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E*Xs27 7.! 0"&\ k This instrument was prep_arcd by:

RICHARD, . . JAHNS,....
(Nme)

J200 .. FULLERTON a5
- _ . (Address)
CHICABD., ILL 404639
MORTGAGE -

THIS MORTGAGE ismade this. .. .. ... LORTOHER. .. oo i e ey
19 85., between the Moﬂgaaor, JOHN. ... BIGUNESB» .8 RACHELOR............
(herein ‘Borrower” ), and the Mortgagee, . . ... . cevvvan e
, & corporation organized and
. .» whose address is
. $3907] R, e (herein “Lender”).

ams&‘Pwrrower is indebted 1o Lender in the principal sum of wmmes, , F, TFTY, THREE . THOUSAND
NINE HUNDY.€1) AND} NO/100 . Dollars, which indebtedness is cvidenced by Borrower's
note dated (herein “Nolo"). providing for monthly installmeuts of princigal and
{nterest, with the bnhm ¢ of the indebtedness, If not sooner paid, due and payable on. . NOVEMBER , O .

To SecURE to Lender (03 the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, ‘witl; interest thereon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performance of the covenants and agreemenis of Borrower herein contained, and (b) the repayment
of any futurc advances, wilh interest thercon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances”)}, Borrower doe; burs, g morigage, grant und convey to Lender the following described property
located in the County of e ey State of IHinois:

LOT TWELVE (12) IN THE RESUBDIVISION OF BLOCK FORTY-EIGHT (48)
OF NORWOOD PARK, HEING ALL OF SECTION 4, TOWNSHIF 40 NORTH.
E}RQNBE 13 EAST OF THE THIRD ©aNMCIPAL MERIBIAN, {(EXCEPT THIRTY
ACRES OF THE EAST END OF THE NORTH HALF (1/2) OF THE NORTHEAST
QUARTER (1/4), ALSD PART OF SECVION 31, TOWNSHIP 41 NORTH, RANGE
13 AND PART OF "SECTION 7. TDWNBP'P 40" NBRTH:-RANBE 13, EAST OF

i}

5
- £ THE "THIRD PRINCIFPAL-MERTDIAN
-
=~

Towl 10-3/- $00.2_ o0 e

which has the address of. . 728, ALBION. AVE. ................
[Street] .
JLLInNais ......(hereln “Property Address”);
{Btate and Zin Codel .

‘ToaeTHER with Bll the Improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, renty, royalties, mineral, oil nnd gas rights and profits, waler, water rights, and water stock, and all
fixtures now or hercafter attached to the property, all of whigh, Including replacements and additions thereto, shall be
deemed to be and remain o part of the praperty covered by this Morignge; and all of the foregoing, together with said
property (or the lcuschold estate if this Mortgage is on a lcaschold) arc herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to maortgsge,
grant and convey the Properiy, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the title to the Propesty against ali claims and demands, subject to any declarations, easements or restrictions
listed in & schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Lender's written agreement or applicable law. Borrower shall pay the amount of slf mortgage insurance premiums in the
manner provided under paragraph 2 hereof. .

Any amounts disbursed by Lender pursuant to |_t'l\ii ipuragraph 7, with intcrest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and-Lenilgr agree to other terms of payment, such
amotints shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable taw. Nothing contained in this paragraph 7 shall require Lender (o incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying rcasonabie cause therefor related 1o Lender’s
interest in the Property. :

9. Condemnatlon. The proceeds of any award or ciaim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof. or for conveyance in Jieu of condemnation, are hereby assigned
and shall be paid to Lender.

n the event of a Lotal taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any. paid to Borrower. In the event of n partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied 1o the sums secured by this Mortgage such proportion of the proceeds
as Is equal to that proportion which the amount of the sums secured by this Morigage immediately prior to the date of
taking bears 10 the Fair market value of the Property immedintely prior to the date of taking, with the balance of the proceeds
paid to Borrower

Tf the Prororty fs nbandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle » claim for damages, Borrower fails to respond 1o Lender within 30 days after the date such notice is
mailed, Lender is/anthorized to collect and apply the proceeds. st Lender's optlon, either to restgration or repair of the
Property or to the sim. secured by this Mortgage.

Unless Lender an? Borrower otherwise agree in writing. uny such application of proceeds to principal shall not extend
or posipone the due Uaiz’ rithe monthly instaliments referred 10 in paragraphs 1 oand 2 hereoi or change the amount of
such installments. . .

10. Borrower Not Releasers. Extension of the time for payment or modification of amortirdtion of- the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to-release, In any manner,
the linbility of the original Berrswer and Borrower's successors in interest. Lender shall not be ‘required to commence
proceedings against such successor ¢ vefuse to extend time for pnyment or atherwise modify amortization of the sums
secured by this Mortgage by reason of‘as'¢ demand made by the original Borrower and Borrower's successors in finterest.

11, Forbearance by Lender Not 2 Waivar. Any forbearnnce by Lender in exercising nny right or remedy hercundet, or
otherwise afforded by applicable taw, sha'l no! be o waiver of or preclude the exerclse of any such right or remedy.
The procurement of insurance or the paymunt of laxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebted ies: secured by this Mortgage.

12. Remedies Cumulative, All remedies piovided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law o1 eruily. and may be exercised concurrenily, independently or successively.

13, Successors and Assigns Bouwnd; Joini an?. Severnl Lisbitlty; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shalt inure r2othe respective suceessors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All civenunis and agreements of Borrower shall be joint und several.
‘The captions and headings of the paragraphx of this Morzage are for convenience only and are not to be used to
interpret or define the provisions hercofs ... - ... . . . oo

14, Notlce, Bxcept for any notice required under npplicrole: law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by muniltiig “uch notice by certified mail addressed to Borrower al
the Property Address or at such other address us Borrower may dresisanie by notice 1o Lender ns provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested. 1o Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as' grovided herein. Any notlee provided for in this
Mortgage shall be deemed 16 have been given to Borrower or Lender when siven in the manner designated herein,

15, Uniform Mortgage; Governing Law; Severabiiity. This form of mc rigage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to consiitite a uniform security instrament covering
renl property. This Mortgage shall be governed by the law of the jurisdiction (i which the Property is locaied. In the
ovent tha! any provision or ¢lnuse of this Morigage or the Note confticrs with upplizaitz 1aw, such conflict shall not affect
other provisions of this Mortgnge or the Note which can be given effect without 1-=—conflicting provision, and to this
end the provisions of the Mortgage and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Noteaad of this Mortgage ot the time
of exacution or after rccordation hereof.

17. Tranafer of the Property; Assumption, 1f nll or any part of the Property or an inferesi the ein is sold or transferred
by Horrowerfwithout Lender's prior writlen consent, excluding {(n) the creation of a Yien or =nzarsbrance subordinate to
this Martgage, (b) the creation of a purchase money security interest for honsehold applinnces./(c> a-transfer by devise,
descent or by operation of law upon the death of a joint tenont Qusidiskisteginiicdfanydonseivobi-ints o

Lender may, at Lender's option, declare al) the sums secured b this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior (o the sale rv transfer, Lender
and the person 1o whom the Property is to be sold or transferred reach agreement in writing thal the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rale as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in
interest hus execuled a written assumplion agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgnge and the Note, '

It Londer exerclses such option 1o accelerate. Lender shall mail Borrower notice of ucceleration in accardance with
paragraph 14 hereof. Such notice sholl provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lend;r may, without further notice or demand on Borrower, invoke any remedies permitied by paragraph 18 hereof.

¥ or 4f the borrower censes to occu the propert n is i ~esddence
NoN-Untrornm CovenanTs. Borrower and fender Pqu'lher coveEnnt xl:'n?l ngrl'é‘c :'usgfo!n)m: principal residence

18. Acceleration; Remedles. Excepl as provided in puragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Morigage, including the covenanis to pay when due any sums secured by thls Morigage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 bereof specifying: (1) the breach; (2) the action
required to cure such breachy (3) a date, nat less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that fallure to cure such breach on or before the date specified in the notlice may result in
acceleration of the sumsa secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
ahall further inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Morigage io be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
Dbe entitled to collect In such proceeding all expenses of forcclosure, including, but not limifed to, remsonable atforney's fees,
snd costs of documentary evidence, absiracts and tille reports.

19. Borrowers Right to Relmatate, Notwithstanding Lender's ncceleration of the sums secured by this Mortgage.
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgege discontinued at any time

T2TELRE
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