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MORTGAGE

THIS MORTGAGE_ (“Security Instrument’*
.. The mort agor is , SMNKE. 'n.. & m Mo 3K
W XM..7% ..m.n.nq..Mrrowcr") This Security Tnstrument is givento.
0F.. PP PRN .+» which is organized and existing
under the laws of .. ... REARE.. G KIGWOKR. " R und who ddress n ....................................................
203 KIDGK. ROAD,.. ROMEBNOOR, . XILINOTS.. . . (“Lender™).
Borrower owes Lender e srincipal sum of ... TWA. . IMIMDARED . RXGRTY. m . AMD. M0/ 100 =

T Sy R m0ilars (U.S. 5. 200,000,00........). This debt is evidenced by Borrower's note
dated the same date as this Sf..n my Instrument (**Note'), which provides l’or monthly payments, with the full debt, if not

paid earlier, due and payable cn LPTIDMAER. .26, . 1988 ... .. This Security Instrument
secures to Lender: (n) the repa_:ment of the debt ewdenced by thc Note, wnh mtercst, and all renewals, extensions and
madifications; (b} the payment o all other sums, with interest, advanced under paragreph 7 to protect the security of this
Security Instrumem' and (¢) the perfceminee of Borrower's covenants and agreements ander this Security Instrament and
the Note. For this purposc, Borrower uoes nereby morlgagc. rant and convey to Lend :r the following described property
located in . ereseasnrte s e e bante & County, lllinois:

PARCEL A AND P/ & EL B
NO. 29 31 303 0.2 7000 -VOL 218

e e e e v e e e e e Y (L)

— In BRIKSON'S MUi-SUBDIVISIDN of Lot & {except the South 75.00 fest ﬁwroof). Lot 7 (exgept

the South 75.00 feot of the Weat 21,00 fest thereof), and Lot 8 in 1A;.«k D in the Village

of lHiartford, being a Subdjvision of the Northeast Quarter () of tn Southvn: Quarser (%)
of Section 31, Township 3p North, Range 14, Hast of the Third Pr!.ncflpn ).'v;;:;“, excepting therefrom
that part thoreof describhd as follows: Commencing at a point on th- Bagcerly line of the
Westerly 21.00 feot of sajd Lot 7, said polnt being 14.73 feet Nortin of the jourterly line
of Lot 7; thence Southerly on the last line of the Westerly 21.00 fest of Lot ). 24,73 fest
to the Southerly line of Lot 7, thence Last on the Southerly line of Lots 7 aud 3 o tie

Southeast corner of Lot B thence Horth on the East line of Lot §, ;16.47 feot; thence .0y Luvesterly
64.43 feet to the point of boginning, according to Plat of said Eriksom’s Resubdivision raistered
in the Office of the Ilc.;ﬂ:nr of Titles of Coak County, Lllineols, on Janusry 18,1965 us Liup eunt

Number 2191235, w—————

R TR YT LT )

In Briksen's Pe-Bubdivision of Let ¢ (s-un the Seuth ¥5.08 l'ut sheresf), Lat T (Sxsept

the Seuth 75.00 feet of the Weas I1.40 feet choreef), end Lot § fa Block B in the Vidlage is, rights,
of marsford, being 5 Subdivisien of the Nevshosst Quarses (1743 of she Seuthwest Quartey (1/4) c; !I;O;yt }?;
of Ssstiom 31, Towaship 36 Nerth, Ramps 14, Bast of the Third Principal Weridien, encepting

sherefren that part thoreef desarived o5 follsus:- Commensing 4% & peint #n the Ssaterly e right 10
2ine of the Wisterly 11,00 fsst of seid Let 7, ssid petat being 14.78 foet Newth of the of record.
Sovtherly line of Lot 7; thense Goutherly on the Baot 1ine of the Wesssrly 31.00 feet of cct to any
Lot 7, 24.70 feot ta the Seutherly 1ins of Let 71 theass 3ast oa the Southerly 1ine of Let 7
and § t0 the Seuthesst sernev of Lot §; thoase Novth on the Baet lins of Lot 3, 24.47 fees;
thense Nerthwesterly 64,43 faer te the peias of begianiag, sseetilag to Plat of said Srikoen's
Mesubdivisien, Tegistered in the Offies of she Registyay of Tities of Coch Cownty, 1llinels,
on Jemuayy 18,1908, as Documont Wusbev 2191238, — ; 3471001 114 12/83
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rower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in thisSecurity Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). ‘The notice shall specify: (a) the default; (b) the action reguired to cure the
default; (c} 2 date, not jess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shal) further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all cxpenses incurred in pursuing the remedies provided in this paragraph 19. including,
but not limited to, reasonabie attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and al any time
prior to the expiration of any period of redemption following judicial sale, Lender {in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and o collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 10 payment of the
costs of management of the Property and collection of rents, including, but not limited 10, receiver's fees, premiums on
receiver's bonds and reasoneble attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument with- it charge to Borrower. Borrower shall pay any recordation costs.

22. Welvor of Homestead, Borrower waives all right of homestead exemption in the Property.

23. Riders *is this Security Instrumeant. If one or more riders are executed by Borrower and recorded 1ogether with
this Security lnstruraert, the covenants and agreements of each such rider shall be incorporsted into and shall amend and

supplement the coviuriis and agreements of this Security Instrument as if the rider{s) were a part of this Seccurity
Instrument. [Check 2,4\ .2%le box(es)]

{1 Adjustable Ra:e Rider (] Condominium Rider {1 24 Family Rider
[C] Graduated Paymenr. Flider [ Planned Upnit Development Rider
[ Other(s) [specify}

By SIGNING BELOW, Borrowcr accepts and agrees to the terms and covenants contai
Instrument-and in any rider(s) executed by "sorrywer and recorded with it.

—Borrower

8 Notary Public in and for seid county and state,
l'!!l I%,. TREANCE personally known to me to be the same person (s) @ ose name (3) . ... ARE
subscribed to t_ﬁc foregoing insirument, appeared before me this day in person, ana pi4=owvledged that
signed anci c_lélivered the said instrument as . . . . JTHEIR

set forth.
Given under my hand and official seal, this

My Commission expires: NOVEMDER 21, 1988

o

FOR RECORDLRS INDEX PURPOSES
INSERT STREET ADDRESS OF ABOVE
DESCRIBED PROPERTY HERE

——ILLINOLS

17926-18~30 OIXIE NIGENAY MOMEWOOD,
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or ils agent may make reasonablo entriesupon and inspections of the Property. Lender
shall give Borrow er notice at the time of or prior 1o an inspection specifying reasonnble cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnalion oc other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be puid to Lender, )

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (a) the total amount of the sums secured immediately
bafore the taking, divided by (b) the falr market value of the Property immedintely before the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seitle a claim for damages, Borrower fails to responl to Lender within 30 days after the date the notice is
given, Lender is axihorized o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secried by 1his Security Instrument, whether or not then due,

Unless Lende: 2nd Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due dute or the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10, Borrower .o, Released; Forbearance By Lender Not & Walver. Extension of the time for payment or
medification of amorti=utir.n_of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noig perate to release the lability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amorf ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrov:zi s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be u waiver of or preclude the racrcise of any right or remedy.

11, Successors and Assigns Bw.d; Joint and Several Liability; Co-signers, The covenunts and agreements of
this Security Instrument shall bind and beaefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and a/reednents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (s} is ca-gigning this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under tl.¢ t.rms of this Security Instrument; (b) is not personally obligated:to pay
the sums secured by this Security Instrument; snd (c) agrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with-serard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thal the iiterest or other loan charges collected or to be collected in
connection. with the loan exceed the permitted limits, then: (a) iny such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted {imit; and (b) aiiy 2ums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may chouzs 't make this refund by reducing the principal owed
under the Note or by making & direct payment to Borrower. 1f a refuiid rectuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights,  If enactment or “xpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable 7.courding to its terms, Lender, at its option,
may require immediate payment in full of ail sums secured by this Security Instrzment and may invoke any remedies
permiltec:‘ by paragraph 19. If Lender exercises this option, Lender shali take the s*erz specified in the second paragraph of
paragraph 17,

14. Notices, Any notice to Borrower provided for in this Security Instrumenr? shuil be given by delivering it or by
mailing it by first class mail uniess applicable taw requires use of another method. Fao ncice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: o Lender shall be given by
first class mai! to Lender's address stated herein or any other address Lender designates by novice ta Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lendr ¢ wi en given as provided
in this paragraph.

18, Governing Law; Severabllity. This Security Instrument sha)) be governed by federal Inw {nd the law of the
Jjurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Zastrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrunent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instram:nt and the
Note are declared to be severable,

16. Horrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest In Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interesi in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 duays from the date the notice is detivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
upplicuble law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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