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URSHIRIEESOPY,

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this_. 3th . oay ot ._. QCTQOBER e 19 B3  and e
incarporated into and ahall be deemed 10 amend and supplement a mortgage. (the "Morigage”) of the same date given
by the undarsigned (the "Barrower”) to secure Borrowar's Adjusiable Rale Note to DOUGLAS SAVINGS AND LOAN

ASSOCIATION (the "Lender") of the same date {the "Note") and covering the property described in the Mortgage and
localed st:

.905.8,. cmxm:rmlumum.,_m—m&s
(Proparty Addrass)

The Note ¢7 ataing provisions allowing tor changes In 1he interest rate svery montn, if the interes! rate increases, the Borrowesrs
monthly payhienis may be higher. i the interast rate decreases, the Borrower's monthly paymenis may ba lower.

ADDITIONAL COVENANTS. In addition to ihe covenants and agresmaenta made in the Mortgage, Sorrawaer and
Lender further covanant.zol agree as lfollows:

A INTERESYT RATE AA!) MONTHLY PAYMENT CHANGES

The Note provides for an int.inl Interest rate of 9.3 96. Section 4 of the Note provides lor changes in
the interest raie and the monthly pos-.anis, as foliows:

4. INTEREST RATE CHANGEW

() Change Dates
The interast rate | will pay may ct ange an the Hrst day of

DECEMBER 19085 andon

that day of the month evary manth therealte’. Enoh date on which my interent rate could change is ullod [ "Chnngo Oate.”

{(8) The index

Beginning with the Hest Change Date, my interyr i rate wiil be based an ant Index. The "Index” 18 the Index of prime
rales publighed in the "Monthly Rates” seclion of the Wah Btresilournal The index Higure published on the iast business day
of tha second monih preceding euch Chenge Dale is called (he "Current index” If the index Is no longer avaliable, the Nots
Holder will choose a new index which ig based upon comparad's intormation. The Note Holder will give me notlice of this
choice.

(Ct Caloulation of Changes

Belore nach Change Date, the Note Holder will caloulate my pav interesi rate by adding two percentage bointe
{29%) 10 the Current tndex. The Nole Holdar will than round the resuit of (his dddition 10 the nsares! oneeighih of one
petaentage point (0, 1289), This rounded amount wil be My new inte>Zst rata until the next Change Date.

(D) Change Limitations
There will he no limitation on the amount by which the Inferast rate me, !~crease or decrsase other than the

limitations set forth In this Note, provided tha!l at no tima shali [Re interest rale on this 11012 Se adjusiedioarateisssthan ten
percent {10%) par year.

(E)y Hffective Date of Changes
My naw intgresl rale will bucome slfective on each Change Date.

(" Notics of Changes

The Nols Holder will notily mae of any changes in the amount of iy interest tate on the Mont® iy ‘astament that F will
raceive baleore the offective date of any change. The notice willinclude information required by law tobe gl  snme and also the
title and telephane numbaer &! o person who will answer any guesiion | may have regarding the notice.

B8 CHARGES; LIENS
Unitorm Covenani 4 o} I1he Mortgage |s amended to read as follows:

4. Charges; Liens. Borrowo! shall pay all taxes. assessmants, and other charges, lines and Impositions attributablu to the
Proparty which may aitain a priorily over this Mortgage. and lsasshold payments or ground rents, il any, in the manner provided
under paragitaph 2 heraof or, it not paid In such mannar, by Borrowar making paymant, when due, directly to ths payse thereof.
Borrower shall promplly lurnish to Lander all notices aof amounta due under this paragraph, and In {he svent Borrower shall maks
payment direclly, Botrower shuill promptty turnish 1o Lender receipts svidencing such paymenis. Borrower shall pramptly
discharge any ian which haa priority over this Mortgage; provided, that Borrower shall not be required to discharge any such lien so
long as Borrowet: (a) shaltagree in writing to the paymant o! the cbligation secured by such lignin a manner accepisble to Lender:
{b) shail in good faith contost such lien by, of defend against anforcement of such lien In, legal proceedings whioh in the opinlon of
Lender oparate to pravent the enforcement ol the lien or larleiiure of the Property or any part thereol; or(c) shall segure from the
hoider of such itlen an agraemanl in a form satisiaciory 1o Lender subordinuting such lien to ihis Mortgage.

it Lender detarmines that ali or any part af the Property is subject 10 a lien which may alisin & priority over this Mortgage, Lender
shall send Borrowar notice identilying such lien, Borrower shall uatiafy such lisn of take one or more of the actions set forth above
within 1en days of the giving of notice.

C NOTICE
Uniform Covenant 14 of the Mortgage la amended 10 read as foliows:

14. Notice. Except for any notice required under appiicable law to be given in anclher manner, (8) any notice to Borrower
provided for in thia Mortgage shall be given by dellvering It or by mailing it by first class mail addrassed to Borrowar at the Property
address or at such other address as Borrower may designate by notice to Lander as provided herein, and {b) any notice to Lender
shall be given by lirat clase mail to Lender's addreas stated hereln ar 1o such other address as Lender may designate by notice to
Borrowaer as provided hersin. Any notice provided lor in thu Morigage lh." ba deemed tO have been given 1o Borrowsr or Lender
when given in the manner designated herein PA S
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D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY

Unitorm Covsnant 18 ot the Mortgage 18 amanded to read aa follows:

18. Uniform Mortgage; Governing Law; Severabllity. This torm ot mortgage combines uniform covananis for
national use and non-unitorm covenanta with limited variations by jurlsdictian to constitute a uniform sscurlty instrument covering
reat proparty. This Martgaga shall be governed by federal law and the iaw of the juriadiction In which tha Praoparty is located. inthe
event that any provision or clause of this Morigage or the Note conflicts with applicabie law, such conflict ahait not aftect other
provisions of this Martgaga ar the Note which can be given sfiect without the confiicting provision, and to this end the provisions of
this Mortgage and the Note are declarad to be severable,

E. TRANSBSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unilorm Covenant 17 of the Mortgags is amended to read as follows:

17. Transtferof the Property; Assumption. [t allorany part of the Property or an interast therein la acld or transtarrsd by
Borrower without Landara prior writien conesant, excluding (8) the creation of a lian or ancumbrance subordinate to this Mortgage,
(b} {he creation of a purchase money ascurity interest for householid appliances, (c) a transfer by davise, deacent or by oparation ot
law upon the death of a joint tenant{d) tha grani of any ieasehold interest of three years or less not containing an optionto purchase,
(8) a transfar to & reiative resuiting from the death of a borrower, (1) & transfer whars the spouse or children of the Borrower become
an owner of the property, (g) & transter reauiting from a decree of a dissolution of marriage, legal ssparation agresment, orirom an
incidenial property ssttiement agreamant, by which the spouse of the borrower becomes an ownear of the property, or(h a transfer
inta an inter vivos trivanin which the Borrower is and remains a benaficiary and which does not relate to & transfer of righta of
occupancy in the prape’ty, Lendet may, &t Lender's option, deciare all the sums secured by this Mortgage to be Immediately due
and payabls. Lendersheiihave waived such option to accelarats if, priarto the sale or transier, Lander and the person to whom the
Propenty ls sold or transtsriyd reach agresment In writing that the credit of such psraon is satlatactory to Lendser and that the
interest payable on the au~ iz 'ascured by this Mortgage shall be at such rate as Lender shall request. If Lender has waived tha
option to accelerate providad 'a this paragraph 17, and if Borrower's successor in intarest has exacuted a written assumption
agresemant in writing by Lenae/, L ender shall release Borrower trom all obligations under this Morigage and the Nota.

If Lender exerciaas suck or.on to accelerats, Lender shall maill Borrowsr notice of acceigration in accordance with
paragraph 14 hersof. Such notice taa/l provide & pariod of not teas than 30 days irom the date the notice is malled within which
Borrower may pay the sums declarar aus. If Borrower fsils to pay such sums prior to the explration of such period, Lendsar may,
without further notice or demand on Borrower, invoka any remadies permitted by paragraph 18 hersof,

F. COVENANT DELETED
Non-Unilorm Covenant 21of the Martgage ("Fu (ure Advancea") is deleted.
G LOAN CHARGES

i the loan ascurad by the Mortgage is subject to A law w#hi2h asts maximum loan charges, and that law Isfinally interpreted so that
the inlerest or othariorn charges coliected or to be colisct7idin conneclion with the loan exceed parmittied iimits, then: (1) any such
loan charge shall be reduced by the amoun! nscessaty 1) reduce the charge (o the parmitiad limit; and (2) any sums ailready
collected irom Borrowsr which exceeded permitted limita wili t.a rafunded to Borrower. Lendar may chocss to make this ratund by
reducing ihe principal owed under the Nole or by making a dirvct payment to Borrower, if a relund reduces principal, the reduction
will be treated as a partial prepaymaeant under the Nots.

H.  LEGISLATION

if, alter the date hereof, snaciment of expiration of applicable laws huve (ha eftact of randaring tha provisions of the Nota, the
Mortgage of this Adjusiabie Rale Rider{other than this paragraph H) unenfzrc sabie according (o their terms, or all of any part of ihe
sums secured hareby uncoliecteble, as oiherwias provided in the Mortgaae zad this Adjustable Rate Rider, or of diminishing the
value of Lander's security, then Lender, al Lenders optian, may daclare ali sums 2suured by the Marigege to be Immecdialsly due
and payable.

IN WITNESS WHEREOF, Borrower has sxecuted Adjustible Rate Rider.

- (Seal E

SSELL B, NELSON Aatrowar (N

4 | &
—é#‘.‘rﬁiﬁw L ledesrer ot Seand

c— wead
Borrowet

State of lilinois, __ COOK County sa:

I the undersigred , a Notary Public
in and for said county and siate, do hersby certity that

RUSSELL B, NELSON AND BARBARA A, NELSON, HIS WIFE

.parsonally known to me to be the same paracr{a)
whose name{s) subscribed to the toregoing inatrument, appearad before me this day in person, and ackhowiedged that

t h¥____ signed and dalivered the said instrument as their free and voluntary act, for the usas snd purposes
therein set jonh.

5th QCTOBER 19 85

Given under my hand and official sesl, this day of

My cm%;’zn:

Notary Public




