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Rey, August 1981, U Optlonal.

Section 1510, Vitle 38, US.C. Acceptadle 1o

& T MORTGAGE

THIS INDENTURE, made this . 10TH ‘ day of QCTOBER, 1985 between
ALBERT F. HERMAN AND ALICE HERMAN, HUSBAND AND WIFE

3 ,» MORTGAGOR, AND

NORWEST MORTGAGE, INC. KR MR Xl
\ ]‘ a corparation organized and existing under the laws of THE STATE OF MINNESOTA '
\’) Mortgagee,

WITNESSETH Thnt wherens the Mortgager iv justly indebied to the Morigngee, s is cvidcnced_ by u certnin
promissory note” cxscuted and delivered by the Mortgagor, in favor of the Mortgagee, wnd bearing cven dale
herewith, in the prinzipal sum of FIFTY SEVHEN THDUSAND AND 00/100

Dollurs (3 # %57, 00U 00 paynbic with interest at the rate of BELEVEN AND. ONE-H}\LF . _oper
centum{ 11 , 500 %) perwnimm on the unpaid bumnee until paid, and made puynble to the order of the Morlgages srits «?ljacc
in WATERLOO, IOWA . 32704 ‘ «or aLsueh other plaee as the holder may designnte in writing,
andd clelivered or mailed 1o the Margagor; the sukd principal and interest being payable in maonthly installments of
FIVE HUNDRED SIXTY FoUg® AND H'7/100 .

Dolinrs ($ wwe w #5854, 43 bepinning on the Tirst day of
DECEMBER, 1985 , tnd.coutinuing on the first day of cuch month therealer wmii the note is fully
puid, except that the final payment of privcipal and interest, if not sooner paid, shall be due and puyuble an the
first day of NOVEMBER, 2015

Now, 'Fllﬂi(ﬁf:‘Ofiu. the seid Mortgagor,_iox the better securing of he payment of said principal sum of
money und interest and the performunce of the cevenunts nnd ngreements hereln contuined, does by these pres.
ents MORTGAOER and WARRANT unio the Mortgapse, its successors o assigns, the following described rent estale
situate, lying, and being in the county of COOK and the
Stnte of Hlinois, to wit: _

LOT 24, IN BLOCK t IN GEORCE TALAFOUE' 'SUBDIVISION OF BLOCK 39,
IN CIRCUIT COURT PARTITION OF PARTS OF /SESTION 31, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINGIFAL MERIDIAN, IN COOK
COUNTY, ILLINQIS.
COMMONLY KNOWN AS: 3732 SOUTH WISCONSIN AYVLMUE

_ ) BERWYN, ILLINQIS 6&0uu2
PERMANENT TAX NUMBER: 16-31-317-016

TAX STATEMENTS SHOULD BE SENT TO:
GMAC MORTGAGE CORPORATION, PO BOX 780, WMATERLOO, LOWA BO7T0u
THIS 1S A PURCHASE MONEY SECURITY INSTRUMENT.

IN THE EVENT THIS LOAN 19 NOT GUARANTEED BY THE VETERANS
ADMINISTRATION WUTHIN 120 DAYS AFTER SETTLEMENT, ‘I'HE ENTIRE
QUTSTANDING PRINGCIPAL BALANCE DUE ON THIS SECURITY INSTRUMENT MAY BE
DECLARED DUE AND PAYABLE AT THE OPFION OF THE MORUTGAGER.

ToOARTHIR with all and siogular the tonemuents, horeditwments and appurtenances thereunto belonging, and

Qthe ronts, issues, nnd profits thereofi and all fixturos now or horenfter attuched (o or used in connection with
the premises herein deseribed nnd in additlon theroto the Tollowing deseribed  household applinnees, which ure,

g and shall be deemed o b, fixtures el o part of the realty, und ure u portion of the securlly for the indebtedness

herein mantioned; ot ne e e e s aem ot t 4 artm e £ 0 sen e
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shall be paid in wsingle payment ench imonth,'to be npplied to the foliowing items in the order stated:

1. ground rents, il any, taxes, assu.smcnts. fire, and other hazurd insurance premiums;
.. ‘) 11, interest on 1he note secured hereby; and
o b BHY amortizntion of the principn! of the said note.

Any dcﬁcnncy in the amount of any such aggregate monthly payment shall, unless made good prior o the due duie ul‘

the next pnyment, constitute an event of default under this Mortgage: AL Morlgugee's option, Mortgagor will puy &

“Inte charge” not excecding four por centum (4%) of uny installment when prid more than fifteen (15) duys after the

duc date thereof to cover the extra expense involved in linndling delinguent payments, but such ®late charge™ shull not

be paynble out of the proceeds of nny sale made to sutisty the indebiedness scoured hereby, unless such proceeds are
, sulficient to dischurge the entire indebledness and all proper costs und expenses secured hereby,

|l the totalol thé payments miude by the Martgngor under subparagraph (o) of the preceding paragraph shall exceed the
amaunt of payments actuully made by the Mortgagee as Trustee far ground vents, taxes, und ossesspnents, or insuringe
premiums, as the case may be, such excess shall be eredited on subsequent payments to be mate by the Mortgagor for such
items or, at the Mortgagee's option as ‘Trustee, shall be relunded to the Mortgagor, W, however, such monthly payments shall
not be suiticient to pay such items when the sume sholl become due and puyable, the Morigagor shall pay vo the Mortgagee as
Trustee any amount necessary to make up the deficiency. Such payments shatl be made withinvhiny {30y days alter written
notice from the Mortgagee stating the amount of the defliciency, which notice may be given by mail, 1t any time the
Morigagor shall teader te the Mortgagee, in accordiance with the provisions of the note seeurved hereby, full payment of the
entire indebtedonsss popresented therehy, the Mortgagee as Trustee shall, incomputing the smount of such indebiedness, credit
to the account of th7" Mortgagar any credit bulanee remaining under.the provisions of subparagraph () of the preceding
puragraph. i there'shaipbe o defnult under any ol the provisions of this mortgage, resulling in a public sake of the premises
covered herehy, or if tae Marigugee aequires the groperty otherwise nfter delindy, the Maovipuges as Frastee shall upply, al the
time of the commencenventateueh proceedings orat the time the property is othecwise acguived, the amount then remaining to
eredit of Mottgngorunder s subporagraph (@) as a eredit on the interest acerved and unpiid and the balance tothe principnl
then remaining unpaid under ani pore,

AS ADDITIONAL SM.URIT‘: for the payment of the indebledness nforeseid the Mortgugos does hcr\.by ussign 1o the Mort-
gagee ald the, ronts, issuesy ‘and protits.now due or which may herenfter become due for the use of the premises hereinnbove de-
seribed, The Mortgagor shall be entit}id rozollect.and retain nll of snid rents, issues and profits until default hereunder, EX-
CEPT rents, bonuses and royalties resultiag from oil, gus or other mineral Jeases or conveyunces thereof now or hereafier in
effect, The lessee, assignece or sublessee of such o), gas or mineral Jease is dizected o puy uny prolits, bonuses, rents, reventies
or royalties to the owner of the indebtedness cecurad heroby,

MORTAGOR WILL CONTINUQUSEY maintaii taenvd insurnnce, of such type or types and amounts as Morigagee muy
from time to time require, on the improvements now.o¢ Yereafter on said premises, and except when poyment for all such pre-
miums has therctofore been made, e /she will puy proimotly when duc any premiums therefor. All insurance shall be carried in
companies approved by the Morlgagee and the policies and Jencvals thereof shail be held by the Mortgugee and hove attached
thereto loss paynble clauses in faver of and {n form veceptable to the Mortgagee, In event ol loss Mortgagor wil give immediute
notice by mail to the Mortgngee, who muy make proof of loss if sor made promptly by Mortgagor, and each insurance company
concerned is hereby nuthorized and directed to make payment {or Zuek joss directly 10 the Morigagee instend of 1o the Morga.
gor and the Mortgngee jointly, and the insurange proceeds, or any porcthereol, muy be applied by the Mortgagee at its option
cither to tho reduction of the indebledness hereby secured or to the resipintion or repair of the property dumnged, In event of
forectosure of this mortgage, or other transfer of tithe to the mortgaged propesty in extinguishment of the indebiedness secured
hereby, all right, title and interest of the Morigagor in and o any insvrance pobcies then in foree shall pass to the purchaser or
grantee,

InCTHE BYenT of default in making nny monthiy payment provided for hereidi 4nd in the note secured heeeby, or in case of
a breach of any other covenant or ngreement herein stipulated, then the whole of suid priceipal sum remaining unpaid together
with acerued interest thereon, shull, at the election of the Mortgngee, without rotice, bozsme immedintely due and payable.

INCrHE EVENT that the whole of said debt is dectured to be due, the Morigagee shail have the eight immediately 10 fore-
close this mortgage, and upon the filing of uny bill for thut purpose, the court in which such 21 is Mled muy ar uny time
therealter, cither before or after snle, and without notice to the suid Morigagor, or any party elaiming under said Mortgagor,
and without regned to the solvency or insolvency ut tie time of sueh npplicution for u receiver, of the prraen or persons {iuble for
the puyment of the indebtedness seeured hereby, und without regurd 1o the vialue of said premises o/ whiether the same shall
then be occupled by the owner of the equity of redemption, s & homestend, uppoint n reeciver Tor the bénztivof the Mortgagee,
with power Lo collect the ronts, issues, and profits of the suid premises during the pendency of such Toreelosyie suit amd, in case
of snle and n deficiency, during the full statutory period of redemption, und such reats, issues, and profits when collected may
be applied toward the payment of the Indebtedness, costs, tuxes, inswrance, nnd other ftems necessary lor the protection nnd
preservalon of the property,

N CASE OF FORUCLOBURE of this morignge by snid Mortgagee in any courl of lnw or eyuit ¥eu reasunnble sum shall be
ullowed (or the solicitor's fees of the vomphainent and for stenographers® fees ol the complainunt in sueh proceeding, and slso
for all outinys for documentury svidence and the cost ol o complete nbstruet of tite for the purpose of such loreclosuse; wnd {n
cuse of nay suil, ar legal pru&.wding. wherein the Morigagee shall be made o purty thereto by reason of this muartgage, its costs
nnd vxpenses, wnd the reasonnble Fees and charges of the attorneys or sollcitors of 1he Murtgugee, so mude pacties, for seevives in
such suit or procecdings, shull be o further Hon and charge upon the said prunmus under Uds morignge, and sl such expenses
shull become so mueh additinnal indebtedness seeured heroby und be attowed in any deeree foreclosing this mortguge,
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