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5314 W Lawrence Chioago I 60630

NAME AND ADDRESS OF ALL MORTGAGORS MORTGAGEE:

Wenzel Nickel and : ‘ _ S e ‘
MORTGAGE L .
Nickel as joint tenants AND General F:i.n_ance Corp of Illinois

rhill WARRANT
Chicago Il 60634 10

NO. OF AMOUMN1 OF AMOUNT OF | AMOUNT QF FIRST PAY- | DUE DATE | FINAL PAYMENT | TOTAL OF
PAYMENTS | FIRSY EACH LAST MENT DUE | EACH DUE DATE PAYMENTS
PAYMEN~ PAYMENT PAYMENT DATE MONTH '

36 235,00 | 235400 235400 11/8/85 | 08 10/8/88 846000

THIS MORTGAGE SECUF.CS FUTURE ADVANCES — MAXIMUM OUTSTANDING $ Y
{If not contrary to law, this<nourtgage also secures the payment of all renewals and renewal notes hereof,
togoether with all extensions t'i=¢of)
the principa)-amount of the mortgage is $5810,02,
The Mortgagors for themselves, their heirs, Ler.o'(ai representatives and assigns, convey and agree to pay said note and interest as they
become due and to repay such further advances; if an::. with interest as provided in the note or notes evidencing such advances.
ALL OF THE FOLLOWING DESCRIBED REAL ESTATE, to-wit:

Lot Twenty Five (25) In Blook 2r (6) in Gauntlett Feuerborn and Ilode's Belmont
‘Heights Addition, being a Subdivision of ius Inst Half () of the Hast Half () of the
‘Southwest Fraotional Quexrter (%) of Fracticial Seotion 24, South of Indian Boundexry Line
Township 40 North, Range 12, last of the Thiid Principal Moridian.

permanent tax no 12 24 314 005 0000
commonly known as 3447 N Overhill Chicago Ill

-

DEMAND FEATURE 1 Anytime after—________vear(s) from the data »¢ this loan we can demand the full balance and
{if checked) you will have to pay the principal amount of the [oan 2ne ¢l -unpaid interest accrued to the day we
make the demand. It we elect to exercise this option yo!. will be given written notice of election
at least 90 days before payment [n full'is due, {f you fail to jay, we will have the right to exercise any
rights permitted under the note, mortgage or deed of trust tnat secures this loan. If we elect to exer-
cise this option, and the note calls for a prepayment penalty tii=. would be due, there will be no pre-

payment penality,

including the rents and profits arising or to arise from the real estate from default until the time to redev~"trirn any sale under judgment
of foreclosure shall expire, situated in the County of and State cf Viinols, hereby releasing and
waiving all rights under and by virtue of the Homestead Exemption Laws of the State of lliinols, and all r’gh< ‘o retain possession of
said premisas after any default in or breach of any of the covenants, agreements, or provisions herein contained,

And it is further provided and agreed that if default be made in the payment of said promissory note {(or any of them) or any part
thersof, or the interest thereon or any part thereof, when due, or in case of waste or non-payment of taxes or assessments, or neglect to
procure or renew insurance, as hereinafter provided, then and in such case, the whole of said principa! and interest secured by the note in
this mortgage mentioned shall thereupon, at the option of the holder of the note, become immediately due and payable; anything herein
or in said promissory note contained to the contrary notwithstanding and this mortgage may, without notice to said Mortgagor of said
option or election, be immodiately foreciosed; and it shall be lawful for sald Mortgagee, agents or attorneys, to enter into and upon
said premises and to receive oil rents, issues and profits thereof, the same whaen collected, after the deduction of reasonable expenses, to
be applied upon the indebtodness secured horeby, #nd the court whorqlrbunv such suit is pending may appoint a Receiver to collect said
rents, issues and profits to be applied on the lntorqs}gccrulng after foreclp;ura sale, the taxes and the amount found due by such decree.

If this mortgage is subject and subordinate to aifother mortgage, it [sTheroby expressiy pgreed that should any default be made in the
[gﬂ‘

payment of any instaliment of principal or of interest on said prior mortgege, the holder 'f'tti!simonqaga may pay-such installment ot
principal or such interest and the amount so paichwith legal interest thereon from the time of such ddvniént may be added to the indebt-
edness secured by this mortgage and the accompapying note shall be.dgemed to be secured by this mortgage, and it is further expressly
agreed that in the event of such default or should any suit be commenced to foreclose said prior mortgage, then the amount secured by
this mortgage and the accompanying note shatl® bdcome and ba due and payable at any time thereafter at the sole option of the owner
or holder of this mortgage. T .

This instrument prepared by __G_Balbach

{Name)
of Geperal Finance Corp 5314 W lawrence Chicago I 60630 linols.
{Address)

013:00021 (5-84)




And the said Mortgagor fu m NI. FoFt@hls Atﬁagf th: will in the mean-
time pay all taxes and assessm remises s a\f the plymem of said indebtedness keep all
bulldings that may at any time be upon said premises insured for fire, extended coverage and vandalism and malicious mischief in some
reliable company, up to the insurable vaiue thereof, or up to the amount remaining unpaid of the said indebtedness by suitable policies,
payable in case of loss to the said Mortgagee and to deliver to__thaem __ all policies of insurance thereon, as soon as effected, and all
renewal certificates therefor; and said Mortgagee shall have the right 1o collect, receive and receipt, in the name of said Mortgagor or
otherwise; for any and all money that may become payable and collectable upon any such policies of insurance by reason of damage to or
destruction of said buildings or any of them, and apply the same less $ reasonable expenses in obtaining such money in
satisfaction of the money secured hereby, or in case said Mortgagee shall so etect, may use the same in repairing or rebuilding such build-
ing and in case of refusal or neglect of said Mortgagor thus to insure or deliver such policies, or to pay taxes, said Mortgagee may procure
such insurance or pay such taxes, and all monies thus paid shall be secured hereby, and shall bear interest at eight percent and be paid out
of the proceeds of the sale of said premises, or out of such insurance money if not otherwise paid by said Mortgagor.

If not prohibited by law or reguistion, this mortgage and all sums hereby secured shall become due and payabie at the option of the
Mortgagee and without notice to Mortgagor forthwith upon the conveyance of Mortgagor’s title to all or any portion of said mortgaged
property and premises, or upon the vesting of such title in any manner in persons or entities other than, or with, Mortgagor unless the
purchaser or transferee assumes the indebtedness secured hereby with the consent of the Mortgagee.

And said Mortgagor further agrees that in case of default in the payment of the interest on said note when it becomes due and paysble
it shall bear like interest with the principal of seid note.

And it is further eprossly agreed by and between said Mortgagor and Mortgagee, that if default be made in the payment of said
promissory note or in any of them or any part thereof, or the interest thereon, or any part thereof, when due, or in case of a breach in
any of the covenants, or'ap scments herein contained, or in case said Mortgagee is made a party to any suit by reason of the existence ot
this mortgage, then or in apy such cases, said Mortgagor shall at once owe said Mortgagee reasonable attorney"” s or solicitor’s fees for
protecting our . _ . __interestin such suitand for the collection of the amount due and secured by this mortgage, whether
by foreclosure proceedings or otlitmvise, and a lien is hereby given upon said premises for such fees, and in case of foreclosure hereof,
a decree shall be entered for such reeson:ole fees, together with whatever other indebtedness may be due and secured hereby.

And it is further mutually understo<u and agreed, by and between the parties hereto, that the covenants, agreements and provisions
herein contained shall apply to, and, as far (as 1he.law allows, .be binding upon and be for the benefit of the heirs, executors, administra-
tors and assigns of said parties respectively.

In witness whereof, the said MortgagorS8__ ha_8__hereunto set their hand and seal this day of

Oct A3, —M/77JA/ (SEAL)
.0 .
£ ey % A/ {SEAL)

(SEAL)

(SEAL)

.
+-. STATE OF ILLINOIS, County of Caok
I, the undersigned, a Notary Public, in and for said County and State aforesaic <o hereby certify that

Wenzel Nickel wsad Anna M, Nickel as joint tenants his wvife
P_—\_____—,/

personally known to me to be the same farsong ____ whose name_gxe  subscribed
to the foregoing instrument appeared before me this day in person and acknowledged
that 4 he signed, sealed and de'iveled said instrument as _thelr free
and voluntary act, for the uses and purposes thereir-sat forth, including the release
and waiver of the right of homestead.

Given under my hand and notaxry se?’ this

day of

) /=l X, ' /& (f

My commission expires Notary Public
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Recording Fee $3.50. Extra acknowledgments, fifteen
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