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CERTIFICATE

The undersigned, being one of the attorneys for

Melanie ksvner Cohen, Trustee, hereby certifies that he presented
the attacted Order to the Bankruptcy Court and that it was
entered and sigaed by Judge Charles B. McCormick on June 6, 1985,
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I THE UNITED STATES RANKRUPTCY COURT
POR THE PORTEERN DISTRICT OF ILLmwo1s CHAR ¢o B (r..
EASTEAX DIVISION NNKRUPTC 'f:: o
IN RE: ) CHAPTEER 11 -
PADL C, WILDMAN, ; CASE NOS. E1 B 03869 §
BTEVIR HOROWITZ, ; $1 3 05870
STZJHEN WOLF, ; 81 b 07254
XEWNY{F . POCELBERG, ; &1 3 07235
STUART KALSZRMAN, ; 81 & 08275
5300 SHERIDAN, ; 81 ¥ 00649
6320 K. KENMORE, P/RTVERSHEIP, ; 81 3 08430
GLERCO SHERIDAN, ; 81 5 08851 %
YRATT AVENUE APARTNENT A§80C:, ; 8t 3 08632 §
$420 SHERIDAN, : 51 B 08653 &
;
DEVON PAKTWERSBIP, ) 81 5 02554
5200 SHERIUDAN sud ; 81 3 15861
PARVZLL and MARKHAM HUGAN i S % 10048
Debtors. ;

ROTIFICATION OF »FPOINTMERT OF TRUSTEE
TO: THE RONORABLE CRARLEE 3. NCOORMICK
BAKRRUPTCY JUDCE
Pursuant to secticn 151104(e) plaane takc wotfea that the Dniced
States i‘r\utu. subject to this Court's approval, bas cppointed NELANIE
ROVNER COHEN to serve as succaasor trwetae fer the theve ugt‘imé

debtors.
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MELANLE ROVIER COUEN 10 cempetent to parform the duties of trustez s»
st 1s emperiontod 1n veorganisetion procasdinge. NELARIT ROVIER COHEN

Sao ast previsusly served as = sammimar in chis cess sad 1o &
disinterented pareon wirhin the msoning of section 101(3) of the Code.

e
e &/6 /55 aemovn: Ma’d‘/ | —

URITED STATES BANKRUPTCY JUDGCE
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LEGAL DESCRIPTION

The Souch 37-1/2 feet of Lot 8 and all of Lot 9
and the North 7-1/2 feet of Lot 10 in Block 6 in
John Lawis Cochran's Subdivision of the West 1/2
of the NE /4 of Section 8, Township 40 North,
range 14, Bast of the Third Principal Meridian,

in Cnok County, Illinois.

Commoniy Xnown as 5420 N. Sheridan Read,
Chicage, I[liinois

Parmanant Tax Numper: L4-00-.03-G23, volume 477.
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SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT macde and entered into as of this
1st day of May, 1985, by MELANIE R. COHEN, as siccessor court
appointed Trustee in Bankruptcy, In re 5420 SHERIDAN APARTMENT
ASSOCIATES, a/k/a 5420 NORTH SHERIDAN ROAD, a limited partner-
ship, the Debtor in Case No. Bl B 0£652, pending in the United
States District Court, Northern District of Il.iacis (herein
called the "Bankruptcy Trustee®).

WITNESSET H:

WHEREaS, the Bankruptcy ‘frustee is the holder of a second
mortgage lien created by a certain Second Mortgage (herein called
the "1982 Morigzge®' and the 1982 Mortgage tngether with the 1382
Note hereinafter described and together with any assignments of
rents, security accoements and other inatruments securing the
1982 Loan hereinatte. described, called the "1982 Loan
Documents”) dated as nr July 15, 1962 and recorded in the Office
of the Recorder of Deeds, Cook County, Illincis, as Document Ko,
26293917, and registered 2z Document No., 3267266, made by CAPITAL
BANK AND TRUST OF CHICAGO, nus Trustee under Trust Agr:zement dated
May 18, 1982 and known as Trus* No. 357 (herein called
*Borrower") encumbering certa.n real property described in
Exhibit A attached hereto and mud: a part hereof, commonly known
as 5420 North Sheridan Road, Chicaoc, Illinois (herein cailed the
"Premises") securing certain indebtenpess (herein called the
*1982 Debt") therein described; and

WHEREAS, the 1982 Debt evidenced and secured by the 1982 Loan
Documents was evidenced by a note (herein ceiled the "1982
Note®), to wit:

(a) Borrower's Accrual Note dated July 15, 1982 (herein
called the "Accrual Note") in the originally statsd principal
sum of $200,000.00, payable tc the order of Bank<uptey
Trugtee and more fully desvribed in the 1982 Mortyade; and

WHEREAS, conditioned, among c¢ther things, upon the sthordina-
tion of the 1982 Loan Documents in the manner hereinafter set
torth, CANADA LIFE ASSURANCE COMPANY (herein together with its
successors and assigns including each and every from time to time
holder of the 1985 Note hereinafter 3i:scribed, called the
"Lender®) propuses to make and disburie to Borrower & first
mortgage loan* (herein called the "193! Note") dated as of
September 1, 1985, in the principal sum of $800,000, to be
gecured by the following instruments {aerein, together with the
1985 Note called the "1985 Loan Docunments®), each dated as of
September 1, 1985:

*(herein called the "1985 Loan"} ,evidenced
by Borrower's Note

@i)i 334
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{(a}) Borrower's Mortgage upon the Premises toc Lender as
mortgagee (herein called the "198% Mortgage®);

ib) Borrower's Assignment of Rents and Leases,
assigning to Lender all of the rents, issues, profits and
avails ¢f and from the Premises (herein called the "1985
kscignment®);

(2} Financin, Statements and other instruments creating
linugs upon the Premises as security for the 1985 Loan (kerein
genurally called the *1965 Ancillary Documznts®); and

WHER®2Z®. the Borrower has agreed to make partial payments to
the Bankruricv Trustee as set forth in the Firat Amendment to
Accrual Note: znd

WHERFAS, the refinancing of the existing First Mertqage by
the Lender will bennfit tae Bankruptcy Trustee:

NOW, THEREFORE, i{t congideraticn of the foregoing and to
induce the Lender to male the 1985 Loan and to accept the 1385
Loan Documents tc¢ evidenc: ind secure the game, and in
conaideration of $10 and otrer qood and valuable considezations
in hand paid, the receipt and suificiency of all of which is
herely acknowledged, the Bankruptcy Trustee does hereby covenant
and agree ag follows:

1. The 1982 Loan Documents and )1 rights of Bankruptcy
Trustee thereunder shall be and the szie are hereby made subject,
junior and subordinate in lien, right and clAim to the liens and
security interests created by and providea . vsr in tne 1385 Loan
Documents (including, but not limited to, th2 3983 Mortgage) and
to ail rights of Lender under the 1985 Loan bolum=nts, to the
full extent of:

{(a) 'The stated principal sum of the 1985 Note, not to
exceed $800,000;

(b} All interest which may accrue upon the 1965 Mnte;
and

(c} All sums which may be disbursed by Lender in the
protection and preservation of the liens, rights and indebted-
ness evidenced and secured by the 1985 Loan vocuments and the
tights of Lender tnereunder, including, but not limited to,
all amounta disbursed in payment of:

{i} Reel estate taxes and assessments upsn the
Premises;

{ii} Premiums upon insurance upon the Premiases;

teveste
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{iii) Costs of performance of covenants and
agreements of Borcower contained {n the 1985 Loan
Documents;

{iv) Costs of preserving and maintaining the
Premisee and paying any prior liens which may at any
tine be claimed thereon;

(v} Costs of collection of the 1985 Lean and
enfcrcement of the securicy afforded by the 1985 Loan
Socuments;

provided that Lender shall give notice to the Bankruptcey
Trustee Of any such disbursement within a reasonable time
after making any disbursement referred to in thie Subsection
1le);

as fully and with tpe same effect as if the 1985 Loan Documents
and esch of them had beei executed, delivered and recorded where
required to give recora notice of the liens intended to be
created thereby, and the tdll amount of the 1985 Loan had been
disbursed, with actual know'!=dge of the Bankruptcy Trustee, prioc
to the execution, delivery or revordation of the 1982 Loan
Documents or the advance of any sums evidenced or secured
thereby.

2. Bankruptcy Trustee acknowledyss that the Lender shall
not. have any duty or obligation to see +o or assure the proper
application of funds disbursed and to be Jdizbursed out of the
1985 Loan,

3. Bankruptcy Trustee consents to any &3d all changes,
amendments, renewals, extensions and modificatione (herein
generally called "Changes®) mide and which may ficem time to time
be made Lo khe 1985 Loan Documents, provided that aich Changes
shall not (a) effecl an increase in the indebtednese evidenced
and secured by the 1985 Loan Documents &s specified in Se«tion 1
hereof, as to which the 1982 Loan Documents have been gubor-
dinated as provided for herein, or (b) cause &n increage 1n the
monthly payments of principal and interest payabie upon the 1985
Note, except as specifically provided in the 198% Note upor the
extension of the Maturity Dale thereof in accordance with the
provisions of the 1985 Note, or {c) ashorten the stated Maturity
Date get forth in the 1935 Note,

4. This subordination instrument is given, made and
delivered by Bankruptcy Trustee to ilnduce Lender to make and
disburse the* Loan and such disbursement shall constitute
conclusive evidence of reliance hereon by Lender.

' *1985
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5. Bankruptecy Trustee hereby agrees to execute such furthet
instruments of subordination subordinating tne 1982 Loan
Documents to the 1985 Loan Documents as may he reasonably
required by Lender, provided that such instruments are cansiscent
with the w»ruvisions hereof,

6. This instrument shall be binding upon Bankruptcy Trustee
and his successors and assigns, including ¢ach and every owner
and holder of the 1982 Loan or 1982 Loan Documents, and shall
inure <o the benefit of Lender, its successors and assigns,
including each and every owner and holder of the 1985 Loan and
1985 Lean Documents.

WITNESS the due execution and delivery hereocf all on and as
of the day, asnth and year first abov, zitte7/)
/
U

e I L €a aide éu N, f'CC-CV-’(A’--{_
MELANIE R. COHER, as successor
Bankruptcy Trustee, as oforesszid

THIS INSTRUMENT PREPARED BY:

LESTER ROSEN, ESQ.
RCSENTHAL AND SCHANFIELD
55 Bast Monroe Street
Suite 4620

Chicago, Illinoia 64623

teteare







UNOFFICIA)L GOPY.

STATE OF ILLINOIS
' ) o
COUNTY OF CC O K ) b
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} SRS '
L, . vt O T :?;”“ » @ -Notary Public in
and for the County and State oresaid, do hereby certify that

MELANIE R. COHEN, as court appointed Successor Trustee in
Bankruptcy, in re 5420 SHERIDAN APRRTHENT ASS0CIATES, a/k/a 5420
NORTH SRERIDAN ROAD, a limited partnership, the Debtor in Case
No. 82 2 08653, who is personally known to me to he tha same

. person whsse name is subscribed to the foregoing instrument,

- appeared teiore me this day in person and acknowledged that he

v gigned, seal«d and delivered the said instrument as hilg free and
voluntary acy, §or the uses and purposes therein set forth,

./Ef

,w CiVEN under mv hand and notarial seal this day of

Vel , 1835,
’ .ﬁ, foafed e { 7\ /Lu‘ .4'{] [ —
, Notary ?Ublié”_

My Commissiun Expires:
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