IREECORY: 2 7

Date: October 30, 1985

UNO

Loan #307323-331

MORTGAGE

THIS INDENTURR WITNESSETH: That the undersigned, LaSalle National Bank,
a natlonal banking assbciatlon, Chicago, Illinols, not personally, but as Trustee under
the provisions of a ed or Deeds in Trust duly recorded and dellvered to the
undersigned in pursuagice of a Trust Agreement dated September 6, 1985, and known as
Trust Number 110292 herelnafter referred to as the Mortgagor, does by these presents
grant, remise, release, allen and convey unto ARLINGTON HEIGHTS FEDERAL
SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the
laws of the United States of America (hereinatter referred to as the Mortgagee or the
Assoclation), its successors and assigns the following real estate situated in the County
of Cook, in the State of lllinols, to wit:

.

See Rider "A" attached for lega! description.

That part of (LOT TWO (2) in Miner Terrace (hersinafter described) falling
within Lots Oue and Two (2), in Block Eight (8) in Miner's Addition to
Dunton being ¢ S:ubdivision of the North Half (%) of the Scutheast Quarter
(k), of the Southurst Quarter (k) of Section 30, Township 42 North, Range
11, East of the Tiird Principal Meridian.

Said Miner Terrace, Urivz a Resubdivielon of Lot Two (2) i{n Block Seven
{7);, Lota One and Two 2’ in Block Eight (8), Lots One {1) and Iwo (2)

in Block Nine (9) and ’<%s One (1), and Two (2) in Block Ten (10) (except
that part of eaid Lot Two <) in Block Ten {10) taken by Condemnation for
public street usage in the Zounty Court of Cook County, Illinois on July
6, 1916, Case Number 37791) in *iver's Addition to Dunton, being a Sub-

division of the North Half (%) of the Southeast Quarter (k) of the South-
eant Quarter (%) of Section 30, Juwrship 42 North, Range 11, East of the
Third Principal Meridian, according < Plat of said Miner Terrace regis-
tered in the Office of the Regletrar o7 Titles of Cook County, Illinois
on April 13, 1961, as Document Number .572522.

PIN: 03-30-418-043-0000

Common Street Address: 501-507 W, Miner St.

Arlington Heights, IL 60023 , e e e
—- ; - wr w1y aveosy ETOVITORS governing the calculation
of interest and the amount of monthly payments due aie centained in the Promissory
Note. The Promissory Note secured by this mortgage prevides for an initial interest
rate of twelve and four tenths (12.6%) percent per annum. Faragraphs 3 and 4 of the
said Promissory Note provide for changes In the interest rate and the monthly
payments. These paragraphs provide as follows:

" 3. PAYMENTS

{AY Time and Place of Payments

The undersigned will pay principal and interest by makirg
payments every month on the 1st day of each month beginning cn
December 1, 1985, The undersigned will make these payments until
it has paid all of the principal and interest and any other charges,
described below, that it may owe under this Promissory Note. The
undersigned wlil pay all sums that it owes under this Promissory Note
no later than October 31, 1995, (the "inal payment date").

The undersigned will make monthly payments at 25 East

Campbell Street, Arlington Helghts, Illincis 60005, or at a different
place if required by the Association.

{B) Amount of Monthly Payments

The inltlal monthly payments will be in the amount of

U.S. $2,295.75. 1f the Interest rate changes, the amount of
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the monthly payments will change. Increases in the Interest rate will
result in higher payments. Decreases in the interest rate will result
in lower payments. The amount of the monthly payments will always
be that amount which would be sufficient to repay the loan in full in
substantially equal payments over a perlod of twenty-five (25) years
from the date of this Promissory Note. In setting the monthly
payment amount on each Change Date, the Association will assume
that the Promissory Note interest rate will not change agaln prior to
the final payment date.

4. INTEREST RATE CHANGES

{A) The Index

Any changes in the interest rate will be based on changes
in an Interest rate index which will be called the "Index." The Index
is the National Monthly Median Cost of Funds Ratio to FSLIC-Insured
Institutions as published by the Federal Home Loan Bank Board.

If the Index ceases to be published by the publisher, or by any
successor to the publisher, the Association will set the Promissory
No’e interest rate by using a comparable index.

{B) Setting the New Interest Rate

To set the new [nterest rate, the Association will ADD
3.5% VO THE CURRENT INDEX. The Current Index figure Is the
most recert Index figure avallable thirty (30) days prior to each
Change Daie.  If the amount of the change Is less than five, one-
hundredths of one percentage point, the change will be rounded to
zero. If the amount of the change is five one-hundredths of one
percentage pointi or more, the Assoclation will round the amount of
the change to the jiearsst one-tenth of one percentage polnt. The
maximum Interest race over the llfe of the loan is elghteen and four
tenths (18.4%) percent ara ithe minimum Interest rate is ten and four
tenths (10.49) percent,

(C) Effective Datr. of Changes
Each new interest rate w ecome effective on the Chan

e
Date. If the monthly payment-cranges as a result of a change in tﬁe
interest rate, the monthly paynent will change as of the flrst
monthly payment date after the Change Date.
(D) Notice to Borrower
The Assoclation willl mail the urdarsigned guarantors a notice
by first-class mall on or before each Chargz Date if the interest rate
is to change. The notice will advise the guarar.tors of:

the new interest rate on the lo%;;

the amount of the new monthly paymont; and
any additional matters which the s\sso<iation is
required to disclose."

(2) Additional advances in an amount up to and Including S_S&O@ﬁ
t

(3) The performance of all of the covenants and obligations of the Mortgagor to

the Mortgagee, as contalned herein and in sald Promissory Note.

THE MORTGAGOR COVENANTS:

A. (1) To pay said indebtedness and the Interest thereon as herei) znd in said
Promissory Note provided, or according to any agreement extending tie time of
payment thereof; ?2) To pay when due and bafore penalty attaches thereto al! taxes,
special taxes, speclal assessments, water charges and sewer service charges agaiis? said
property (including those theretofore due), and to furnish Mortgagee, upon request, with
duplicate receipts therefor, and all such items extended against sald property shall be
conclusively deemed valid for the purpose of this requirement; (3) To keep the
improvements now or hereafter upon said premises insured in such amounts and against
such hazards as the Mortgagee may require to be insured against until sald indebtedness
Is fully paid, in such companies, through such agents or brokers, and in such form as
shall be satisfactory to the Mortgagee; such insurance policles shall remain with the
Mortgagee during said period, and contain the usual clause satisfactory to the
Mortgagee making them payable to the Mortgagee; and in case of Joss under such
policies, the Mortgagee is authorized to adjust, collect and compromise, in its
discretion, all claims thereunder and to execute and deliver on behalf of the Mortgagor
all necessary proofs of loss, recelpts, vouchers, releases and acquittances required to be
signed by the insurance companies, and the Mortgagee agrees to sign, upon demand, all

LeTLLte




UNOFFICIAL €OPsYz 2 7

receipts, vouchers and releases required of it to be signed by the Mortgagee for such
purpose; and the Mortgagee is authorized to apply the proceeds of any insurance claim
to the restoration of the property or upon the indebtedness hereby secured in its
discretion, but monthly payments shall continue until said indebtedness is paid in full;
(4} Immediately after destruction or damage, to commence and complete the rebuilding
or restoration of buildings and improvements now or hereafter on said premises, unless
the Mortgagee elects to apply on the indebtedness secured hereby the proceeds of any
insurance covering such destruction or damage; (5) To keep said premises in good
condlitlon and repair without waste and free from any mechanic's lien or other lien or
claim of lien not expressly subordinate to the lien hereof; (6) Not to make, suffer or
permit any unlawful use of or any nuisance to exist on said property nor to diminish nor
impalr its value by any act or omission to act; (7) To comply with all requirements of
law with respect to the mortgaged premises and the use thereof; (8) Not to make, suffer
or permit without the written permission of the Mortgagee being first had or obtained
(a) any use of the property for any purpose other than that for which It is now used, (b)
any alterations of the improvements, apparatus, appurtenances, fixtures or equipment
now or hereafter on said property, (c) any purchase on.conditional sale, lease or
agreement _under which a title is reserved in vendor, of any apparatus, fixtures or
equipmen” tc be placed in or upon any bulldings or Improvements on sald property.

B. 3 In order to provide for the payment of taxes, assessments, insurance
premiums an<. other similar current charges upon the property securing this
Indebtedness, the undersigned promises to pay to the Association monthly, In addition to
the above payraerts, a sum estimated by the Association to be equivalent to one-
twelfth (1/12th) o the amount payable annually for such taxes and other Items, and to
make as well if necesszy a lump sum payment sufficient to create on January first of
each year a fund In(tbe Assoclation to pay when due all taxes on such rea! estate
security for the prior-y<ear. All payments provided for in this paragraph may, at the
option of the Assoclation: '(a) he held by it in trust for the payment of the items In this
paragraph described, without ooligation to pay to the undersigned any interest thereon
or earnings therefrom (in such case the Assoclation may commingle such payments
with Its own funds); (b) be carried In a savings deposit and withdrawn by the Association
for the payment of such items; o (¢) in the event the Assoclation advances upon this
obligation its own funds to pay sald 'temns as the same accrue and become payable, be
credited to the unpald balance of s7id indebtedness as received. If the amount
established by the Association to be su'ficlent to pay sald items Is not sufficient for
such purpose, the undersigned promises t> piy the difference upon demand. If such
sums are held in trust or carried in a savitgs Jeposit, the same are hereby pledged to
further secure this indebtedness. Sald Associaticn is authorized and Is given the option
to pay sald Iltems as charged or billed witacat further inquiry. All estimates
contemplated by thls paragraph shall be made by tlie Assoclation and shall be conclusive
on the undersigned.

(2) In the event of failure of the unde'signed to make any payment of
whatever nature, periodic or otherwise, required by the terms hereof or by the
provisions of said Promissory Note secured hereby, the sssoziation may, at its option
discharge such obligation of the undersigned by Itself advaniing such payment and, in
that event, all such advances shall be added to the unpaid balance ur.der said Promissory
Note as of the first day of the month during which such advariz2.is made, and the
advance and Interest thereon shall be secured hereby.

C. This Mortgage contract provides for additional advances which may be made
at the option of the Mortgagee and secured by this Mortgage, and it is ag-eed that in
the event of such advances the amount thereof may be added to the Mortgug> debt and
shall Increase the unpaid balance of the Promissory Note hereby secured by th.e.amount
of such advance and shall be a part of sald Promissory Note indebtedness urder all of
the terms of said Promissory Note and this contract as fully as if a new such Piomissory
Note and contract were executed and delivered. An additional Advance Agraernent
may be given and accepted for such advance and provision may be made for different
monthly payments and a different interest rate and other express modifications of the
contract, but in all other respects this contract shall remain in full force and effect as
to such indebtedness, including all advances. ’

D. That in case of fallure to perform any of the covenants herein, Mortgagee
may do on Mortgagor's behalf everything sc covenanted; that said Mortgagee may also
do any act it may deem necessary to protect the llen hereof; that Meortgagor will repay
upon demand any moneys pald or disbursed by Mortgagee for any of the above purposes
and such moneys, together with interest thereon at the rate then applicable under the
terms of the Promissory Note hereby secured shall become so much additional
Indebtedness secured by this Mortgage with the same priority as the original
Indebtedness and may be Included In any decree foreclosing this Mortgage and be paid

L22EL8E
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cut of the rents or proceeds of sale of said premises if not otherwise paid; that it shall
not be obligatory upon the Mortgagee to inquire into the validity of any lien,
encumbrance or clalm in advancing moneys as above authorized, but nothing herein
contalned shall be construed as requiring the Mortgagee to advance any moneys for any
purpase nor to do any act hereunder; and the Mortgagee shall not incur any personal
liabllity because of anything it may do or omit to do hereunder.

E. That It is the intent hereof to secure payment of sald Promlissory Note and
obligation whether the entire amount shall have been advanced to the Mortgagor at the
date hereof, or at a later date, and to secure any other amount or amounts that may be
added to the Mortgage indebtedness under the terms of this Mortgage contract.

F. At the option of the holder of the Promissory Note and obligation hereby
secured and without notice to the Mortgagor, or to any endorser or guarantor of said
Promissory Note, all unpaid Indebtedness secured by this Mortgage shall,
notwithstanding anything In sald Promissory Note or Mortgage to the contrary become
immediately due and payable (1) if the Mortgagor sells or conveys, contracts to convey
or further encumbers said premises or any porilon thereof, or {2) i1 ownership of said
premises becomes vested In a person other than the undersigned, or {3) If the owner or
owners, as .t the date of the execution of this Mortgage, of a beneficial Interest under
the Trus. Azreement described in the first paragraph hereof assign, transfer, or
encumber sa’li beneficial Interest or any portion thereof or (4) if sald beneficial interest
or a portion thereof becomes vested in a person other than the owner or owners
aforesaid; nor srai! acceptance of any payment required by said Promissory Note or on
account of saic ind:tedness after the occurrence of any such contingency be taken as a
waiver of such option.

However, the unpaid indebtedness shall not become due upon the occurrence
of the events specifiea i»-parts (1), (2), {3) and (4#) of this paragraph F, provided that the
Mortgagor has first obtainzd the consent of Association to such event. Such consent
shall not be granted unless:

{)  the person ‘or r=rsons to whom the real property described in this
mortgage or beneficial interect under the Trust Agreement described in the first
paragraph hereof is transferred ez or have first assumed all of the indebtedness and
obligations contained in the Prcmiszory Note secured by thls mortgage and the
mortgage and assignment of beneficial literest securing said Promissory Note in such
manner and upon such forms as are acczpiable to Assoclation;

2 sald person or persons havc reasonably demonstrated their financial
responsibility to the Associations

(3) Prlor to the Association considering financial responsibllity, it has
received a non-refundable fee to be determine<'ry Assoclation.

(4) The Association has received ‘reimbursement of all document
preparation costs, attorney's fees and other costs ! Connection with the assumption;
and

(5) the undersigned is not then in delault _under any provision of the
Promissory Note or the mortgage or assignment of beneficial .nterest securing it.

G. That time is of the essence hereof and If defauit %e made in performance of
any covenant herein contained or In making any payment under caid Promissory Note or
obligatlon or any extension or renewal thereol, or if procezdiigs be instituted to
enforce any other llen or charge upon any of said property, or /if proceedings in
bankruptcy be instituted by or against the Mortgagor or the said ow(er or owners of a
beneficial interest under the said trust agreement, or If the Morizage~ or the said
owner or owners of a beneficial Interest under sald trust agreement makz ar assignment
for the benefit of their creditors or if thelr property be placed under ceniril of, or in
custody of, any Court or if the Mortgagor abandons any of said property thép/and In any
of said events, the Mortgagee is hereby authorized and empowered, at its Srcion and
without affecting the lien hereby created or the priority of said lien or any rightof the
Mortgagee hereunder, to declare without notice all sums secured hereby immediately
due and payable, whether or not such default be remedied by Mortgagor or the owner or
owners of a benefical interest under the sald trust agreement, and apply toward the
payment of sald Mortgage indebtedness, any indebtedness of the Mortgagee to the
Mortgagor, and sald Mortgagee may also immediately proceed to foreclose this
Mortgage, and in any foreclosure a sale may be made of the premises en masse without
offering the several parts separately.

H. Mortgagee may employ counsel for advice or other legal services at the
Mortgagee's discretlon in connection with (a) any dispute of whatever nature as to the
debt hereby secured or the lien of this instrument or any litigation to which the
Mortgagee may be made a party on account of this lien or which may affect the title to
the property securing the indebtedness hereby secured, or which may affect said debt or
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lieny (b) preparations for the commencement of or for conduct of any suit for the
foreclosure hereof after the accrual of the right to foreclose, whether or not such suit
is actually commenced. Mortgagee may, Iln connection with any of the matters in this
paragraph mentloned, pay and incur at its discretion all expenses {(which may be
estimated as to items which are to be expended after entry of a foreclosure decree),
including but not by way of limitation, court costs, publication expense, expenses of
title examination guaranty policies, recording fees, Torrens Certificates, and Sheriff's
or Magistrate's commission. All such items of expense In this paragraph mentioned
including reasonable attorney's fees shall become so much additionai indebtedness
secured hereby and shall be immediately due and payable by the Mortgagor with
interest thereon at the rate then applicable under the terms of the Promissory Note
hereby secured.

I. In case the mortgaged property, or any part thereof, shall be taken by
condemnation, the Mortgagee is hereby empowered to collect and receive all
compensation which may be paid for any property taken or for damages to any property
not taken and all condemnation compensation so received shall be forthwith applied by
the Mortgagee as it may elect, to the immediate reduction of the indebtedness secured
hereby, or *o the repair and resoration of any property so damaged, provided that any
excess ovor *he amount of the indebtedness shall be delivered to the Mortgagor or its
assignee,

Js Al =asements, rents, issues and profits of sald premises are speclally
pledged, assigncd-and transferred to the Mortgagee, whether now due or hereafter to
become due urder or by virtue of any lease or agreement for the use or occupancy of
sald property, or any part thereof, whether said lease or agreement be written or
verbal, and it is the/in*sntion hereby to pledge said rents, issues and profits on a parity
with said real estate and not secondarily, and such pledge shall not be deemed merged
in any foreclosure decice,

K. No failure evei theugh repeated by holder to exercise any option contained
in this Mortgage or In the Promissory Note which it secures, and no waiver, even though
repeated, of performance of ary ¢f the covenants contained In either such instrument
shall in any way affect the right ~f holder thereafter to exercise such option, or to
require or enforce performance of si'ch covenant.

L. That upon the commenccemaert of any foreclosure proceeding hereunder, the
court in which suit is filed may at anv iime, either before or after sale, and without
notice to the Mortgagor, or any party claiming under it, and without regard to the
solvency of the person or persons, if any, liable for the payment of the indebtedness
secured hereby, the Mortgagor; or the then vuive of sald premises, or whether the same
shall then be occupled by the owner of tho rquity of redemption as a homestead,
appoint a receiver with power to manage and =it and to collect the rents, issues and
profits of said premises during the pendency of suc foreclosure suit and the statutory
period of redemption, and such rents, issues and profits, when collected, may be
applied, before as well as after the foreclosure sals and before as well as after any
redemption by any person, towards the payment of t'ie 'ndebtadness, costs, taxes,
insurance or other items necessary for the protection ant pruservation of the property,
including the expenses of such recelvership, or on any defiCicn:zy decree whether there
be a decree therefor in person or not, and if a receiver shal’ bz appointed, he shall
remajn in possession until the expiration of the full period ulicwved by statute for
redemption, irrespectlve whether there be redemption or not, and no lease of said
premises shall be nullified by the appointment or entry In possessicr. of a receiver, but
he may elect to terminate any lease junlor to the llen hereof.

M. That the Mortgage shall be released by Mortgagee by prars; instrument
upon payment to it of all indebtedness secured hereby and the payment to Morigagee of
a reasonable release fee which fee shall be so much additional indebtednécs secured
hereby.

N. That each right, power and remedy herein conferred upon the Morigagee is
cumulative of every other right or remedy of the Mortgagee, whether herein or by law
conferred, and may be enforced concurrently, therewith; that wherever the context
hereof requires, the masculine gender, as used herein, shall include the feminine and the
neuter, and the singular number, as used herein, shall include the plural; that all rights
and obligations under this Mortgage shall extend to and be binding upon the respective
successors and assigns of the Mortgagor, and the successors and assigns of the
Mortgagee; and that the powers herein mentioned may be exercised as often as occasion
therefor arises.

Sald corporate trustee, Mortgagor hereunder, does hereby walve any and ali
rights of redemption from sale under any order or decree of foreclosure of this
Mortgage on its own behalf, on behalf of the trust estate and all persons beneficlally
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interested therein, and on behalf of each and every person except decree or judgment
creditors of the corporate trustee, Mortgagor hereunder in Its representative capacity
and of the trust estate, acquiring any interest or title to the mortgaged premises
subsequent to the date hereot.

This Mortgage is executed by the Mortgagour not personally but as Trustee as
aforesald in the exercise of the power and authority conferred upon and vested in it as
such Trustee; and Mortgagor hereby warrants that it possesses full power and authority
to execute thls instrument. It Is expressly understood and agreed by the Mortgagee
hereln, and by every person now or hereafter clalming any right or security hereunder,
that nothing contained herein or in the Promissory Note secured by this Mortgage shail
be construed as creating any personal llability on the Trustee or on any person
beneficially or otherwlse interested in the property or funds at any time subject to said
trust agreement because or in respect of this Mortgage and the Promissory Note which
secures it or the making, issue or transfer thereof, all such liability, if any, being
expressly waived, and that any recovery on this Mortgage and the Promissory Note
secured hereby shall be solely against and out of the property hereby conveyed by
enforcement of the provisions hereof and of sald Promissory Note but this waiver shall
in no way affect the personal liabillty of any co-signer, surety, endorser or guarantor of
sald Promissory Note.

IN WiTNESS WHEREOF, the Mortgagor, not personally but as Trustee as
aforesaid, has caused these presents to be signed by Its

ASS (S/ANT VICE President, and its corporate seal to be affixed and

attested by . 's ASSISTANT Secretary, this 28th day of

QCTOBER , A.D. 19 Bb . pursuant to authority given by
resolution, duly passed -y the Board of Directors of said corporation.

{AFFIX SEAL)

ATTEST LASALLE NATIONAL BANK

As Trustee aforesaid and not per
yé@«-;zc.fwﬁ—

ASSTSTANT Secretary T resident

STATE OF ILLINOIS ;

COUNTY OF C00K )

1, the undersigned, a Notary Public in and foc said County, in the State aforesaid,
DO HEREBY CERTIFY THAT __ JAMES A. CLARK ’
personally known to me to be the ASSISTANT VICE  Pretiaent o
A NATIONAL ASSOC. LXOPPOFRXINE, and RITA SL.MM YELTER
personally known to me to be the __ASSISTANT Secreta(y of sald corporation, and
personally known to me to be the same persons whose namurs are subscribed to the
foregoing instrument, appeared before me this day in zerson and severally
acknowledged that they signed and delivered the sald instrumenrt as ASST. VICE
President and ASSISTANT Secretary of said corporation and caused the
corporate seal of said corporation to be affixed thereto as their free ard voluntary act,
and as the free and voluntary act and deed of said corporation, as Truttee as aforesald,
for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this QUTOBE¢ ’
A.D. 19 85 . Q
C L\QQ MpD ’\qkb A

Naotary Public

My commission expires 8/9/89

This Instrument was prepared by:
Robert T. Kowall

and is to be mailed tos:
ARLINGTON HEIGHTS FEDERAL SAYINGS AND LOAN ASSOCIATION
25 East Campbell Street
Arlington Helghts, lllinois 60005
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