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- THISMORTGAGE (*'Secu Instrumant™) ls;iv-n c.....5eptomber.12th.................... .
19. .85, Themortsuozll Tﬂ CHIERO AND . C&THY CHIBIIO. his wife..
- J T T R Y . (“Borrower™). This Security lnﬂmmcm h ;lnn to FIRST NATIONAL
. BANK OF SK(' <n " A Natjonal Bmld.ng Auochuon. which i nrnn!ud n.nd exisiing undes the Jaws of the United States
3 of America, asnd whr>e address it 8001 Lincoln Avenue, Skokle, lilinois 60077 ........... teveeee " Lender™).
Borrawer owes Lendsr she principal sum of . =7 <F4 55, Th QUQM‘? M‘! 00/100= s rssunncrennsasnen, ..

SmTTTITITIINTNS L AL . Dollan (US, 550.000 00, Y. This debt s avidenced by Borrower's note
dated the same date 2. tb’a 'bcutlty Instrument (**Note"), whlch prmrk!u for monthly payments, with the full debt, Iif not
paid earlier, due and payat(en. . ... Qctohexr.1st, . 2015, . .. .. .. ..ooueenn. «++ This Security Instrument
secures 1o Lender: (a) the ripwment of the debt evidenced by the Note, with inumt. and all renewals, extensions and
modifications; (b} the paymen( o/ all other sums, with lntarm. advanced undor paragraph 7 to pratect the security of this
Security Instrument; and {c) tix perfnrmmce of Borrowsr’s covenanis and agresments under this Security Instrument and
the. Note. For this purpose, Borrowe. diss hcmby mortgage, grant and convey to Lender the following ‘described praperty

Jocatedim ........ .Loao Y. fe e e e e County, lllinois:
= wemm==ALL OF LOT 1_52-—-—'-—“--—----‘-----,.--!--f -------------- ‘--£152)--~_-.--
—m—————— The South 16.0 feev of LOT ONE HUNDRED FIFTY 'IHREE---&—{IS'S)--‘----

In K. L. Grennan Realty Trust Eighiiddition to Grannan Heights, & Subdivision of
the Nerth West Quarter (%) of the Soith East Quarter (%) of Section: 24 Town 41
No:rth. Rango 12, East of tho Third innc"ﬂal Moridian.** ............... M m G m .. ————————

2282908

which as the sddram of ... ... 8307 NorthOlcott' ....... Niles = ,
iveety T Cun

Rlinois. .. ........00048 ... .(“Propcrty Mdrm"). PAN. .09-24-402-067-0000. ..

TOGETHER WiTH all the improvements now ot harnftat erected on the property, and all easements, rights, R
sppurtenances, rents, royalties, minersl, oil and gas righta snd profits, water rights and stock and all fixtures now os )

- heresfter s part of the property, All replacenents and additions shall also bs covered by this Sccurity Inatrument. All of
c- the fmpin. Is referred to in this Security Instrument as the “Propenty.”

‘ . . BORROWER COVENANTS that Borrowsr is lawfully ssised of the estate hersby conmod and has the right to
mortgags, grant and convey the Property and that the Propstty is unencumbersd, excapt for encumbrances of record.
Bottower warrants and will defend gonerally the titla to the Property against all claims and demands, subject to any
enwmbmus of record.

" THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uniforsn covenants with
liml.eﬂ vmaﬂcm by jumdlction to constituta s uniform security instrument covering real property.
’ F’RST NATIONAL BANK OF SKOKIE
lLLIHM—s&nu. Famity—FNMA/FHLISC UNFORM INSTRUMENT PREPARED BY: - Devethy Brawer.......
Form 2014 Rev.5/88 Trpecntt Co., Chizago 8001 Lincoln Ave., Skokie, IL
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If Lender required mortgage indurawce ss séondition of iaking the losn ‘secured By this Security Instrumeot,
Borrower shall pay the premiums reyuired 10 maintain the incurince in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's writicn agreement or spplicable law. v
" B. Inspection. Lenger or ity agent may maiic ressonabiz enfries upon and inspeciions of the Property. Lendar

" thall give Bosrawer notice at the time of of prioe 10 an inspection specifying reasonable cause for the inpection.

9, Cowmdemmation, The proceeds of any award of clsim for damages, direct or conszquential, in conection with
‘any condemuation or othes iaking of sy part of the Property, or for conveyance i lieu of condemnation, are hefedy

assigned and shali be paid to Lender, ‘ - . c : _ a
' In the event of a toin} taking of the Property, the proceeds shall be applizd 10 the sums secured hy this Security
Inatrument, whether or not then due, with any excess paid to Borrower. In 1he event of a partial taking of the Property,
vniess Borrower and Lender otherwise agree in writing, the aums secured by this Securisy Instrument shall be reduced by
thé“amount of the proceeds multiplied by the following fraction: (a) the total wmount of the sums secured immediately
bc!_'zre tg‘e,takinl. divided by (b} the fuir market value of the Property immediately before the taking. Any balance shall be

paid to Borrower.

If the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle & claim for damages, Borrower falls to respond to Lender within 30 days afier the date the notice is
given, Lender is autharized to collect and apply the proceeds, at its option, either to restoration or repair of the Propérty or
to the sums secure! by this Security Instrument, whether or not then due. . Lo

Unless } cadv r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extéfid or
postpone the due datz of the monthly payments referred to in paragraphs 1 and 2 or change the amouiit of such payments.

10. Borroiwer Dot Released; Forbearsnce By Lénder Not & Walver, Extension of the time for payment ur
modification of amactiZs’ion of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrawer abifl rot opesate to reiease the liability of the original Borrower or Borrower's succeasors in intereat,
Lender shall not be required to commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modi’y #.inrtization of the sums secured by this Security Instrument by reason of any demand madz:
by the original Borrower or Borriver's successors in interest. Any forbearance by Lender in exercising any right o remedy
shall not be a waiver of or precludr. the exercise of any right or reinedy. '

11. Successors and Astigns B-rud; Jolut and Several Liability; Co-signers. The covenants and agrecmuents of
this Security Instrument shall bind and b.nz3t the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants az.d agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: 74} n co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property unasr the terms of this Security Instrument; {b) is not personaily obligated to pay
the sums secured by this Security Insirument; anc) (c) agrees that. Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations wit’c vegard to the terms of this Security Instrument or the Note without
that Borrower's consent. , N

12, Loan Charges. If the loan secured by thi/: Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the ‘aterest or other loan charges collected or to be collected in
commection with the Joan exceed the permitied limits, then: (a) any such foan charge shali be reduced by the amount
necesaary to reduce the charge to the permitted limit; and (o) any susms slready collécted from Borrower which cxceeded
permitted limits wiil be refunded 1o Borrower. Lender may chirae to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a iefiipid reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note: : .

12, Legislation Afectiag Lender's Rights.  If cnacimen: ~c zxpiration of applicable iaws has the effect of
rendering any provision of the Note or this Security Instrument unenfore2#ule according to its terms. Lender, at its option,
may require immediate payment in full of sll sums secured by this Security iostrument and may invoke any remedies
permitied by paragraph !9. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instru nent shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methad  TF¢ notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any =ctice to Lender shall be given by
first class mail to Lender's address stated herein or any other sdidress Lender designates by ratice to Borrower. Any notice
pravided for in this Security Instrument shali be deemed to have been given 10 Bosrower o: | ender when given as provided
in this paragraph. ‘

18, Governing Law; Severability, This Security Instrument shal) be governed by fec eral lsw and the law of the
jurisdiction tn which the Property is locatéd. In the event that any provision or clause of this Sccriir Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Irstraument or the Note
which can be given effzct without the conflicting provision. To this end the provisions of this Security 7asrument and the
Note ore deciared to be severable. :

16. Borrower's Copy. Borrower shall be given one conformad copy of the Note and of this Security Instrument.

17, Transfer of the Property or & Beneficia) Interest in Borrower. 1If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, thia option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. S

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered ar mailed within which Borrower must pay all sums secured by
this Security Instrument. If Barrower fails to pay these sums.prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinund at any time prior io the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to sny power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this.Security Instrument. Those conditions are that Borrower:
(2} pays Lender all sums which then would be due under this Security Instrument and the Note had no scceleration
oceurred; (b) cures any. default of eny other covenants or agreements; {c) zays.all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d; takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue, unchanged. Upon reinststerzent by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shali not apply in the case of acceleration under paragraphs 13 0r 17.
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