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NORWOOD FEDERAL SAVINES & LOAN ASSN.

8813 NORTH MILWAUKEE AVENUE
{Spaee Abive This Line Por Reesrding Data} 0

MORTGAGE

THIS MORTGAGH (*'Security Instrument'”) Is given on . . JepLambus, 19 e
19 . 83...... Tiwmortgagoris, CHRY. M, .EI:I‘SB-MARN JAND MELEN .A,. EITERMANN,, hie, wife

. o Cheriieriictiireirrrees e (CBorrowartt), This Security Instrument is given to NORWOOD
FEDERAL SAVIMNGS AND LOAN ASSOCIATION, which is organized and existing under the laws of The Unlted
States of Amarica, 1no whose address is 38]3 North Milwaukes Avenue, Chienho. Hlinois 60646 i"l..cnder" . Bor.
rower owes Lender thw reincipal sutn of. . . NINETY, TWQ , THQUSAND FOBR HUNPRED, AND , NO/LQORRRAMNAR NN
RRRRARARRRARIAN? (PR lars (U.S. $ . 92,.400.00 . (. This debt {s evidenced by
Borrower's note dated th swine date as this Security Instrunent (**Note''), which provides for monthly payments,
with the full debt, if not paid sat’’er, due and payable on ., Ravembar 1, s v+ erveees. This Securlty
instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with (nterest, and all ronewals, ex-
tensions and modifications; (b) '*c payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instruinzas: and (c) the pertormance of Borrower's covenants and agreements under this
Security Instrument and the Note. For bis purpose, Borrower does hereby inortgage, grant and convey io Lender the
following described property located In., . .COBK . ... i it iiianiniiarsrsranass County, llinols:

LOT 1% IN BLOCK 6 IN NILES TERRACE, BEING A SUBDIVISION OF PART OF THE
WEST 1/2 OF THE NORTH EAST 1’4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE
12 EAST OF THE THIRD PRINCIFAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
REGISTERED IN THE OFFICE OF TH!. BEGISTRAR OF TITLHES OF COOK COUNTY,
ILLINOIS ON MARCH 9, 1956 AS DOUVUBNT LR 1635873,

PERMANENT TAX INDEX NO.: 09-24~207-C2¢

which 83 the 8ddress of 1., 8332, N QLEOEL | resnsnssrenton sosssssiren EEOB s ressanmasnnns
{Streut) {City)

Ilinois ......... o élm, (“Property Address™);

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all casements, rights,
appurtcnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
hereafter u part of the property. All replacements und additions shall also be covered by this Security Instrumenl. All of the
foregoing is referred to In this Security Insttument us the “Property.”

BORROWER COVENANTS that Borrower i lawfully seised of the estate herehy conveyed and has the right to
mortgoge, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower wareants and wilt defend generally the title to the Property against all claims and demands, subject to any
encumbrunces of recurd.

Trus SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument cavering real property.

WLINOIS—singie Family—~FNMAZFHLMC UNIFORM INSTRUMENT form 3014 12/83
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Il Lender required morigage innurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance In effect until such time as the requirement for the
insurance terminutes in accordance with Burrower's and Lendet's written agreement ot applicable law.

8, Inapection. Lender or its agent may make reasonuble entries upon and inspectiona of the Property. Lender
shall give Borrower notice ut the time of or prior to an inapection specilying reasonable cause for the inspection.

9. Condemnatlon, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieuw of condemnation, are hereby
assighed and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sumas secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of u partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumgnt shall be reduced by
the amount of the proceeds multiplied by the following fractlon: (a) the total amount of the sums secured immediately
bc{gre tg: tuking, divided by (b) the fuir market value o? the Property immedistely before the taking. Any balince shali be
paid to Borrower. - e

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damnges, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender is aut’:orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by thia Security Instrument, whether or not then due.

Uniless Lender4ns- Rorrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date ol th: monthly payments referred to in paragraphs | and 2 or change the amount of such paymenta.

10, Borrawer Not Aejeased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorttizailon . ‘he sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not ooerate to release the liabllity of the original Borrower or Borrower's successors in interest.
Lender shall not be required to' crinmence proceedings against any successor in Interest or refuse to extend time for
glymenl or otherwise modify amoriizs*ion of the sums secured by this Security Instrument by reason of eny demand made

¥ the original Borrower or Borrower's sur~essors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exerc s of any t‘ig‘lt or remedy.

11, Successors and Assigns Bouna’ Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit t'.e s\.ccessors and assigns of Lender and Borrower, subject to the provisions
of pacagraph 17. Borrower's covenants and agriements shal! be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) Is cr-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the \cir s of this Security Instrument; (b) is not personally obligated to pay
the sunis secuzed by this Securlty Instrument; nnd (¢} ~grees that Lender and any other Borrower may ngree to sxtend,
modily, forbeat or make any asccommodations with regara to the terma of this Security Instrument or the Note without
that Borrowaer's.consent.

12. Loan Charges. If the loan secured by this Secu ity knstrument is subject to a law which sets maximum loan
charges, and that law is finally Interpreted so that the interss’ o other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) 2.0 such loan churge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) uny sutva slready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to muka this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refund refucaa principal, the reduction will be treated an a
partisl prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enuctment or expirat’on of applicable lawa has the effect of
rendering any provision of the Note or this Security Instrument unenforceable ni:coruing to its terms, Lender, at its option,
may require immaediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
pcm'ultun:i bl!I paragraph 19. If Lender exercises this option, Lender shall take the ateps or ecified in the second paragraph of
paragrs .

¢ lp4. Notices. Any notice to Borrower provided for in this Security Instrument sba'i e given by delivering it or by
mailing it by first class mail unless applicabie faw requires use of another method. The ‘not'ce shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notict vo Lender shall be given by
firat class mall to Lender's address stuted herein or any other address Lender designates by notice 2 sorrower. Any notice
ro'\::ded for in I!Itis Security Enstrumerit shail be deemed to have been given ta Borrower ar Lendai why h aiven as provided
n this paragraph.

18. Govarning L.awi Saverability. This Security Instrument shall be governed by federal Inw 4n-i the law of the
Jurisdiction in which the Property la located. In the event that any provision or clause of this Security Inuiriument or the
Note conflicts with applicable iaw, such conflict shall not affect other provisions of this Security Instrumaat G the Note
which can be given effect without the conflicting provision. To thia end the provisions of this Security Instrumuat and the
Note are declured to be severable.

16. Borrower's Copy. Borrower shall be given ohe conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, L[ all or any part of the Property or any
interest in It {s sold or transferred (or if a beneficial Interest in Porrower is sold or transferred nnd Borrower {s not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by
fedaral law as of the date of this Security Instrument.

I1f Lender exercises this option, Lender shal) give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must tny all sums secured by
this Security Instrument. If Borrower fils to pay these sums prior 1o the expitation of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meots certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained {n this
Security Instrument; or (b) entry of a judgment enforcing this Security Insicument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceieration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, rensonable aitornays' fees; and (d) takes such uction as Lender may
reasonably require 10 assute that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security [nstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
aceurted, However, thin right Lo reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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