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WESTAMERICA MORTGAGE N : o 1 e (S §

p,.0, 'i:x 5067 pEprT 22 This.tarin Is vsed in connection with

N T ‘ ' o Insured under the
ENGLEWOOD, CO 80155 MORTGAGE iotde s Epuir e bl
Housing Act, :
THIS TURE, Made this 3RD day of OCTOBER = 1983 between
THOMAS \I', LOWTON AND PATRICIA A, LOFTON, HUSBAND & WIFE . Mortgagot, and

WESTAMERICA MORTGAGE COMPANY L
a carporation otpanized and exisiing under the lawsa of . THE STATE OF COLORADO
Martgagee.

(SEY ImQ

m7E
NOTE IDENTIFIED

. WITNEQSETH: That wheroas lhé Morigagor in jusl_ly‘,lndeble-d' to the 'Mo:igu.gua, a% in ovidonced by n certain
. promissoty note bearing even date herswith, in the principal wum ol SIXTY FIVE 'THOUSAND SEVEN HUNDRED
AND NO/1OD=—mmmc e e e e e e s e s s m e a e s e e e e Dol lues ($65, 700, 00w~ )

payable with interest at the rate of h&ﬁ}’;m L\QF‘D per centum {..~1],50-~ %) per annum on the unpaid bal-

ance until pnid, and made payable to the order of the Morlgagee st its office.in 7900 LAST UNION AVENUE,
TWR 3, STE 500, DEMVER, CO BD237 ot at such other placn na the holder may designate in writing, and deliver-
ed; the sald principsl and intorest being payable in momhly instullmenta of $TX HUNDRED' FIFTY AND 62/100
e et R s m e m e m e e e POHAIE ($ 550§ 2 e mmmemmmn= ) O0 the {li8t day

of NOVEMBER » 1985, and n like sum on the ficdt doy of ench and every nonth theraaltol until
the nota le {ully paid, cxcopt that the finnl paymoent of principal and interest, [f not socenor paid, shall be die and
paynble an the firat day Of OCTOBER 2015,

NOW, THEREFORE, the raii Mortgagor, for the better securing of the payment of the asid principn) aum of
money and intetest and the perforiiance of the covenants and ngrecmients hetein contained, dooes by these pres-
ents MORTGAGE and WARRANT urto the Morigngee, i1s successors or asaigns, the following described Real

Estate sltuate, 'lying, and beiag in(the soumy of ook " and the State of
Hlinois, to wit:

LOT 31 IN HOLLAND HIGHLANDS FIPST ADDITION, BEING A
SUBDLVLISION OF PART OF THL NORTMHWEST 1/4 OF SECTLON 15,
TOWNSHIP 36 NORTH, RANGE 14, EASTU P THE TUIRD, PRINCLPAL
MERIDIAN, ACCORDING 10 THE PLAT THL%EOF REGISTERED IN THE
QFFICE OF TUE REGISTRAR OF TITLES OF CZCX COUNTY, ILLINOIS,
ON SEPTEMBER 17, L969, AS DOCUMENT NUIBER 2472005, IN COOK
COUNTY, ILLINOIS, >

PROPERTY ADDRESS: 5 EAST 155TH PLACE PTIN: 20-15-100-048
SOUTH HOLLAND, 11 60473

11229F¢

TOGETHER with ull and singular the tenements, hereditamenis and Spruttonanced thereunio belonging, und
the cants, issues, und profits thereof; wnd nll appuruien and fiktures of eveey kind for the purpose of supplying or
distributing heat, light, water, or power, nnd all plumbing and othor fiatircs %, or thal may be placed {n, ony
bullding now ar heroafter standing on sald Jand, and nlso all the estate, right, tilr > and interest of the sald Mort.
gagor in uwnd to snid promises.

TO HAVE AND TO HOLD the above-descretbed premisen, with the appuntenances and fixtures, unto the said
Mortgagee, it succeasors and nasigns, forever, (or the purposes nnd uses herein set forth) {ree from all rights
and benofils under and by virtue ol the Homesteod Exemption Laws of the State of Jhilapig ~which said rights
and benelits the anid Martgagor doos hereby swprossly rolease nnd waive,

AND SAID MORTGOAGOR covenants and ugrees:

To keep said premires in good ropuir, und not io do, or pormit to be done, uben suld prewiaes, anything '

that may impnir the value thereol, or of the ‘securily intended to be offected by virtue of this instrument; not to

auffer any liap of mechunics men or materinl men to atlach 10 snid premises; to puy ta the Mattgngoee, as here-

inaftar provided, uptil waid note in fully pald, (13 0 sum-rulficiont to pay oll taxes und ussesaments on snid prem.

isca, or any tex or assessment thal may be loviod by 'authority of- the ‘Stnte of Nllincin; or of the counly, town,

village, or city in which tho said land ia situate, upon the Mostgugor on nceount of the ownerahip thereol; (2)

a sum sufficient to keep all buildipgs that-may ot any time be on Bnid promisos; during L he continunnce of said
indebtedness, Ingured for the benofit of the Morigngee in nuch lforms of insurunce, apd in such amounts, ny muy

be reguired by the Mortgageo.

{n cune af the refunul or noglect of the Morlgngor to muko such puymoents, or 1o satisfy any prior llen or In-
cumbrance other thon thut for tuxos o wasesaments on shid premises, or to keep said pramisen in good repair, the
the Mortgagee may poy kuch tuxoes, axdessments, and insurnnce premiums, when due, and moay make such repaien
to the proponty heroin mortguged us in itk direretion it may deem nocessnry for the proper proservation thereof,
and aay monoyn wo paid o1 vxpended sholt bocome no much ndditional indobtedness, secured by this mortgoge, to
be pald out ol procends uf the anle of the marlgoaged premines, if not otherwise pnid by the Mortgagor.

It 18 expresaly provided, howover (ull other provigions of this mortguye tu the contray notwithstanding),
that the Mortgagee shall not be roquired not shall it hnve the right to pay, dischorge, or remave any tax, nsaess.
ment, or {tax lien upon or ngalnst the premisos described huerein or uny part thereof or the improvements situated
thereon, so long as the Morigngor shall, In good fnith, contest the sume o5 ihe valldivy thereof by uppropriate
legal proceedings brought In a court of competent jurisdiction, which shatl operste to prevent the collection of
Iheit?x;‘hassessmcnt, or lien so contested ond the sale or lforfelture of the snid premises or any part thereof to
satisly the. Aume,

Replaces FHA 21 18M, which may be usad untll jupply iy oxhausted STATE OF ILLINOQIS
HUDO2116M (5.80)
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" AND IN THE EVENT That the whote of said debt (s decisted to be due, the Mottguges shall have the right
immediately to foreclose this mortgage, and upon the ﬂllnr of any bil! for that purpose, the court in which such
bil} is filed may et any time thateafter, either before ot after nale, and without notice to the sald Mortgagor, ot
any party claiming under naid Mortgegor, and without tegard to the molvency or insolvency et the time of such
applications for appointment of o receiver, or for on order to place Mortgagee in ponsession of the premisea of
the person or peraons lable for the payment of the indebledness secured hereby, and without regacd ta the velue
of sald premises or whether the same shall then be occupied by the owner of the squity of redemption, as a
homesiead, enter an order plucing the Mortgagee in pomsesmion of the premisss, or appeint » recelver for the
benefit of the Morigagee with power to collect the ¢ents, issves, and profita of the seld premises duting the
pendency aof such foreclosuse nuit and, in case of snlo and a deficiency, during the full stetutory period of re-
demption, and such ronts, isdues, and profita when collecied may be upplied toward the payment of the indebted.
neus, costs, taxes, insurance, and other items necessaty for the protection nnd preservation of the property,

Wheneve: the sald Mortgngee shall be pluced in possuasion of the above described promisos under an order
of a court in which an action i pending lo foreciose this morignge o1 a subsequent mortgage, the said Mon-
gogee, in its discretion, may: keep the said premises in good repair; pay such current or back taxes and agness-
ments as may be due on the said premises; pay for and maintnin such insurance in such amounts os mhall have
been required by the Mortgageo; leare the snid premisea lo the Mortgegor or others upon such terms and condi.
tions, either within or beyond any period ef redemption, as are approved by the court; collect ond receive the
renty, issues, nnd profits for the use of the premiscs hereinabove desceibad; and employ other peisons und ex.
pend itself such amounts as arc rcasonably necessary to carry out the provisions of this paragreph.

AND [N CALT OF FORECLOSURE of this morigage by said Mortgagee in nny court of law or equity, a
reasonable sur. xhull be allowed for the solicitor's fees, and stenographers’ [ees of the complainamt. in such
proceeding, and alre for all outlays for documentary ovidenco and tho codt of o complete abstruct of title for
the purposc of sucn foveclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall
be made a party theiets, by reason of this mortgoge, its cosis and expenses, and the reasonnble {ees and charges
of the attormeys ot solcitors of the Mongagee, ao mude parties, for services in such suit or proceedings, shall
be a further lien and chinrge upon the said premises under this mortgage, and all such expanses shall become
ac much additional indebiatnzss secured horeby and be allowed in any decree foreclosing this mortgare,

AND THERE SHALL BF IICLUDED in any decree foreclosing this moitgege and be paid out of the pro-
ceeds of any snle made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising,
gsele, and conveyvance, Including at’2rneys’, sollcitors’, and stonogrophors' fees, outlaya for documentary esvi.
dence and cost of suid nbstract ard rxeoination of title; (2) all the moneya ndvanced by the Mortgegee, if any,
for the purpose authorized in the morrgnge with interesat on such advances at the rate set forth in tha note se.
cured heroby, from tho time such ndvanres are made; (3) all the accrued interest remalning unpaid on the in.
debledness hereby secured; (4) all the Gaid principal money remaining unpaid., The overplus of the proceeds
of sale, if any, shall then be paid to the -M~zagagor.

i Mortgagor shall pay rald note at the i ond in the munner nforesnid and shall abido by, comply with,
and duly perform nll the covenants and agreoemun’s Jiereln, then thia conveyance shall be null and void and Mort-
gogee will, within thirty (30) days ufter written Conund therefor hy Mortgagoe, execute a reloans or satisfaction
of this mortgage, and Mortgagor heteby waives the berzilits of all statutes or laws which require the earlinr ex-.
ecution ot delivery of such release or setialnction by A ortgagee.

IT IS EXPRESSLY AGREED that no extension of ths t'me for payment of the debt hereby secured given by

the Mortgngee (o any successor in interout of the Mortgagsr whall operale lo relosse, in-any mennes, the original
liability of the Mortgegor.

THE COVENANTS HEREIN CONTAINED shall bind, and ‘a7 benefita and ndvantuges shall inure, to the
respective heira, oxecutors, administrators, Buccessors, ond acnigns of the parties heretio, Wherever used,

the singular numbor shall include tho plural, the plural the sissuiar, ond the masculine gender ghell include
the feminine.

WITNESS the hand and aeal of the Morigagor, the ane_ﬂl firs 'written, %
_%%#___ CSEALT] .(/44 d«'—«..f_é) ’720')'-—-* CseAL])
THOMAS J., LOT%

SPATRICIA A, LOFTON, WS WIFE &f

sSEAL]] ~ [CSEAL]] S

STATE OF ILLINOIS T - E.\E
s o

COUNTY OF .0’06 ((

1, THE UNDERSIGNED
aforemald, Do Hersby Ceortify That THOMAS J, LOFTON

and DPATRICTIA A, LOFTON , hin wife, parsonally known to me to be the same
peyrson whose name S ARE subacribed to the foregoing insttument, appeared belore me this day In
petson and acknowledged that  THEY slgned, nealed, and dellvered the sald insteument as” THELR

free and voluntary act for the uses and purposes thorein set forth, including the release and waiver of the right

of homestoad,
— am —
GIVEN under my hand and Notarial Seel thia QL«{( day OC:Z}M'C-' . D, 19 (?‘5

L

¢ @ notary public, in and for the Ceuniy and State

POC. NO. Filed for Racord in the Recorder's Office of
County, llinois, on the day of A.D 19
at o'clock m., ond duly recorded in Book of Page

aro sei-lay
W U.5. GOVERNMENT PRINTING OFFICE: 1982 564-014/1818 HUD$2116M (8-30}
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