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MORTCAGE LOAN NO. 800-35032096

THIS MORTGAGE (“Security Insirument”) is given an....... DCTOBER"

194ym... The morigugor is ... neie

'ﬁﬁg"WIF‘E DA (PO l'..FlR't PBErEJ;‘yw]élr'")nqlhn bct.suﬁty Iﬁyr%m?r%}:g’vc

IIEﬁ" RTCACE CORFPORATTON . which is organized and existing
under the Tuws of. s gy O CAL TFURNT A O1d Whose address is., "A350 EXECUTIVE IRIVE .
Bor oW owas londdy .‘hc','.'y'Ic‘?B.rs GRGTPORNIA o lal” ey "
QY Dollnra?ﬁgﬂ: TY T‘HF’\E‘E Tﬂﬁqﬁﬂrﬁf iND 00T

15 debt 15" evidence
dated the same dmc a§ lhis Sccu ‘m Instrum«.nt {("“Note™), wzzh provu.l'es or monthly payments, with the lull debt, if not
paid earlier, due and payable on. . MEER O QL e eese e Deveeneie . This Security Instrument
secures to Lender: (a) the repayment 7t 51 %ELt ewc}cnce'il qlc Nolc, with interest, and nll renewals, extensions and
modifications; {b) the payment of all ovlier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (e} the perfermanee Gi Rorrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following deseribed property
1ocated 1N v et e Ly | LT RS R ISP ORI PP County, lllinois:

LEBAL DESCRIFTION ATTACHED HERFTD AND MADE A FART HEREODF

LOT 327 IN LANCER SUENIVISION UNIT HO. ‘34 BEING A
SUBDITVISION OF PART OF THE NORTHWEST L/8 /0F SECTIUM 28,
CTOWNEHIE 41 NORETH, RAMGE 10 EAST OF THE THIFW FRINCIFAL
CHERIOTAN, NCCORTUNG T FL AT THEREDF REGISTERELSIMN THE
OFFTCE OF THE BEGISTRAR AOF TIELES OF DUBK COUNTYy TLLINDIS,
PO dAREH TRE. 18A3. AB DOCUMENT NUMBER . A3ZRE6RSE, HD
1HURU1WUH'H CERTIFICATTT OF CORRECTION hFBIQTFHH UNCARRIL 19,
l1968; AS URCHMEMT NUMBER 2383376, IN CODK COUNTY [LLINDIS.,

PIN 07=5 ¢-106~-018
619 WEBLEY tAvE, ScAumBURG

which has the address of.. 4 9.4 WERLE Y- Lﬁﬂg"" ey oGE AR LR

rest]

THINOIS oo gy 1B Tre e rver i rrerariomrenrrnnerviternernenens ("Property Address”
=G G183 i Codel perty
TOGETHER WITH all the improvements now or hereafter erccted on the property, and all cascments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now aor
hereafter a part of the property. All reptacements and additions shall also be covered by this Security Instrument. All of the
farcgoing is referred to in this Security Instrument as the *Property.™

BORROWER COVENANTS that Borrower is lawfually seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, exceplt for encumbrances of record.
Borrower warrnmts and will defend generally the title to the Properity agamsl all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for. national use and non-uniform covenants with
limited varistions by jurisdiction to constitule o uniform security instrument covering real properly.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT ICAMGIL-010  2/85
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UNOFFICIAL CARY,

If Lender required mortgage insuratice us o condition of making the loun secured by. this Security Instrumem,
Borrower shall pay the preminms required to maintaip the insurance in effect until such time ag the requirement for the
insurance terminnles in accordance with Borrower's ind Lender's writien agreement or npphcabh_ law.

8.. Inspection. Lender or its agent may make reasonable entries upon and inspections.of the Property. Lender

" shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the lmpcuion
9. Condemuation. The proceeds of any award or claim for dnmages, direet or consequentinl, in connection with
any condemnation or other taking of uny part ot‘ the Property, or for conveyance in lieu of Lnndc.mnntmn, are herchy
assigned and shall be paid to Lender.
In the event of a tota! taking of the Property, the proceeds shall be applied to the sums-secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
belore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrawer,
If the Property is abandoned by Burrowu.r. or if, after netice by Lender to Borrower that the condemnor offers to
make an award reveitie a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender s uvshorized to ¢ollect and apply the procesds, at its option, cither to restoration or repair of Lthe Property or
to the sums securer’ oy this Security Instrument, whether or not then due.
Unless Lendor and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dave o ihe monthly payments referred to in parugraphs 1 and 2 or change the amount of such paymems.
10, Borrower Nr( Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amartizattor of the sums secured by this Securily Instrument granted by Lender 1o any successor in
interest of Borrower shall no? oprrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (o commence proceedings against any successor in interest or refuse to extend lime for
payment or otherwise medify amzrtization of the sums secured by this Security {nstrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the<zsocise of any right or remedy.
11. Successors and Assigns Boand; 2aint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben/fit tl.e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenants and szrecments shal) be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a)is ~o-signing 1his Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Enstrument; ana (7 -2grees that Lender and any other Borrower may agree 10 extend,
modify, forbear or mnke any accommodations with r:gard 1o the terms of this Security Instrument or the Note without
that Borrower's consent,
12. Loan Charges. If the loan secured by this Scenrity ustrument is subject to a law which sets maximum Joan
charges, and-iiei luw.is.finally -interpreted-so-that -the inierest. or-other loan charges. collecter)-or to be collecied in
connection with the loan exceed the permitted lmits, then: (27 any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an: s.ins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lmdcr may choose 20 tnake this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower. If a refund roduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.
13. Legisiation Affecting Lender’s Rights,  If enactment or exnraiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acezrding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Yasteument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.
14, Notices. Any notice to Borrower provided for in this Security Instrumeiit shail be given by delivering it or by
mailing it by firsi closs mail unless applicable law requires use of another method. The ‘aotice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by not'ce t¢ Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender'wlicn given as provided
inn this paragraph.
. 15. Goaverning Law; Severability. This Security Instrument shall be governed by federala:v and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruthert or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insizmnent and the
Note are declared Lo be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, -‘Transfer-of-the-Property or a Beneficial-Interest in-Borrower:- -1f-all or-any-part-of the Property or-any
interest in it is sokd or transferred (or if a beaeficial interest in Borrower is sold or transferred and Borrower is 1ot a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, [f Borrower meets certain conditions, Borrower shiall have the right to have
enforcement of this Security 1nstrument discontinued o1 any time prior to the earlier of: (a) 5 days (or such other period asg
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a judgmenl enforcing this Security Instrument. Those conditions are that Borrower:
(8) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may
reascnably requirc to assure that the lien of this Security Instrument, Lender's rights in the Properiy and Borrower's
obligation to pay the sums secured by this Security Instrument shnll continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstale shall not apply in the case of accelerntion under parngraphs 13 or 17,
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