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‘This instrument was prepared by:
Conrad J. Nag[e, Attorney

LI R S ]

4801 West Belmont Avepue

MORTGAGE Chicago, Illinois 60641

THIS MORTGAGE is made this
19. .85, between the Mortgagor, . . . JULIAN .KARAS. AND .ANNA. KARAS, .H1S. WI.I‘I’.‘.,

mmmm" “Borrower™), and the Mortgugee, o
- QRMNRE RANDIRA AR GQUMUNITY. SAVINGS, BANK ., a corporation organized and
e%g? » whose address is

(herein “Lender™).

WHEREAS, otrower is indebied lo Lender in the principal sum of FORTY . THOUSAND .AND. NO/10Q .~ .+, ro ~
Dollurs. which indebledness is evidenced by Borrowcr (1

To SECURE to Lendet-(»j the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with intercst thereon, advanced in accordance herewith to protect the security of this
Meortgage, and the performance 7:¢(he covenants and ngreements of Borrower hercin contained, and (b) the repayment
of any future advances, with interest (nvrcon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein

“Futurte Advances”), Borrower docs herioy mortgx;.gc, grant and convey to Lender the following described property
located in the County of €0 , Stale of Illinols:

Lot bizty-Four
Block Eleven (11} in Gauntlett, Feulrkedén and Klode's Belmont Heights Second Addition,
being a Subdivision of the West Half {v%) of the East Half (E%) of the Southwest Fracticnal
Quarter (SWY) of Fractlonal Section Twenty-rour (24), South of the Indian Boundary Line,
Township Forty (40) North, Range Twelve (12). East of the Third Principal Meridian;

Permanent Index Number: 12-24-313-007-0000.

which has the address of,, ..., 3441 Y., Ozatk . Avenue
{Btreat)

(herein “Property Address");
iBtate and Zip Codel

TooETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, waler rights, and water stock, and all
fixtures now or hereafter attached to the praperty, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgnge: and all of the foregoing, together with said
property (or the lcasehold cstate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all ¢clnims and demands, subject to any declarations, casements or restrictions
listed in a schedule of cxceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Lender's written agreement or applicable law, Borrower shall pay the amount of all morigage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additionat
indebtedness of Borrower secured by this Morigage. Unless Borrawer and Lender agree fo other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereo?, and shal! bear interest fram the
date of disbursement at tho raic payable from time to time on outstanding principal under the Notc ynless payment of
interest at such rate would be conirary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Tmspectlon. lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shafl give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property,

9. Condemnation. The proceeds of any award or claim for damages, direcl or conseguential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hercby assigned
and shall be paid to Lender.

In the event of a total taking of the Properiy, the procceds shall be appiied to the suma sccured by this Mortgage,
with the excess, if any. pnid 10 Borrower. Jn the event of a partia) taking of the Property, unless Borrower and Lender
otherwise agree In writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is squal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediniely prior to the date of tuking, with the batance of the proceeds
paid to Borrowe,

If the Properiy1s abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or seitle = cinim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is au'nolized to callect and apply the proceeds, at Lender's option, either to restoration or repair of the
Properly or to the sunii sioired by this Mortgage.

Unless Lender ans 8o rawer otherwise agree in writing, any such application of proceeds to principal shafl not extend
or postpone the due date of tte_monthly installments referied to in paragraphs 1 and 2 hereof or change the amowunt of
such instaliments.

10. Borrower Not Releose’’, Exicnsion of the titme for payment or modification of amortization af the sums secured
by this Mortgage granted by Lendirqo any successor in inlerest of Borraower shall not operate to release, in any manner,
the liabilily of the originul Borrawer and Borrower's successors in interest.  Lender shall not be reguired to commence
proceodings aguinst such successor or reluse to extend fime for payment or otherwise modify amortizalion of the sums
secured by this Mortgage by reason or-un; demand made by the original Borrawer and Borrower's siiccessors in interest.

11. Forbearance by Lender Not a Walvei Any forbearance by Tender in cxercising any right or remedy hereunder, or
otherwise afforded by applicable Jaw. shall nol e a waiver of or preciude the exercise of any such right or remedy.
The procuremeni of [nsurance or the paymenvcf faxes or other liens or charges by lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedndss ecuted by this Morigage.

12, Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to uny other right or
remedy under this Mortgege or afforded by law or eguvz.and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Scvera) Liabllity; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shal) inure to/ the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. All covinams and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mongige are for convenience only and are not to be used to
interpret or define the provisions hercof.

14. Notice. Except for any notice reguired under applicable Yaw to be given in anolher manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing svchonotice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designiair by notice to Lender as provided herein, and
(b) any notice to Lender shalt he given by certifled mail, return receipt requasted. 10 Lender's address stated herein or to
suich other nddress as Lender may designate by notice to Borrower as.z.ovided herein, Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given 11 the manner designated herein.

18. Unitorm Mortigage; Governing Law: Severability. This form of mortyage combines uniforin covensnts for national
uge and non-uniform covenants with limired varintions by jurisdiction to constituts ~~aniform security instrument cevering
real property. This Mortgage shull be governed hy the law of the jurisdiction in which the Property is located. In the
event that any provision or clnuse of this Mortgnge or the Note confliets with applicatic *aw, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the” tuafiicling provision, and to this
end the provisions of the Mortgage and the Note are declared 1o be severable,

16, Borrower's Capy. Borrowcr shall be furnished a conformed copy of the Note ard of this Morlgage at the lime
of execulion or alter recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest tiiereil; is sold or transferred
by Borrower without Lender's prior written consent, excluding (n) the creation of a lien or encusiblance subordinale to
this Mortgage. (b) the creation of o purchase money security inlerest for houschold appliances, {¢; r ransfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grani of any teaschold interest ¢ *hree years or less
not containing an option 1o purchase, Lender may, at Lender’s option, declare all the sums secured by tlis wWortgage te be
immegiately due and payable. Lender shall have waived such option 1o accelerate il, prior to the sale or rranisfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit <f such person
is satisfactory to Lender and that the jnterest payable on the sums secured by this Mortgage shall be at such rate as Lender
shatl request. 1 Leader has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in
intorest has exccuted .a written assumplion agreement nccepted in writing by Lender, Lender shall relcase Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such oplion to accelerate. Lender shall mail Borrower notice of acccleration in accordance with
paragraph 1d hereof. Such notice shall provide a period of not less than 10 days from the date the nolice is mailed within
which Borrower may puy the sums dectared due, 1f Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitied by paragraph 18 hercof,

NonN-UnrrorM CovENANTS. Borrower and Lender further covenant and ngree as follows;

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower In this Mortgage, including the covenants fo pay when due any sums secured hy this Mortgage, Lender
prior to acceierstion ahall mall notice to Borrower us provided In paragraph 14 hercof specifying: (1) the breachs (2) the action
required to cure such breach; (3) m date, not Jexs than 30 daya from [he date the notice Is malled {o Borrower, by which such
breach must be cured; and {4) that fallure to cure such breach on or before the date specified in the notice may result In
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sule of the Property. The notice
shall turther inform Borrower of the right fto reinstate after accelerntion and the right to assert in the foreclosure proceeding
the non-existence of u default or any other defense of RHorrower to weecleration and foreclosure. ¥t the breach Is not cured on
or before the date specified In the notice, Lender of Lender's oplion may declare all of the sums secured by this Mortgage to be
Immediately due and payable without Custher demand and may foreciose this Morigage by judicial proceeding. Lender shall
be entitled to collect In such praceeding all expenses of foreclosure, Including, but not limited to, reasonable sitorney’s fees,
and coata of documentary evidence, abstracis and title reports.

19, Borrowers Right to Reinstate. Notwithstanding Lender's ncceleration of the sums secured by this Mortgage,
Borrower shull have the right 1o have any proceedings begun by Lender 1o enforce Ihis Mortgage discontinued at any time
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