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MORTGAGE

_THIS MORTGAGE is mndf this, 12

FIZERUARY
19855, between the Mortgagor*

AMEY 'RYAN ' th’n ANN' RYAN, ﬁ-iL’ﬁ;HANh"hNh'w'x'ﬁF","""”"
'N

LRI R A

(hl—ﬂ.‘ll\ "l]orrowm ). nnd the MORBIERE, o v v i e v i v i
. b corporation organized and
, whose address Is, .. ... ... e

vaea s Cherein #Lender™y,

s B the prineipal sum of Seea ey ONE HUNDRED FOUR,

THOUSBAND, =, Dollirs, which Indebledness ls c.vitlcnu.(l I:y Bormwcrﬁ

AN
. y
note dulul F Fhr"' (hucin "an:.“), providing for :nmnhly luslnllmuntn of p:incspn! and
interest, with the hl lnv u' ol‘ th 1mlcbu.tlnc\-. I not sooner paid, due and payable on, HQL,,

0

J't

wu HAS Borrower 1

T'o SucuRs to Lender Zuwyshe repuyment of the indeblodness evidenced by the Note, with interest thereon, the
payment of nll other sums, wit] interest thercon, ndvanced (n aecordanee herewith o protect the sceurlty of this
Mortgage, and the performuanae’si the covenants und agreements of Rorrawer herein contadned, und (b) the repayment
of nury Future pdvances, with inleres? thereon, mude to Borrower by Lender pursuint (o paregeuph 21 hereof (herein
“Future Advances'™), Borrower does n',.uhrg{ morigage, grant and convey to Lender the Tollowing deserlbed property
loented in the Coumty of v oo v v e ! Nt e e y State of Minels:

LOT TWENTY ONE (21), NORTHQ-FEET OF LOT TWENTY TWO (28) IN

oW, ELDREDVS RESURDIVISTION Y BLOCK SIX (62 IN THE VILLAGE OF

JEFFERGOM, IN BECTION 9, TOWKeWIP 40 NORTH, RANOE 13, EA8T OF
Q.'T!IIE THIRD FRINCIFAL MERIDIAN,

'l"['l"\MF\NLN'I INDEX NUMHBER: 13-09-304-030

.:1.40 N, LUIIJS CHICADD
which hus the address of ., . T T T TN R RN AT

TLLINDIE 40430 (utreat) iciyl

skt csr s s e ecChereln “rroperty Adidress');
(Blate anil Zip Code)

Totwrionn with ol the improvements now or herenfler erecied on the property, and ol ensements, rights,
appurionunees, o, royslties, misoral, ol und gus elghts and profis, water, swater rights, and woler stogk, and ull
fixtures now or herenlter attachod to the propecty, nll of which, Ineluding replucements and addltions thereto, shall be
desmed 10 be and remaln o part of the property covered by thls Maortguge; und nll of the foregolng, together with said
propurty (or the funsohold estate I this Mortgage Is on w leasehold) wre herein referred 1o as the “Property®,

Borrower covenants thint Borrower is lawfully seised of the esinte hereby convoyed and has the right to sroriguge,
grunt wnel convey the Propevly, that the Property s uneneumbered, and that Borrower will wirinmt and defend
generally the tile to the Proporty ngwinst wli efolms eod demands, subject to any dechrntlons, easements or restriciions
Hsted inoa schodule of exceptions to coverage th any title Insuranee policy Insuring Lender's interest in the Property,
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Lender's written agreement or applicuble law, Borrower sholl pay the amount of a)l mortgage insurance premiums in the
manper provided under puragraph 2 hereof, .

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, shall become additional
indobicdness of Borrower sccured by this Mortgage: Unless ‘Boirower and Lender agree to other terms of payment, such
amounty shall be payable upan notice from Lender to Borrower requesting payment thereof, and shall benr interest from the
dute of disbursement at the rate payable from time to time on owstanding principal under the Note unless payment of
interest at such rale would be contrary ta applicable Inw, in which event such smounis shalf bear interest at the highest rate
permissible undor applicable lnw, Nothing contained in this paragraph 7 shall require Lender to incur any expense or iake
any action hereunder, :

: 8. EIaspectlon. Londer may mnke or cause to be made rensonnble entries upon and inspections of the Property, provided
thit Lender shall give Borrower netiee prior o any such inspection speellying rensonuble cause therefor related (o Lender's
intereat in the Proporty,

9. Condemmatlen, The proceeds of any nward or <laim for damnges, direet or consequentinl, In conneetion with any
condemnntion or other tnking of the Property, or part thereof, ar for conveyance In lieu of condemnntion, nre hereby nssigned
and shall be paid to Tender,

In the ovent of o total tnking of the Property, the proceeds shall be npplled 10 the sums secured by this Mortgage,
with the excess, if any, paid to Borrower, In the event of u purtinl taking of the Praperiy, unleas Borrawer and Lender
otherwlse agree in wriling, there shall be applied to the sums sccured by this Mortgage such proportion of the proceeds
ns is equnl (o that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair murket vabue of the Property immedintely priov o the date of taking, with the balanee of the proceeds
paid 1o Borrower,

It the Properiy ds phandoned by Borrower, or If, after notice by Lender ta Borrower that the condemner offers 1o make
an award or setile’ n_slalm for dnmages, Borrower fails to respond 10 Lender within 30 days after the date such notice |s
mailed, Tender s aathurized to colleel and npply the proceeds, at Lender's option, elther to restoration or repair of the
Property or 1o the sum: sceured by this Morigage.

Unless Lendor ada2iesvower otherwise agree in writing, any such application of proceeds ta princlpal shall nol extend
or postpone the due dite Db manthly insieHlments referved te In paragraphs | oand 2 hereof or change the amount of
such instaliments,

10, Borrower Not Relowred, Bxiension of the tme for payment or modification of amortization of the sums seenred
by this Mortgage granted by Le/26r to any suceessor in interest of Borrower shall not operate (o releanse, In uny manner,
the labitity of the originsl Borrower-and Borrower's successers in hnterest.  Lender shall not be reguired 10 commence
proceedings agalnst such suecessor Or 2efuse 1o oxtend time for pnyment or otherwise modify amortization of the sums
securcd by this Mortgnge by renson of sy demand made by the original Borrosver nnd Borrower's successors in interest.

11, Forbearnnee by Lender Not a Warvers, Any Torbearsnee by Lender in exercising any vight or remedy hereunder, or
otherwise alTorded by upplicable law, shall ne be o waiver of or preclude the exercise of any such right or remedy.
The procurement of insurnnee or the puyment 41 mses of ather iens or ¢harges by Lender shal) not be o waiver of Lender's
right to aeeelorsie the maturity of ihe indebiedneds savured by 1his Mornguge,

12, Romedios Cumulmtlve. Al remedios provide! in this Mortgage are distinet and cumuliative (o any other right or
remedy ander this Mortgnge or aTorded by Inw or ¢004s, and mny be exereised concurrenlly, independently or successlvely.

13, Successors and Asslgny Bouadi Joint und Severs! Linbillty; Captlons, The covenants and agreements herein
contulned shall blad, and the rights herounder shall inure/in, 1o respective successors mnd assigns of Lender nnd Borrower,
subject to the provisions of puragraph 17 horeof. Al eovanpas and agreements of Borrower shall be jolnt and severnl,
The captions nnd hamlings of, the pueagraphs of this Moriguge wre for convenlence only and are not to be used 1o
interpret or doefine the provislons hereof,

14, Notice. Bxeopt for any notice required under applleah’'@ faw 1o be given in another manner, {n) any notice to
Borrower provided for in this Morignge shall be given by mailing suckonotice by cortified madl addressed to Borrower al
tho Property Address or ot such other addross ns Borrower mny desigrate by notee to Lendor us provided herein, and
(b} any notice to Lendor shull bo given by certifiod muil, retuen receipt/ ezguested, 1o Lomder's address stated herein or (o
such othor nddress us Lendor may deslgnate by notice to Borrower ws provided herein, Any notlee provided for in this
Mortgage shall be duemed o have been given 10 Borrower or Lender when (ver In the manner designated hereln,

15, Uniform Morgage; Governing Lawi Severabblity, ‘This form of movtzars combines uniform covenants for nationn)
use angd pot-uniform vovennnts with Hmited varletions by juristdeton 1o constliuds iy uniform seeurity insirument covaring
renl proporty. ‘This Mortgnge shall be poverned by the tnw af the Jurlsdiction fowiieh the Property Is foented, Tn the
event that any provision or ¢lause of this Moriguge or the Note conflicts with applealie luw, sueh conficr shall not affoct
other provisions of this Mortgnge or the Nate which can be glven offeet withaut e conflleting provisdon, and to this
end the provisions of the Mortgage and the Note are decinred 1o be sevorablo,

16, Borrowoe's Copy, Borrower shall be furnished o conformed enpy of the Note wid of this Mortgnge at the time
of exceution or after rocordation hervof,

17, Transfor of the Propertys Assumption, I ol or any poart of the Property or an interesy the el Is sokd or transfereed
by Boreo¥er without Londer's prior writiet consent, excluding (0) the erentlon of o lien or eneemtance subordinate to
this Morigage, () tho crontion of 4 purchnse money seearity interest for household opplinnges,” (75 20 tronsfer by dovise,
descont or by operation of lnw upon the death of o Joint tenant vweksbrlepopmmmimmiaorme) dovbele} &y % y o

* + phianctaopuasirnserd . uidur miny, ul Lender's opton, doelore all thy sums seeured by shic-Mortgogo to be
Immedintely due and payable, Lender shall have wabvedl sueh opton 1o aceelermte if, prior to the sale <ricunafer, Tender
und the person 1o whom the Praperty I8 10 by sold or transforred coneh ngreement in writing thal the credit of such porsan
Is sotisfactory 10 Londer and thit the interest payable on the sums socured by this Morigage shall be ol sueh rote nx Londer
shall request, I0 Lender has walved the oplion 1o neelerate provided in tils prrageaph 17, and If Horrower’s suceessor i
interost huy vxceutad w writtan ussumption ngreement ueeepled in wrlilng by Lender, Lendar shall refoase Barcower from all
ulitignrions under thin Mortgage st the Note,

If Lender gxercises sueh option to accelornte, Lender shall mall Borrowor notiee of aecoleration In neeordanee with
puragraph 14 hervol, Such natico shali provido o perlod of not fess than 30 days from the date the notleo Is mnkled within
which Borrowur sy puy the sums declared due. I Borrower fails 1o pay sueh sums prior 1o the expiration of sueh periodd,
Lendor may, without further potiee or demand on Borrower, fvake any remedios permitted by paragraph 18 hereof,

Af Lhe bovrowe» ceapes Lo c‘rir:t.x}g‘wru'rtir\m ‘H.r'c:plm";f.umﬁniw R prdncipal resddence

NoN-UNIRORM CoviNanTs, Borrower snd Ton tor ¢uvenihit nn T}

18, Accolorntion; Remodies, Except s provided In parageaph 17 hervol, upon Borrowers breach of any covenant or
ugreeinont of Borrowor in thin Mortgnge, Including (the covonundy (o puy swhen due miny sums secured by this Mortguge, Lender
prior to aceoleration shull mall uotice to Borrawer as provided b pueigenph 14 hereof specifylmg: (1) the breachy (2) the retion
required to ewro viseh bronch (3) o date, nol less than 30 days from the date (he notlee In malled to Borrower, by which such
bresch mwust bo cured; und (4) that failuee 10 cure such brench on ar hefare the date apecliied in the noflee may result In
accelerntion of {he sums soeured by thiv Mortgage, foreclosure by Judicinl proceeding and anle of the Property, ‘The notlee
shall turther Inform Borrowor of thoe right te reinstate after necelerntlon and tho right to nsseri in the foreclosire procoeding
the nomoxintonce of a defuilt or any other defeaxe of Boreswer 1o nccelorntion nnd foreclosure, 18 the brench Iv not cured on
or betoro the drte specified In the notlee, Londor it Lendor's aption muy declare Wl of 1o sums seenred by this Mortgage to be
Immedintely due und puynblo without furthar domsmn and muy feroclose this Mortgage by Judicint proceeding. Lender shall
be entliled to collect I Kuch procectlng nll expenses of foreclonure, Including, bt not Hmited to, remsonshio wtiorney's fees,
and costs of documentary evidonce, abstracts and (ltle reporis,

19, Borrowoers Right 1o Reinstate. Notwithstanding Lender's neeolocation of the sums secured by this Morigago,
Borrower shull have the right 10 have any proceadings bogun by Lender to enforce this Morigage discontdnued at nny tme
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