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THIS OPEN END MORTGAGE (herein "Mortgage”) Is mada thls ... 22th day of
——.Saptembor , 19 .85_.., between the Morigagor, . Lhillin. F.. Schulz. and. Kristine,
SMeSehudes i WAEQ L L L e e e e

therein "Borrower”), and the Mortgagea, PATHWAY FINANCIAL - A Federai Association, a corporation organized
and exisling under the laws of the Unitad Siales of America, whose address (s 100 North State Strael, Chicagoe,
ihinois 80602, (herain "Lender").

WHEREAS, Barrowor is indabted to Lender In tha pringipalsumolU.S.$ 44,000,000 .o
or go much tharaal as may be advanced and outstanding, with Interest thereon, whlch lndeb!edneqs ] uwduncod
by Borrawoer's Viriabla Interest Rate Promissory Note dated __...- SLPU-‘"“N'\‘ 23,..198% .o nind
axtensigns and reaevals thereol (hersin *Note” ), and the Pathway Financial Equily-line Agruumem and Disclosure
Siatamen! {(which ancoments, along with this Martgage are collectively relerred lo as the "Credil Documems”),
providing tor monthivian,ments of interast, with the principal balance of the iIndebladness, it not sooner paid or
required to be pald, due und payable five (5) years from the date herool.

TO SECURE to Lendor togcapayment ol tho indabledness avidancod by tho Note, with interast thereon; the
payment ol all othor sums, witn 'nterost thercon, advanced in nccordance herewith 1o protect tha security of Ihig
Marigage; and the perlonmanc. ol the covenania and agreements of Barrower herein containad, Borrower doey
hereby morigage, grant and conyey lo Lender the following described property tocated in the Gounty of

—— . e BQOK o ., Siate of [Hinols:

Lot 3 in Town and Country Subdivipion, baing a Resubdivision of certain
heretofore vacated Lots, Blocks, Nouesva, Stroets and Portions thereof in
Flosamoor Heights, J. €. McCartney't Svbdiviasion, in the Northeast 1 /4 of
Scction 5, Township 35 North, Ranpe 14 " Bast of the Third Principal
Meridion, accorvding to the Plat of soid Ltowe und Country Subdivision
vagistered in the Office of the Registral of Ticles of Cook County
Tllinois, ou Cetober L, 1974, as document 2770509,

R LS - AV

which has the address of ..., 18639 _South. (J;.um‘.m: B et e et et -Jlomewend. o e e
Yoo ityh

inois ..oooee e B063G e (harein "Proporty Address');
{Zip Code)

TOGETHER with all the improvements now or haraaltar erected on the preporly, and nll aasemants, rights,
appurlenances and ronts all of which shall ba dgomaod 16 bo and romain a parl of tho preporly covorod by this
Morlgage, and all of the loregoing, logothaer with said propurly (or the leasohold astate o this Maitgago is on w
lansonold) are horginaltor retorred to as the "Praperny.”

Borrowar covenanis that Borrower Is Iawlully seisod of the estate horeby conveyed and haa the right 1o
maorghge, gran and convey tha Property, and thit the Property is unancumbeorod, excopl for encumbrances ot
racord. Barrower covonants thal Borrower warrants and will detond gonerally the thie to tho Propar\'y agalnst atl
claims and ctemands, subject to encumbrances of raecard,

Qorrgwnt
LCS-0R-AB/84 10t Initinls ... L.
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<M Leandser, i the banis LUN ’ F.F I it |rlq Liflrie, Iul 11, e l!¥llllllll"( that i undoe’s secutity
mauy be irmpaired, o that e S af ntnethlabic ikelyt n{; e or grogmuent {n i Mongaga, oritthe

roquired information is not subimitted, London imay duclira Aot the sums ~m( um(i by this Mortgage to ba immadiatoly due and
payable. It Lander oxoiclyoy such option W accolutate, Landor shinll mail Borrower nolica otacoolertion in accaoidiance with
parngraph 1 horeol. Such notice shall provide o ponod of notless than 30 doys hom tho date tho notico g malod o dolivorod
within which Borrawor may poy e Somns dectined due IH3orrawor fiils to pay sach sums pronto the expagtion of such penod,
Londer inay, withoul lurther notice or demarcd an Bocrowet, invoke any romadios peoaninted by pinaginph 15 heroot

15. Accealerntion; Remudivs, Excopl as providod in pitagriph 14 haeiool, opon Honowaoi's broach of any covenant or
angroamont ol Borrowuor undur nny of the Crodit Documeonts including thi: covanants to pay when o e nby sains secuead by this
Mortgage, Landur poar 1o aceeloration shall give notics o Bunower as provadod in paragraph 11 horeol spoaitying. (1) the
broach; (2) the actoen mquitud 1o cure such breach; (3) 4 dato, not less than 11 days liom the date tho nobee oo adled to
Borrowor, by which such broach snust he Gurad; newd (4) that fiiluce to core such bronch on o batong thoe dite spocdied mthe
notice miy rosult in acenioration of the sums socurod by this Mongago, loreciosans by judici:d procesding, and sole ol the
Proporty. Tha notice shall fuither inform Bortowor of the nght lo eainstate atter acealerabion and tho nght to assertin the
foroclosure procoeoding thu nonexislunGe of v dataull ur any othet dotonso of Borrowet to acocotoration and foroclosure. I the
hioach iy not cured on or butore tbe dillu spucilied in the nofica, Loadar, ot bondar's option may declaro all of the sumas socurad
by this Morigage o be immuedialoly due and payable without furthes doemand aod may foreelose this Motlgogo by judiciat
proceeding. Lender shadl bo entitlad o coligct i such procoodagg afl expenaos of lorgclosyie, including, but notiitited to,
reasonable attornoy's toos nnd costs of documoenlivy ovidancy, abstiacts and e ropoity,

18, Borrower's Right 1o Reinslate. Notwithstanding Lendor's accoloration of the sums sacuiad by this Maorlgagoe doa to
HBorrower's broach, Qorrower shol have tho right 1o have any proceodiogs bagun by Lendu o snforce thes KMaclgago
discontinued alany e poooto entry oba jodgment eiitorcing Bus Moetgagoal, @) Booower pays Lender alt suims which wouald
be lhan due undor this Mondgago and tho Nets hnd no acesloranon occorred, () Boonower curos aldl broachos of any other
covenants or agrewments of Borrower contained o this Maortgag; () Borrowaer pays all teasonanblo vaponses incuriod by
Landarin onloreig e covenants ond adioemonts of Buriowm contiunedin this Mongago. andaoentforaing Lender's romodiog
as providod in paragranh $Shomeoh ncludineg, but netimtad 1o, suasoaable attoreeys’ teos; and (d} Borrowat inkes such action
as Londer may ropaoeably requuo W assuro that tha hon ol this Motgage, Lander s intaoestin tha Frroporty and Borrowors
oblgation o pay tho Lurya sesured Ly this Montgage shall centinua usimpairod Upoa sach paymentand cuta by Batrower, this
Mortgage and tho obligedor s aecurad horeby shall remain in Jull force and offoct as it no aeeelaration had ocemred.

17. Assignment oy Runta Appointment of Recolver. Asadditional segurity horeander, Butower niveby assigns o Lander
tho ronts of the Property, provides that Borrewor shall, prior o neceldrtion under partagraph 14 horool or abandonmant of the
Property, hava the right to colfactond retaim such rents s hey boeoome ifindg payabibo

Upon acceloratiegy ondor pi mr,;.u;h 15 heroo! or nbandonmeent of the Propurty, Lundar shnli be ofditled B havo aroceiver
appointed by i couwt o anter upensard possession of and manage e Proponiy and o oot the rents oltho Property Including
thoao past due. Al rertfs colloctad by Earecuivor shall bo uppluu# fitut lo paymoent of o conts ot marhigomaent of the Propinly
and coluction of ronta, maiuding, bub o lemted 10, rocoivin’s an. RO ub regeives boods oo roasonable attomoys’
fugs, and then 1o the gums socurod hy 1 Muortgage, Thiy lu(ulvn il Im Hibshe, Iu necuunt ooty Jor thesn 1ants wctonlly
fACeved. . ', i ';,"

18. Reloase. Upofpaymuont of albatma socied by Hns Mongigo, Londer shiadl roloaso this Mmlungu without t.hmgu lo
Borrowur, Londer shalt pay ol costs ot recordatin i juyy . et

19. Whalver of Homaeslead. Hurmwur hnreby wiives all uq!ul ot humul.lund vxetphion i the l’mpquty

=’ HEQUEST FOR NOTICE OF DLFAULI‘
AND FORECL DSURE UNDER SUPERIOR
MORTGAGES (A LEEDS OF TRUST

torrower ind Lunior roapioest the hioldar of any iongage. desd of trastor othor encumbranae with o vt which has poority
over this Mortgnge to give Notice to tendar, at Londer's nddrost s/ terih on page ono of this Mortgnge, otany defaoultundor the
supernor oncumbianca and ol any sato or othu loreciosure aclion

IN WITNESS WHEREQOFK, HORROWER hag oxacutet s Maigege
)

A ,/
£

Borrawor slgimiMuia

Pbhillip F.CtSchulz _g?g‘j"' —2—0’ : Jé’&cﬂ
Borrower nlurmluru ) o C{
Kristine M, Schulsz

STATE OF ILLINOIS, Rankakce County sy
the undorsigned . & Notary Public i and tor sihid county and sinke,
do horoby cortity that Phillip F. Schulz and Kristine M. Schulz, his wilte
pursonally known to me tho same porsun(s) whoso ninhogs) Jre
subscribed 1o lho lorogoing insttumaont, nppoprod betare ims thas divy i person and acknowlodged that b Y
signad and doliverod tho aaid istiumuoent ag theiv frues voluntary ot 1o the wsos and purposos oo set lorth,
Given under my hand nnd otheini soo0l, thia «-"f" / f'k) diy of y /-f./l(t'-..-‘) rf-‘»(}(f-) L1y .117-"'/

4
- 3. T
My Commission gapi ey’ SRR &

Epostne ¢ Hobabiy

K/ Do pti cod K '25,»{.:. aren £t &--—f)
®,

L.
Thia instruigment was proparud by

Pag Dressler; Pothway Finuncinl Vne Pradrie Conter; Notbteson, Il 60443

Manw . Aililtann

LECS-01a-Al/84 ol
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LAND TITLE CO.
100 W. MONRCE, 4th FLOOR
CHICAGO, ILLINCIS 60603




