured hereoy shaltl! remain fully
effective as if no acceleration had occurred. - Howvever, this-right to -
{elnstf;e shall not apply in the case of acceleration under paragraphs-‘

3 or W e

NON- UNIFORM COVENANTS. Borrower and Lender furicher covenant and

agree as follows:

19. Acceleration- Remedijes. Lender sha]l give notice 10‘Burrower
prior to acceleration following: Borrower's . breach of any. ~zowvenant or
agreement in this Security Instrument {(but not prior to aiceteration

uffder paragraphs 13 and 17 unlesss applicable law provides othzrwise).
The notice shall specify: .(a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the: dune the
notice is given to Borrower, by which the default must be cured; and
{(d) that failure to cure .the default on or before the date specif1ed in
the notice may result in acceleration of the sums. secured by. this
Security Instrument. Foreclosure by judicial proceeding and sale.of the.
Property. . The notice shall further inform Borrower af the right to
reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of
Baorrower to.acceleration and foreclosure.. If the default is not cured
on or before the date specified in the notice, Lender at its option may
require . immediate payment in full of all sums secured by this. Security
Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shail be entitled to collect
all expenses dincurred in pursuing the remedies provided :in this
paragraph 19, including, but not limited to, reasonable attorneys' fees
and costs of title evidence.
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or abandonment of the Property and at any time prior to the expiration
of any period of redemption following judicial sale, Lender (in person,
by agent or by judically appointed receiver) shall be entitled to enter
upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by
Lender or the receiver shall be applied first to payment of the costs
of management of the Property and collection of rents, including, but
not limited to, receivers fees, premiums on receiver's bonds and
reasonable attorneys' fees, and then to the sums secured by this
Security Instrument.

21. Release. Upcn payment of all sums secured by this Security
Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver of Homestead,. Borrower waives all right of homestead
exemption in the Property.

23. Riders to this Security Instrument. If one or more riders
are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be
incorporated into and shal)l amend and supplement the covenants and
agreements ot-this Security Instrument as if the rider(s) were a part
of this Securiiy Instrument. [Check applicable box{es)]

Adjustable Rate Rider X Condominium Rider 2-4 Family Rider

Graduated Payment Rider Planned Unit Development Rider

Other(s) tspecifv}

24. Permitted Transfar, Notwithstanding anything to the contrary
cantained in paragraph 17 ‘hercof, Lender shall consent to a conveyance
of title to the Property to O person (“"Transferee") who is, in Lender's
sole opinion, <creditworthy ~und able to pay the Note, and the
installments due thereon, as an< shen the same are due, provided that:
{a) Transferee agrees to assuma _all of Borrower's liabilities and
obligation under the Note and this Security Instrument and further
dgrees to become personally lijable «o, pay the Note and perform this
Security Instrument; (b) Transferee pays Lender (i) a loan application
fee, (i11) a credit report fee and (iii) an assumption fee equal to 1%
of the then outstanding principal balanre.of the Note; (c) Transferee
provides Lender with all of the informatior required by Lender in order
te permit Lender to evaluate Transferee's <reditworthiness and ability
to pay the Note; (d) Transferee executes and-delivers to Lender all
documents required by Lender in connection ~with the transaction
contemplated by this paragraph 24, including without 1limitation all
documents necessary to evidence Transferee's Tiahbility and obligation
to pay the HNote and perform this Security [(nstrument; and (e)
Transferee provides Lender with a date down endorsement to Lender's
loan policy of the title insurance (“Loan Policy') insuring that
following the conveyance to Transferee and the assumpticn of the note
by Transferee, this Security Instrument constitutes a first, prior and
paramount lien upon the Property subject only to curreni{ rzal estate
taxes not yet due and payable and the other exception tu. citle set
forth in the Laoan Policy;

it being understood and agreed that only one conveyance /o7 the
Property shall be consented to pursuant to this paragraph 24 and that
from and after a conveyance consented to by Lender pursuant to this
paragraph 24 the provisions of this paragraph 24 shall be null and void
of no further force and effect.

25. Expulcation. Notwithstanding anything herein contained to
the contrary, it is expressly understood and agreed that nothing herein
contained shall be constituted as creating any liability an the
partners of the undersigned to perform any covenant either express or
implied herein contained, all such Tiability being expressly waived by
Lender and every person now or hereafter claiming any right or security
hereunder; it- being further understood and agreed that Lender shail
look solely to the undersigned and the security provided hereby for the
payment of the Note and to the partners of the undersigned or any of
their respective assets.

-
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CONDOMINIUM RIDER

THIS CONDOGMINIUM RIDER is made this 17th day of September, 1985,
and 1is dincorporated into and shall be deemed to amend and
syupplement the Mortgage, Deed of Trust or Security Deed {the
“Security Instrument®) of the same date given by the undersigned
{(the “"Borrower") to secure Borrower's Note to SKOKIE FEDERAL
SAVINGS AND LOAN ASSOCIATION (the "Lender") of the same date and
covering the Property described in the Security Instrument and
located at _4118 ¢ Cove Lane Glenview, 11linois 60025.

The Property includes a unit in, together with an undivided
interest in the common elements of, a condominium project known
as DEARLOVE COVE {(the "Condominium Project"}. If the owners
assoctation or other entity which acts for the Condomintum Project
{the "Qwners Association") holds title to property for the benefit
or use of #ivs members or shareholders, the Property also includes
Borrower's ‘nterest in the Owners Association and the uses,
proceeds ana henefits of Borrower's interest.

CONDOMINIUM COVENANTS. In additian to the covenants and
agreements made “1a_the Security Instrument, Borrower and Lender
further covenant “and agree as follows:

A. Condominium Jpligations. Borrower shall perform all of
Borrower's obligations vador the Condominium Project's Constituent
focuments. The "Constituent Documents" are the:; (i) Declaration
or any other document whith creates the Condominium Project; (ii)
by-laws; (iii) code of rerqulations; and (iv) other equivalent
documents, Borrower shall “piomptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. Sow tang as the Owners Assocfation
maintains, with a generally acceptes insurance carrier, 2 "master"
or “blanket” policy an the Candominium Project which is
satisfactory to Lender and which prevides insurance coverage in
the amounts, for the periods, and &cainst the hazards Lender
requires, including fire and hazards included within the term
"extended coverage," then:

{i) Lender waives the provision in-Uniform Covenant 2
for the monthly payment to Lender of one-tazlfth of the yearly
premium installments for hazard insurance on the.Property; and

(i1) Borrower's obligation under Uniferm Coverant 5 to
maintain hazard insurance coverage on the Property is deemed
satisified to the extent that the required coverage s provided by
the Owners Association policy.

Borrower shall yive Lender prompt notice of any lapse in
required hazard insurancte coverage.

In the event of a distribution of hazard insurance proceeds
in lieu of restoration or repair following a loss to the Property,
whether to the unit or to commoa elements, any proceeds payia'e to
Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, with
any excess paid toc Borrower,

C. Public Liability lInsurance. Borrower shall take such
actions as may be reasonabale to insure that the Owners
Association maintains a public liability insurance policy
acceptable in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for
damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any
part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender., Such proceeds shall
be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 9.
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E. Lender's Prior Consent. Borrower shall not, except
after notice to Lender and with Lender's prior written con-

sent, either partition or subdivide the Property or consent
Lot

(i) the abandonment or termination of the Condomi-
nium Project, except for abandonment or termination required
by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or

eminent domain;
{ii) any amendment to any provision of the Consti-

tuent Documents 1if the provision 1is for the express benefit

of Lender;
{ili) termination of professional management and

assumption of self-management of the Owners Association; or
{iv) any action which would have the effect of
rendering the public liability insurance coverage maintained

by thée Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium
dues and assessments when due then Lender may pay them. Any

amounts 7isbursed by Lender under this paragraph F shall
hecome audiuvional debht of Borrower secured by the Security
Instrument. inless Borrower and iLender agree tn other terms
of payment, these amounts shall bear interest from the date
of disbursemen.-at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting pay-
ment.,

BY SIGNING BELOW, Borrower accepts and agrees to the
terms and provisions zoatained in this Condominium Rider.

DEARLOVE COVE ASSOCIATES, an
Illinois limited partnershlp
Ry its

B & P I

By

rary Poter, President

U/\\h ﬁ/'--g_ﬁs_

Warrﬁn d. Baker, Secretary
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IS WITNESS WHEREOF, DEARLOVE COVE ASSOCIATES, an
Illinois 1limited partnership, has executed this Security
Instrument as of the date first above written.

DEARLOVE CQVE ASSOCIATES, an
Illinois limited partnership
aneral Partner
Inc, ?
atio

President

Warren H. 'Baker, Secretary

STATE CF. TLLINCIS )
) 88
COUNTY OF 7~O0K }

I, Steven E, Silverman, a Notary Public in and for said
county and state, do hereby certify that GARY POTER and
WARREN H. BAKER, personally appeared before me and are known
or prove 0 me to e the persons who, being informed of the
contents of the foregoing instrument, have executed same as
president and secretary of B & P Investment Group, Ihc., an
Illinois Corporation, /jand acknowledged said instrument taobe
their free and volunvary act and deed and the free and
voluntary act and deed of said corporation as general partner
of DEARLOVE COVE ASSOCIATES and that they executed said
instrument for the purposes ancd uses therein set forth,

Witness my hand and offirial seal this 30th day of

September, 1885,

2% )
e

Notary Public

My commission Expires:

July 26,1988

(SEAL)

This instrument was prepared by
and should be returned to

Nicolerte Pablos
Skokie Federal Savings and Lean Association
7952 North Lincoln Avenue
sSkokie, 1llinois 60077
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