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SAVINGS of AMERICA

C/0 HOME SAVINGE OF AMERICA
F.0. BOX 7075

AfI.A Srf‘&'ﬁé*eﬁ Tcé‘ ‘Ls?wjble‘a? SHALL BE
MAILED GR DELIWVERED TO THE ABOVE

ADDRESS. . .
" LOAN NG. 5848246~0

" MORTGAGE AND ASSIGNMENT OF RENTS
ADJUSTABLE INTEREST RATE LOAN

'n Worloage, made this _ arg  oayot D’CTDi‘aé'R‘; 1968 . - botwaen
ROBERT P, ELLISON AND JOANNE E. ELLISON, HUSBAND AND WIFE

©337 SONTH LATRUBE AYENE . seey

whh AR

. o R THOWE SAVINGS of AMERICA, FA,
& worpotation, herein cutied LENQER.

 WITNESSETH: Barrower hereby granis, cunveys, morigages and warrants 1o Lender ihe 1eai préponv tegailly described as lollows;

LOT & TN SCOTYSDALE GARDENS, UMIT NO, 1, A SUBDIVISION OF THE FAST HALF (1/2) (EXCEPY
THE EAST 169.27 FEET THEREOF) (OF THE NORTHEASY QUARTER {1/4) OF THE SOUTHNEST QUARTER
C1/4) OF BECTION 33, TOMNEHKIP 13 RWORTH, RANGE 13, €ASY OF YHE THIRD PRINCIPAL HMERIDIAN,
ACCORDIMG TO PLAT THEREOF REGISTEP.D IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK
COUNYY, ILLINOIS, ON JULY 13, 1956 AL JOCUMENT NUMBER 1482439,

COMMONLY KNOWN AS 8337 SOUTH LATROBE AVEWGS, BURBANK, 1L, 40459

-t s Sy e e

PNt 19-33-325-006-0000

Togethve: with al! intarast which Borraver now has or may hargatier acquire in or 1o sid propenty and in w10 {8} Ul 2apemants und nghte of way appurtonahl
thereio; and (D) ail bulidings, struciures, iImprovements, fixtures; and apRurteninces. now of rareafia; placen ‘aare~. incluting, but not linited o, Al
apoataius and equipment, whether or nol.physicrlly atfixad 1o the (End.or.any. buiiding,used to provide.or sugnly & ~couling, alrCondiNONInG. hew), ges,
walef, lighs, powar, refrigeration, vantilation, launcry. drying, dishwashing, garbag dispassl Of alher serwces; and a.! war ¢ vont syslams, untannas, pool
enuipmans, window coverings, drapes and drapary.rods, carpeting and floor covesing, awnings, ranges, ovens. Yales hesiZa oo sliached cadineds; i) baing
intnncyd arid agreed that such itema be concluswvely deemed .10 be rifixed to and tn be part.of the.roal property that ie ¢ Ay 8) heraby: and (c} sl waler
and wales rigine (whether.or not appurtananil. Borrowsr agreas 1o execute and deliver, f-om.lime 10 1Mo, such furihor instr av ats 88 may be requesisd by
Langet 1o conlirm the lien of this Morigage on any such aquipment. The prapearty conveyed 10 Lendar heraunder is hevainzter .o w0l (0 as " such progerty,”
‘“ The Borrovwar ansolutely and irtavocably grants, transtsrs nnd assigns to Leander the rents, income, issuss, snd prolits of s prroerty covered by this
“w. B - ' . . N . " B -

FOR THE PURPOSE OF SECURING: )
{1} Payment of the sum of & 30,000.00 . wihh inferest theiean, according 10 the ierme-of & promisaory nole of

svan: dute herawill made by Bormwer, payable (o Lendor, o7 ordas, and nll modificationa, exlanaions of renawsls thareol. (2) Paymunt of such sums se may
be inturred, paid out, o advancad by Lender, or may otherwisa ba due lo Lender, undar sny provision ol this Morigage and al? modilications, exjensions o
renswals Lhpreut, (3) Performance of each agrremant of Borrower conteined hereln o incorporated harain by reference or conlainad in uoy PRDErS @xEcUled
oy Bariowsr relaling to inw loan secured hereby. (4) Perfarmancs, i the losn sscufed hareby or ant part iherecd is for 1 curposs o construciing irnprove
munis on such propuerty, of sech provision of agl t nf Bereowar contained in any bullding loun agraament or other agreement harwesn Bosigwer Ang
Landes reiating ta such property. (5) The performance And keeping by Borrowar of aach ol the covenants and agrsemenis regquirmd 1o be kept And padormad
by Botrowsr pursusnt 10 the lerms of any lease and «ny-and.all other instrumeanis ~reating Borrower s inlarest in or dalining Borrowver's righi in raspedt 1o
such prope:ty. (8) Compliante by Bosrower with each and «very monetary provision to ba performod by Borrower undser any Decisration of Covonants,
Conditions and Restrictions pertaining 'o such property or any Dactarsllon of Condomiinium awnership ad unon wiliten wiguesl of Laader, the satorcament
by. of any cov t lo pay maintenancy of ather ahargas, if 1ne same have nol been paid of valld legal sleps fakon to anforcan such payman! within
00 uays alter such wriiton ragueul is inade. (T} At L endai's option, paymenti, wiin Intares! thaiaon, of &riy other prassnt ol futuie indabiodnuns rr ohiligation
of Botrower (oF of any succesaar (n interoat.of Dorowar 1o such oroperty} due 10 Lender, whethér crepied directly o scquirsd by sbsocluta pr conlingant
stuignment, whalher due or nal, whelther otherwise securad or-not, er whelher axivling st the time of the.saxeculion of {his Mortgagn or sising thoraniter,
the sxercise of such oplion to be svidenced by 8 notica In wriling to Borrower ar any successdr in intéraat of Borrower. (8) Performance of all ugroananis of
Borcowar 1o pay fees and chargas ta tho Lender whather or not herein sel forth. (3) Payment of charges, as allowsd by law when such chaiges are made, tor

any Aletomant regarding |h.‘ obligktion recured harsby. o
TO PADYECT YHE BECURITY OF THIS MORTGAGE, BORROWER AGREES: . :

~* (1) Construction or improvements. To complete in good and warkmanlike mannrer any builting or imoravenient or regaic relating theralo which muy

be bagin on such properfy or contemplated by the fozn sscured hereby, to pay when due atl cosie'and liabiitiey intuned whasator, and nat fo permit any
mechariic’s tlen sgalAst wich Droparty; nor any atop notice agaimet ony loan plocesds. Borrows: 4180 agrens, aryiiing in this Morigage to the contrary
notwithstanoing, {a) {o promplly commaence work anu to complate the proposed improvements prompliy, (b} 10 coraplele same in atcoriance with plans
and npacificatitne as approved by Lender (c) to allow Landsr to Inspect such property at all imes during consiruction, (d) to replace any work or malerials
unsatislacicry to Lander, within Hifteen (15) days sfler wrilten notice from Lendsr of such fach, which aotice may he ghven o Borrower by cortifind mai, sent
10 his {ast known address, or by parsonal sotvice o! tha same, - .
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© (307 Feture Advannos. Uoon rmLJJNoQ.E. [t Ler G.CBJAE w x Advarncesto Borrower.
n WvideMcad by profta nol nla qt

Such Future Advonces, with interoat 1herson, shall be securod by 1his Morigage whe! sald notes are secured
) ‘mnm At no time shall the princina! amount of the indebisdnuas sacurad by this Martgane, not incCiuding sums advanced in accordencs herewith to protect

" the secuiy of thie Mortgage, excesd the origins! amount of the Note plul ?5,600.00

. {3t} Notiqe to Borrover, Any notice to the Borrowsr prowldod for in the note ot Mortgage shali be deamed given when il is deposited in'the United
Siatwa mnll. pos\aps prepaid, adcrnuﬂ to tha Barvower At the address of the Borrower us il appears in Lender's racords partaining io the loan evidenced
by ihe note at the time nolice is given.

(@) THE Morigage sppies 10, Inures 1o the benstit o, BNd binds, 8!) parties hatelo, thelr hnite, legatens, devineas, Bdministrs-
1Ore, SRSOULOFS. UCCEREO S and BLegNG. (D) The term "Lender” shall mean the'ownar &dd holder (including s pledges) of aAny nols 3ecurad horeby, whether
ofHot named 80 Lendsr harein: (c) Wharaver tha sontexi €0 requires, the masculine gapger iiriudes the feminine and rauler, the singular numbar includes
thplural, and vice uru {tﬂ Captions and parur-ph headings uced ha/sin 218 10r CORVENIBNER ONly, 218 NOY & DAt Of 1his agreament and shall not bo used
Iﬂ Cﬂﬂ.‘ﬂﬂu ] A CTs i %

Rt 33) Aljuauhl. Rate Mortgago pnymom. Ruanunhl 2 sn:! 6o lhp promigacry nate which this tlortgago secures are set forth below and
idoerporaicd horein: Co .

1y 2. tagree that the irterest rate on thia Nolo wlll be ndausmd on euch’muun l!’nle ‘Adjustment Daie, as detined betow, 1o ba eqgual, {ollowing
auth date until the next Interert Rale Adjustment Dats, to the sum of (i}.jhs mostrrecently avallabis monthly weighisd sverage cosi of lunda of
ﬁhhbcu of tha FederaliHome Loan Bank of San Francisco, as computed feoth -um e tabulaied and published by the Federat Homa Loan Bank of

san Frlncl-co {such monthly weighied sverage cost of tunds being hersatiervelerted hiu mo"lndn ) pIus (i) 2,280
percentege points. e

(o) b t Pzl Ad| ta. Changss in ths Interest on thia Note witi become effective commanoing on APRIL 10, 1986 '
and on the same dl.ta of each month thereatter, oach of which. daiss (G called an "Interery Rate Adjusiment Date™. Ho sdiustrsant to sm inlereut rate On any
trterest Hale Adjustment Dais shall resuft in &n intarest rate that » urnicr Han 15.250 b par annum or less than 5.250 % per
annum, provldod. that {oMawing the sale of transisr or the real properly described in the Martgzge ideniifind below that cccurs subsequent
to APRIL ¢ 0 19128 , ndjusiments ta the imarest rats on any subssquent Intsrest Kate Adjusiment Dale shall not resuit in cn Interest
rate that ia more than b POI0P *oge painte graatar or taes than the imersat rate in effect at the time of such sale or transler.

it) Peyment Adiuntmor‘a The monthly paymsnt amount shall be adjuvsted on NOVEMBER 10? 1924
and on the sams daie aach 2th moﬂlh therasfier. each of which dates is called a “Paymunt Adjustment Dale". I an inieras) rate change

REs BEON MACE ON AN Interest R7.o ALl aiment Oaie, the amount of the regutar monthly princtpal and intarast payments witl be adjusted on the next Payment
Adiustmant Date 30 ss to be suffician’ .4 mortize the remaining principal balance as of the Oue Date. Excapt as provided bhelow, during the 12-month peticd
loitowing the date of thie first monthie pusnant and during sach 12-monih period thinranttet (Bach &t which 12-month parod is callsd a "Loan YearT) no
inCiaaee or decrease in B monthly paymrz.at w. 1 be graster than 744 of {i} the'amount of the first reguiar monthly paymant in tho case of the first Loan Year, of
() thm amount of the last raqulmlv schedi sd payment of the iImmediately preceding Loan Yaar in the case of esch Loan Yesr affer fhe firai Loan Year.

{c) Frlm:lpll Balance Adjusiments. 'l 7 =7 adjustment 1o the interesi rale resuits in 3 manthly payment being Iaas than the amount of inlerasi sccrued
tor a month either because of an intsresl rete adi:ctment o becauss ol the 7%% limitalion on InCracsss or decreases in Lhe monthiy prymant amount,
such accrugd but unpaid intarest vili be added “son bl to the unpeid principal balance and will therealtse becs inlerast at |he interes! raie that is rom
time to time puyable cn this Note. Notwithsianu!~g Ly ciher pravisians of thie Nete, inciuding e T4% limitslion contained in Ihe precading sub-

- paragraph (D), commencing on VYL EMBER lﬁ 1990 and oi the same date evary five years thareatier.
the amount c! the regulisr monthly principal and interaat \wmnn!l on ‘his Note #il! be adjiusied 1o be susHicient sc as to amoriize tha remaining peincipat
pelance a8 of e Due Dale at the then currant rata of intere .t b auch intereat wars (o continue in effect urtil the Oue Dale

: {d) Welver ol Increases. inierest rate incrasuns on 8aLh V.t wact Rate Adjustmon) Dale are a1 the hoider's oition, but ¥ the hokier does not invoke &

permiss'ble inierest raie INCrews In whole of 1n par, Lhis will nol canetifvte s waiver ol tha holders right latsr to invek® such an incrense, subject (o the other
mvloionn it this Nole,

@) Alternative !nde If, al any lime during ihe verm of this Nr i tidex is no longer avallable of 19 othervwriss unpub d, 1t helt
an sterrathe sublished index over which the holder has no contiol, iy which <ise such alternalive index wilt become the !mlo- und 1ho interans cmo on this
Notc will 1harealter Yary in relalion (o 2he altsrnative Index,

Noticen: Nolices of any change In (he interent rete or amoun) of thie regular monthly instaliment shsli be deamed given by tha hoider when
doponuod n Iho Unllld m;m m-li. POStAgP Dispaid, oddmuld 10 |h! menr, 2 0 1he persons ghown o the holder's rocorde as triansfaree 8! the time of

Thc prhwlpil lmoum duc on this Note may be mpnld in whalt or in e, at any ima."
LLDAN NO. 586826-0 '

L 8 A4 TN " _— nwﬁéé&u—»«

“ ROBERY P. ELLISON ANNE 12, ELLISON

Btate of Ninoisyg Cook Chunly os:

| . THE UkDERSIGNEE : Y | Na!m Pubﬂe n ,nd lu Shig coumly bPS PLNC, 00 heereby ceiti'y thet
mwmnwn LLI &'"-m%%umh) w&mEou L DN HUSBANH ”mmﬁﬂgod 1018 Toregoine Inateumn ¥, mludbdmmtm
dey in person, snvj l;hnﬂwimgod.thnt ] THEY alnmd unu Qaﬁme the sald instrument’ as THEIR  trievad volumary act, tor
the: uses and purpoves therein set forth. S -l . . ‘ PR : ‘

amunu«myh-ramenmaiu.um X 3 dyot . OeT ’ » 15 Ps”
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