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THIS INDENTURE, Made this 24TH' G .~ day of OCTOBER "~ 19 gp between
HARDY L. COLEMAN AND LOIS F, COLEMAN, HUSBAND AND WIFE ... Mortgagor, and
WESTAMERICA MORTGAGE COMPANY ‘ B s

s corporation ormenized and existing under the laws of. - pHE STATE OF COLORADD
Mortgagee.

'WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, us in evidenced by @ cerain
ptomissory note bearing even date herewith, in the principal sum of : : T -
EIGHTY FIVE THOUSAND AND NO/100-- Dollars (§ 85,000.00=~~-)

payeble with interest atthe sale of =~ A% ' peicénmtum { 12,50 %) per annum on the unpaid bal-

snce until paid, and made puyable lo the order of the Mortgagee at its office in 7900 EAST UNION AVENUE,

TWR 3, STE 500, DFAVER, CO 80237 or al such other place as the holder may designate ia writing; snd deliver-
ed; the msid princizal and interest being payable in monthly instullments of NINE HUNDRED SEVEN AND 17/100

: DoNars (3 ) an the first day

of DECEMBER , 19 85, and a iike sum on tire first day of_éjch and every nlonth therealted until

the note is fully pald;sxieat that the final payment of principal and interest, il not sooner paid, shall be due and

payable on the first day ol NOVEMBER 20135. » : :
**TWELVE AND ONE--HALF o ' o

NOW, THEREFORE, the ssid Mortgagor, for the belter secuting of the payment of the said principal sum of

money end interest and the pe'‘aemance of the covenanis and agrecments herein conlained, does by these pres-

ents MORTGAGE and WARRANT :ito the Morigagee, its successors or assigns, the f{ollowing described Real

Estate situste, lylng, and being in e county of COO0K and the State of
inois, to wit: ‘ < WS R -a 2D 0000

LOT 63 IN HUGUELET'S STH ADDITION TO SOUTH HOLLAND, BEING A

SUBDIVISION OF THE SOUT¢~1/3 OF THE SOUT
NORTHWEST 1/4 OF THE NCRTHFAST 1/4 OF SEP.'P}éhzl gg,ngWNSHIP

36 NORTH, RANGE 14, EAST {r THE THIRD PRINCIPAL MERIDIAN,
ALSC THE NORTH 2/3 OF THE SOUTh 1/2 OF THE NORTHWEST 1/4 OF
THE NORTHEAST 1/4 OF AFORESAID SFRCTION 25, (EXCEPTING FROM
ABOVE DESCRIBED 2 PARCELS OF LINT _THE WEST 40 FEET THEREOF
AS HERETOFORE DEDICATED FOR PUBLIC/STREET BY PLAT OF
DEDICATION RESISTERED IN THE OFFICE £f THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOIS AS DCCILMENT 2819331)
ACCORDING ‘TO THE PLAT OF SAID HUGUELEY'S ©Ti! ADDITION TO
SOUTH HOLLAND REGISTERED IN THE OFFICE OF THS REGISTRAR OF

TOGET! TITLES OF COOK COUNTY, ILLINOIS ON JUNE 8, 2975 AS DOCUMENT tlonging, and
the rents, is1 #2874109, . supplying oz
distributling MEAT TIRNG  WHBTE U PUwWer=—wie: wre oo oo L —rlaced in, any
building now or herealter standing on said land, and also all the estate, right, i<, und interest of the said Mort-
gagor in and to said premises. ‘ .

TO HAVE AND TO HOLD the abave-described premises, with the appurtenances aia fixtures, unto the said
Mortgagee, its successors and asaigns, forever, for the pusposes and uses herein sel fortn, free from all righis
and benefits under and by virtue of the Homestead Exemption Laws of the State of Liticls.. which said rights
and benefils the said Mortgagor does hereby expressly release and waive, .

AND SAID MORTGAGOR covenanis and agrees:

To keep seid premises in good repair, and not to do, or permit to be done, upen said preaises, anything
that may impalr the value thereol, or of the ‘securily inteaded to be effected by vinue of this instrument; not 1o
sulfer any lien of mechanics men or material men to attach to said premises; to puy to the Mortgagee, an here-
inafter provided, until.said note is fully paid, {1) a sum sufficicnt to pay all taxes and assessments on said prem-
ises, or any tax or assessment that may be levied by authority of the Stale of IHinois. or of the county, town,
village, or city in which the said land is situate, upon the Mortgugor on account of lhe owaership thereo(; (2}
s sum suificient to keep all buildings that may et aay time be on said premises, during t he continuance of asid
indebtedness, insured for the benefit of tha Mortgagee in such forms of insurence, and in such amounts, as may
be required by the Moitgegee.

In case of the refusal ar neglect of the Mortgagor 1o make such puyments, or to satisfy any prios Yien or in-
cumbrance other than thut for thxes or nusessments on said premises, or to keep said premises in good repair, the
the Morigagee may pay such tuxes, assessments, and insurance premiums, when due, and may make such repairs
to the property hetein mortgaged as in its discietion il may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid oul of proceeds uf the sale of the mortgaged premises, il not otherwise paid by the Morigagor.

It is expressly provided, however (all other provislons of this mortgege v the contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, of tax lien upon or ogainst the premises described herein or any parl thereof or the improvements situated
thereon, mo long as the Morlgagor shall, in goad (allh, ‘confest the same or the vatidity thereol by appropriate
‘Tegal proceedings brought in a court of competent jurlddiction, which shall operate 10 prevent the collection of
the inx, assessment, or lien 50 contested and the - sale or forfeiture of the said premises or any part thereof to
satisfy the same. : : : .
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AND the said Mortgagor further covenants snd agrees as lollows:

That privilege is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments
on the peincipal that are next due on the note, on the first day of any month prior lo maturily; provided, however,
that written notice of an intention to exercise such privilege is given at least thirty (30) days prior to prepay-
ment.

That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, the Mortgagor will pay to the Morigagee, on the first day of each month until
the said note is fully paid, the focllowing Sums:

fa} An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium I this

instrument. snd the note secured hereby are insured, or & monthly charge (in lieu of 8 morigage insurance premlum)
If they are held by the Secretary of Housing and Urben Development, as follows;

(1) ¥ and so long a8 s8id note of even date and this instrument sre insured of are reinsured under the provisions
of the Nationa! Housing Aci, sn samount sufficient to sccumulute in the hends of the holder one (1) month
prior to its due date the annual mortgage insurance premium, in order 1o provide such holder with (unds to
pay such premium to ihe Secretary of Housing and Urban Development pursuent to the Netional Housing Act,
s amanded, sand applicable Regulstions thereunder; or

(IDIf and so long as ssid note of even date and this insirument are held by the Sccretary of Housing and Urban
Development. & monthly cherge (in liew of 3 morigage insurence premium) which shall be in an smount equal
o one.twellth {1/12) of one-half (1/2) per centum of the average outstanding balance due on the nole com-
puted without teking into sccount delinquencies or prepayments;

b} A sum equal P> the ground rents, if sny, nextdue, plus the premiums that will next become due and paysble on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessmenis nex! due
oh the mortgaged property {all as estimaled by the Mortgagee) less all sums already paid therefor divided by the
number ¢Y months 1o elspae before one month prior to the date when such ground rents, premiums, taxes and as-
aesams its w!ll become delinquent, such sums to be held by Morigagee in trust 1o pay said ground rents, premiums,
tanes anhd specis] assessments; and

fc) All psymenis mentioned in the two preceding subsections of this paragraph snd all payments to be made under the
note secures’ hreby shail be added together and the sggregaie amount thereol shall be paid by the Mortgagor each
month in a vin i~ payment to be applied by the Mortgagee 1o the following items in Lthe order set forth:
{1} premium chrges under the contract of insurance with ithe Secretary of Housing and Urban Development, or
monthl: churce (in lieu of mortgage insurance premium), as the case may be;
(1I) ground rents, If any, taxes, specisl sssesaments, fire, and other hazard insurance premiums;
(II5) interest on *hw 3te secured hereby; sand
(IV) amortization ¢1 th. princips] of the ssid note.

Any deficiency in the amount of sny such sggregste monthly payment shall, uniess made good by lhe Morigagor prioe

1o the due date of the next - ich payment, constitute an event of default under this mortgage. The Mortgagee may col-

tect & '“late charge'’ not to excerd four cents (4¢) for each dollar ($1) for each payment mote than fifteen (15) days in

arrears, to cover the extra expense nsolved in handling delinquent pavments.

If the total of the payments made iy the Mortgagor under subsectionfbjof the preccding paragraph shail exceed
the amount of the payments actually made oy the Mortigagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such exces.:, if the loan is current, at the opticn of the Mortgagor, shall be credited on
subsequent payments to be made by the Morigiger, or refunded to the Mortgagor. If, however, the monthly payments
made the Mortgagor under subseclion fb,.2ihe preceding paragraph shall not be sufficient to pay grouna
rents, taxes, and assessments, or insuranc~ p.erivms, as the case may be, when the same shall become due
and payable, then the Mortgegor shall pay tv the Muiigagee any amount necessary 10 make up the deficiency, on
or before the date when payment of such ground ren's, t~x+s, assessments, or insurance premiums shall be due.
If at any time the Mortgagor shall tender to the Mortgagee, iin accordance with Lhe provisions of the note secured
hereby, full payment of the entire indebtedness teprec=p‘>d thereby, the Mortgagee shall, in computing the
smount of such indebtedness, credit to the account of the M.ntgagor all payments made under the provisions of
subsection fa/ of the preceding paragraph which the Mortgagre bas not become obligated to pay to the Secretary
of Housing and Utban Development, and any balance remain;i g in the funds accumulated under the provisions
of subaection (b) of the preceding paragraph. If there shall ‘ve a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereoy, or if the Mortgagee acquires the property
otherwise after default, the Mortgagee shall apply, at the time of t:¢ commencement of such proceedings or at
the time the property is otherwise acquired, the balance then remainirg i1 the funds accumulated under sub-
section (4/ of the preceding paragtaph as a credit against the amount Gl prircipal then remaining unpaid under
ssid note and shall propetly adjust any payments which shall have been-rude under subsection (o) of the pree
ceding parsgraph.

AND AS ADDITIONAL SECUPRITY lor the payment of the indebtedness afiresaid the Mortgagor does hereby
assign to the Mortgagee all the rents, issues, and profits now due or which may '-icrfter become due for the use
of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or herealler erected oy ‘he mortgaged property, in-
sured as may be required from time to time by the Mortgagee ageinst loss by fire and olisor hazards, casualties
and contingencies in such amounts and for such periods as may be required by the Morngigee and will pay prompt-
ly, when due, any premiums on such insarance provision for payment of which has not Lz<p mrde hereinbefore.

All insurance shell be carried in companies approved by the Mortgagee and the policies 7ine renewals thereof
shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and ja ¥orm acceptable
to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgage>. who may meke
proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authotized and
directed to make payment for such loss directly to the Mortgagee instead of to the Morigagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Morigagee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or repair of the propetty damaged. In
event of foreclosure of this morigage or other transfer of title to the mortguged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance policies then
in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount
ofindebtedness upon this Mostgage, and theNote secured hereby remainingunpaid, are hereby assigned by the Mort-
gagor to the Mortgugee and shall be paid forthwith 1o the Mortgagee to be applied by it on account of the indebted-
ness secured hereby, whether due or not.

THE MORTGAGOR FURTHER AGREES that should this mortgage and the note secured hereby not be eli-
gible for insurance under the National Housing Act within 30 DAYS _ from the date hereof (written state-
ment of any officer of the Department of Housing and Urban Development or authorized agent of the Secretery of
Housing and Urben Development dated subsequent to the__ 30TH DAY time from the date of this
mortgage, declining to insure said note and this mortgage, being deemed conclusive proof of such ineligibility),
the l;clntpgee or the holder of the note may, at its option, declare all sums secured hereby immediately due and
payable.

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured here-
by for m period of thirty (30) days alter the due date thereof, or in case of B breach of By other covensnt or
agreement herein stipulated, then the whole of ssid principal sum remaining unpeid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without notice, become immediately due and payable.
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FHA MORTGAGE RIDEFR

The Rid=sr, dated the 24TH_~ day of _OCTOBER .
amends the FHA MORTGAGE ci even gate oy
between WESTAMERICA MORTGAGE COMPANY , the MORTGAGEE

* s T2 MORTGAGOR
r RXxe

foiliows:

1. 1In Faragraph _#&#% , the sentence which reads as follows
is deleted:

ok

Faragraph _ h%» is amanded by the addition of the
following:

"privilege is reserved to pay the debt, in whole or in part,
on-any instcallment due date.”

IN WI1TKESH JSHEREOF, ‘74/01&&/4?/ é«éﬂwﬂ/‘?’ / «/ e@mu

has set his hand and seal the day and year first

aforesaiag.

(SEAL)

(SEAL)

Signed, sealed and delivered
in the presence ©

*
THAT PRIVILEGE 1S RESERVED TO PAY THE DEST 1IN WHOLE, OR IR AN AMOUNT EQUAL TO

ONE OR MORE MONTHLY PAYMENTS ON THE PRLNCIPHL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST DAY OF ANY MONTH PRIOR TO MATURL1YY, ‘PROVIDED, HOWEVER, THAT WRITTEN
NOTI1CE OF AN INTENTION TO EXERCLSE SUCH PRIVYILICT 1S GIVEN AT LEAST THIRTY (30)
DAYS PRIDR TO REPAYMENT.

*%% 1N THE FIRST UNNUMBERED PARAGRAPH ON PAGE 2.

*  HARDY L. COLEMAN AND 1LOI1S F. COLEMAN, HUSBAND & WIFE




AND IN THE Ev.sﬂruem QeE Eﬂ Iagjle\lﬂ tc@%!tx:{n Shatihave the right

immediately to foreclose thia mortgege, end upon the filing of any bill for that purpose, the court in which such
bill is filed may 8t any time thereafter, either before or after sale, and without notice to the said Mortgegor, or
sny party claiming under said Moctgagor, and without regard to the solvency or inmclvency at the time of such
spplications for eppointment of a receiver, or for an ortder to place Morigagee in possession of the premises of
the person or persons lisble for the payment of the indebtedness secured hereby, and without regard to the value
of said premines or whether the same ahall then be occupied by the owner of the equity of redemption, s a
homesatead, enter an order placing the Mortgegee in possession of the premises, or appoint a receiver for the
benelit of the Mortgagee with power to collect the rents, issues, and profits of the maid premines during the
pendency of such foreclosuce suit and, in case of sale and a deficiency, during the full stetutory period of re-
demption, and such rents, isaues, and profita when coliected may be applied toward the payment of the indebted-
ness, cosis, taxes, insurance, and other items necessary for the protection and preservetion of the property,

Whenever the said Mortgagee shall be placed in possession of the above described premises under an order
of a court in which an action is pending. to foreclose this morigage ot a subsequent mortgage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repait; pay such current or back taxes and assess-
mentas as may be due on the said premises; pay [or and maintain such insurance in such amounts as shall have
been requited by the Motigagee; lease the said premises to the Mortgagor or others upon such terms and condi.
tions, either within or beyond any period of redemption, as are approved by the court; collect end recelve the
renta, issues, and profits for the usc of the premises hereinabove described; and employ other persons and ex-
pend itself such umounts as are reasonably necessary io carry out the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a
reasonable sum 4hall be allowed for the solicitor’s fees, and stenographers’ (ees of the complainant in such
proceeding, and ~lio for all outlays for documeniary evidence and the cost of & complete abstract of title for
the purpose of suck {oreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall
be made a party therita by reason of this mortgage, its costs and expenses, and the reasonable fees and chaiges
of the attorneys or soliritors of the Morigagee, so made parties, for services in such suit or proceedings, shall
be a further lien and Cheige upon the said premises under this mortgage, and all such expenses shall become
so much additional inden’cdness secured hereby and be allowed in any decree foreclosing this mortgeee.

AND THERE SHALL FE NCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any snle made in purnusnce of any such decree: (1) All the costs of such suit or suits, advertising,
sale, and conveyance, includirg atlorneys’, solicilors’, end stenographers’ fees, outlays for documentery evi
dence and cost of said abstract an’ cxamination of title; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose nu”% ized in the neodrige with interest on such advances at the rate set forth in the note se- -
cured hereby, from ile time &ughyad ance= are made; (3) all the accrued inierest remaining unpaid on the in- -
‘debtedneas hereby secured; (4) ’-lhﬁe‘\[@id principal money remaining unpaid. The overplus of the proceeds ..

AN

of sale, if any, shail then be paid 1o the*Mortgagor.

If Mortgagor shall pay said note at the t'm= and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreemini:, »arein, then this conveyance shall be nuil and void and Mort-
gagee will, withia thirty (30) days afier written di=and therefor by Mortgagor, execute a release ot natisfaction
of this mortgage, and Mortgagor hereby waives the benefits of all statutes or laws which require the sarlier ex-
ecution or delivery of such release or satislaction by Nortgagee.

IT IS EXPRESSLY AGREED that no extension of Vv, ime for payment of the debt hereby secured given by

the Mortgagee to any Buccessor in interest ol the Mortgayor rhall operate to release, in any manner, the original
lisbility of the Mortgagosr.

THE COVENANTS HEREIN CONTAINED shall bind, and ths beneflits and advantages shall laure, to the
respeciive helrs, executors, administrators, successors, and arsigns of the parties hereto. Wherever used,

the singular number shall include the plural, the plural the sing:liur, and the masculine gender shall include
the feminine.

ITNESS the hand and seal of the Mortgagor, the day and vem (irat-writien,

’ . p /7
. [SEAL] (}’ﬁ/w N a énwim CSEAL])

L@IS F. COLEMaN
[SEAL] [CseaL))

STATE OF ILLINOIS

COUNTY OF &*’L

L THE UNDERSIGNED . @ notary public, in and for the ccuniy and State
aforesaid, Do Hereby Certily Thet papny L. COLEMAN
and | 61S F. COLEMAN + his wife, personally known to me to be the same
peraon whose name E subscribed to the foregoing instrument, appeared before me this day in
peracn and acknowledged that THEY signed, sealed, and delivered the aald instrument as THEIR

free and voluntary act for the uses and purposes therein set forth, including the release and waiver of the right
of homastesd.

GIVEN under my hand and Noterial Seal this .ﬂdi/ _7dny @@Q'éﬂb , A D, 195
&4

- ~7
ot ic

Filed for Record in the Recorder's Office of

County, 1llinols, on the day of

o'clock m., and duly recorded in Book ol

L1l B ITIHEE)

% U.8. GOVERNMENT PRINTING OFFICE: 1962 554.014/1810 HUD-§2116M 5-80)
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