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i‘mwuf’g.ﬂh&w'i Instrument is given \FHE TALMAN HOME FEDERAL SAVINGS AND
ABS0CIATICN OF ILLINOIS
whichiso

ized and ca'ssinz under thelaws of THE UNITED STATES OF AMERICA ,and whoseaddressis
4242 NORTH HARLIN
NORRIDGE, ILLINOLS 60634

(llhnderai).
RORTY N SR mIGHIREL Y

' SIX HUNDRED AND NO/100=--

Dollarr (U.S. 3 43,600.00  Tpjs gebt is evidenced by Borrower's ;_\ote
dated the same date as this Securi (ot (' Note h provides for monthl ments, with the full debt, if not
paid earlier, due and payable on ﬁ&%’ﬁp Ay Qoﬂl,‘" P y pa¥ This Security Instrument
secures to Lendor: {a) the repayment of the delit » sidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of al] other suma, w’ch ‘nisrest, sdvanced under paragraph 7 to protect the security of this
Security Instrument; snd {c) the performance of Boi-uv.er's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mori jage, arant and convey 10 Lender the following described property
located in COOK o ‘

County, lliinois:

LOT8 3% AND 40 IN BLOCK 32 IN 8. . GROBS® SUBDIVISION OF

BLOCKS 27 TO 42, BOTH INCLUSIVE OF FeUPHIN PARK SECOND
ADDITION. A BUBDIVIBION OF THE WEST (1’2 OF THE NDRTHEAST
1/4 OF SECTION 3. TOWNBHIP 37 NORTH, AANBE 14, EAST OF THE

THIRD PRINCIPAL. MERIDIANs IN COOK COUNT/:, TLLINDIS.

3 :

& 25-03-208-028
) S350 3~ SoB- 039

-

whichhastheaddressof 420 EABT B8TH (Street LCHICAGC
Hlincis 60619

{City}
T Goda] (“Property Address™);

OTRER FROPERTY -

0¥ APFECTS PROPERTY Jf

LEGAL DESCRIPTT
X4

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, ofl and gas rights and profits, water righta and stock and uii fixtures now or

hercafter a part of the property. All replacements and additions shall also be cavered by this Security Instrument. Aif of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wil} defend generally the title to the Property against all ciaims and demands, subject 10 any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniformy’covenants for nationa) use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12/83
0- 8} - COMIOLIDATED SUSINESE FORMS, INC, - MT. CLIMENS, MICHIGAN <0045 - {}] )] 702400
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Insirument,_
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the reguirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement orapplw.ble w.

8. Iaspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender..,
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inapecuon. — .

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wuh~
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condernnmon. are: hereby
assigned and shall be paid to Lender.

In the event of a total taking af the Property, the proceeds shall be applied to the sums secured by thn Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the suma secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shaji be
paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or ssttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is £ithorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secureo oy this Security Instrument, whether or not then due.

Unless Lendor 24 Borrower otherwise agree in writmg. any application of proceeds to principal shall not extend or
postpone the due date of ke monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower IVt )leleased; Forbesrance By Lender Not a Wailver, Extension of the time for payment or
modification of amortizaiio’. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not urzrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (o Lommetice proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s suiccessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the 2xe cizs of any right or remedy.

11, Successors and Assigns Bouv; Joint and Scveral Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefi? (ne successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and aj reements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8) 15 Co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's Interest in the Property under the-tezas of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) s rees that Lender and any other Borrower may agree o extend,
modify, forbear or make any accommodations with rcgird to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secirity Instrument is subject (o a law which scts maximum loan
charges, and that law is finally interpreted so that the inicizst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2> 67y such losn charge shall be reduced by the amount
necessary to reduce the charge to the permitted {imit; and (b) any sviar already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose Zo ranke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rrivces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender’s Rights, I enactment or expireiicn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable iccoiding io its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security vistrament and may invoke any remedies
permittcc:‘ bly paragraph 19. If Lender exercises this option, Lender shall take the stepx s pecified in the second paragraph of
paragraph 17,

14. Notices. Any notice lo Borrower provided for in this Security Instrument s2.500 b given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by
firat class mail to Lender’s address stated herein or any other address Lender designates by notice 7o Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wh:n given as provided
in this pavagraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federal Jav ard the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security tristiument or the
Note conflicts with apphcable law, such conflict shall not affect other prowstons of this Security Instrunizp ur the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrowsr's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Tranafer of the Property or a Baneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's pricr written consent, Lender may, at its option, require immediate payment in full of all sums
securad by this Securily Insirument. However, Lhis option shull not be exercised by Lender if exercise is prohibited by
federal faw as of the date of this Security Instrument,

If Lender exercises this option, Lender shal) give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maijled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, I Borrower mmeets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable Iaw may specify for reinstalement) before sale of the Properiy pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security lnstrument and the Note had no acceleration
occurred; (b) cures any default of any other covenams ar agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (<) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
objigation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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