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TO THE REGISTRAR OF TITLES
COOK COUNTY, ILLINOIS:
You are hereby directed to register the document hereto attached on the

certificate ticrzin referred to affecting title to the following described premises, to wit:
=
>
>
L

BookZHS’/. Page 234 P # /0’05"‘*‘35;0(3 Tax No. 27 276 -28 ,

4
1

Certificate No, 14 25 4ol Property Address P03+, WALLER, CuBo, TC. GOGSY ,'

4
| p
LOT TWENTY SIX o o oo o e e e .. (26 ) I 4
IN BeOCk TEr) (10) 10 E NEW SUBDiSIn OF BLOCES pAE ( IJJ |
TWO (2), &1GHT (R) M€ (9, TeN(10) amw Eceved (11) 57/

SALISEuRY'S SUBOINSIOr) OF THE EASr HALF (J] OF TWE SOUTEpSy
GUARTER (.L ) Ok SECTion S, owiwsig 39 ploe Tt, RANGE 13,

EAST of ruc THIRY  PRINCION,  MERIBIAN |

Legal Description:

Midwest Real Estate Investment Co,

By-@ % W/ﬁ.&.

Agent
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GERITHIEATH OF FORRIASE

Volume No T PAEC et eerieinirens

. Instaliment Special Assessment Warrsnt No
{11 HR89 CERTIFICATE OF PURCHASE
NG oottt volume.... 538 7L Page

STATE OF ILLINOIS
COUNTY OF COOK

THIS IS TO CERTIFY that on November 14, A.D., 1984, the Circult Court of said Cook
County. on the application of Edward 1. Rosewell, County Treasurer and Ex-Ofticio County Collector of sald Cook County,

for Judgment for aff definquent Taxes and special assessemertes levied and assessed upon the Lands and Lots, each parcel of
tand or lots being designated by a permanent real estote index number, in lleu of icgal description used heretofore, in the
County of Cook and State of lilinois, and included in the Collector's Warrant Books for the year 1983 and ali Interest, Costs
and Charges remaining due and unpaid thereon pursuant to law, entered a judgment against the hereinafter described

r, for the amounts found to be due thereon, being for

Lands or Lois designated by a permanent regl esia dex num

thesumof .. 77 S LA..AM i : ;««:—f
o ... Dollarsand ... »S

GENERAL TAXES

SPECIAL ASSESSMIPT
..................... reerrieininnn o dnstallment
Interest on this and Drleried Installmenis from Jen. 2, ........
interest on this installmen. fiom January. 2, , to July 31
TOIBY....oooeoeevivirinnrasminnsssfore Dbt ibirciassanerssresattenesbeiatasssesbananenenrers
Interest of .......cccccevveeirerieccnnnnnne.” Installment from August i,

Total amount of Judgment

And that the hereinafter described Land> < Lots designated by a permsnent
real estate index number, remained delir quent after the rendition of said
Judgment up to the time of sale hereinalter seiiitth, and Interest and Costs

acaugd subsequent 10 said Judgment, as follc ws:
Interest 16 date Of SRIE .........c.evccvrveriiirinrervraereaanssrnes ores b tarseneesnebisstrssb e bR
County Collector's Commission............ccciivnnniiniinnnn e fon iniansnnsinee,

Towel Amount of Safe................. PR 5.

ORI PSR ] .

And that in and by said Judgment It was ordered by said Courr iiat the hereinafter described Lands or Lots as
designated by permanent real estate index numbers, be sold as the lav directs to satisly the full smount of said

Judgment and Interest and Coms thereafter accruing. pV S .
PERMANENT REAL ESTATE INDEX NUMBER..... Je= 25 - H A2 ~ O ( F - O

And that pursuant (o law, process was issued 1o said Treasurer and Ex-Officio Cznty Collector of sald County, to
sell said Lands or Lots. designated by said permanent real estate index number, to satisf/ the said Judgment, and Interests
and Costs, thereafter accruing. That by virtue of said process, said County Collector dief, or. the 17th dey of December
1984 open the sale upon said process and said sale being duly continued from day to day by nujour=ments duly announced,
and the same being reached in its order. said County Collector did this day offer for sale, and did iell Lands or Lots, as

designated by said permagent rpal gstate index number, to pay the said sum of . .
’Imfw«.»é«w.cj— »Eé;l mrhant.. Dollars and .
for the genera) texes and/or 18 menis advertised for this sale including interests and ~o%:x and that said

purchaser also paid in addition thereto, general 1axes and/or special assessments, interests and costu chsrged due and
unpaid, not included in the advertisement, on said lands or lots #s designated by said permanent reai./state index

number for the years.......c..ooeo e Crerreeees e in the further sum of
Dollsrs and

Co. Clk. Fee $5.00 Writing & Sealing Cert. Tax Search 0.00
Totsl amount of taxes, Interest an s paid by purchaser. ™ “Ale.

5.2 yand that. WIWEST NEAL ESTATE. INVESTMENT COMPANT oo, veresesriresneraenss
duly became the purchaser of said Lands or Lots as designated by said permanent resl estate index number, and paid
thereon the sum last aforesaid; that said purchase was made on the basis of snd for the rate of ... S L. ()
percent penalty on sald amount of said sale, that being the least percentage thereon as penalty for which any person
would pay the said amount due thereon, .

UNLESS the holder of this certificate takes out the deed a3 entitled by law, and files the same for record within
one yeas, from and after the time for redemption legally expires, then this certificate shall, from and after the expirs-

tion of such one year; be absojutely auil. If the holder of this certificate shall be prevented from oblsining & deed by
injunciion or order of any Court or by refusal of the Clerk 10 execute the same, the time he Is 3o prevented shall be

excluded from the computation of such time. )
IN WITNESS WHEREOQOF, I have hereunto subscribed my name and affixed

. (‘( [ lhomlolu!dCookCoumy}tChiuuo,inulqcoumy,thh:ﬂ\s.,:_.,....‘. ...
S A dayof...,. Y Bat n s DL 19,40

Ti




_{*

UNOEFICIAL COPY

: Z,
i Tenns M- ﬂdﬁ//, A Notary Puhblic in and for the

County of Cook and State of Hlinois, d3 hereby certiry that this instrument

is a true and exact copy of the original document.
/
™ Signed and sealed this :
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\\>\ ’ WRAPARQUND TRUST DERD, SECURITY
(\,‘ AGREEMENT, AND ASSIGNMENT OF RENTS

THIS WRAPAROUND TRUST DLED, SECURITY AGREEMENT, AND ASSIGNMENT
OF RENTS (this '"Mortgage") is made and entered into this 6TH_ day
of  August 1985, by and between Noardio and  Company, 1Inc, (the
"Mrustoe” ot "Mortgagee®)  and  Olympian Associates,  LUd. o (the

Q
™ | |
™ "Mortgagor®), whose address tor the purposes hereof s 200 W. Madison,
\} Suite 3050, Chicago, 11, 60602,

éi

WHERFAS, the Mortgagor 1is justly indebted to the legal holder
that certain Wraparound Note of even date herewith in the original
principal amount of One Million Seven Hundred Twenty-Eight Thousand
; \j Dollars ($1,72¢,000.00) payable to the order of and delivered to
\\~\the Trustee {the "Wrap Note").

\éﬂ‘b NOW, THEREFORE.- to secure the payment of said principal sum
} of money and all intercst thereon and all other sums which may become
y payable under the tewis of this Trust Deed or the Wrap Note (the
Y "ITndebtodness"), which idgdebtedness shall  in no event  exceed  the
N sum ol Five Million Doloaw:i (84,000,000.00), in accordance with the
h‘ii terms, provisions amnd  limitotions of this Trust Deod, and of the
Wrap Note, and also in congideration of the sum of Ten Dollars
($10.00) in hand paid, the receipt and sufficiency of which is
"~ .. hereby acknowledged, Mortgagor dces by thesc presents, grant, remise,
N mortgage, rclease, alien, convey and warrant unto the Trustee, its
successors and assigns, the real g¢shate, and all of 1ts estate,
\‘ﬁi right, title and interest therein, wh2ther in law or in equity,
" situate, lying and being in the Villagedol Hillside, County of Cook,
and State of Illinois, legally described sz set forth on Exhibit
2wt attached hereto and made a part hercof, ‘which, with the property,
0 interests, title and rights hereinafter described is referred to

GRGISLE

-@1 herein as the "Mortgaged Property".

=y , .

QJ TOGETHER WITH all improvements, tenements, eascwments, f[ixtures,
J and appurtenances thereto belonging, and all rents, /income, issues
$3  and profits thereof {which are pledged primarily and” Cp. a parity
g with said real estate and not sccondarily).

(3]

gﬁ TOGETHER WITH all machinery, apparatus, equipment, ¥€ittings,
»c  fixtures, whether actually or constructively attached toc the Mortgaged
v2  Property and including all trade, domestic and ornamental fixtures,

and articles of personal property of every kind and nature whatsoever
(hereinafter collectively called "Equipment"), now or hereafter
located in, upon or under the Mortgaged Property, or any part
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thereof, and used or usable in connection with any present
or future operation of the Mortgaged Property, including,
but not limiting the generality of the foregoing, all
heating, air conditioning, sprinkiers, freezing, lighting,
laundry, incinerating and dynamo and gencrating equipment;
engines, pipes, pumps, tanks, motors, conduits;
switchboards, plumbing and plumbing fixtures; lifting,
cleaning, fire prevention, fire extinguishing,
refrigerating, ventilating and communications apparatus;
boilers, ranges, furnaces, oil burners or units thereof;
appliances, air cooling and air conditioning apparatus;
vacuum cleaning systems; elevators, escalators; shades;
awnings;.screens; storm doors and windows; stoves; wall
beds, refrigerators, cooking apparatus and mechanical
equipment, 425 and electric fixtures; partitions; mantels,
built-in mirters, window shades, blinds, furniture of public
spaces, halls .and lobbies; attached cabinets, partitions,
ducts and compressors; rugs and carpets; draperies;
turaiture and fucnishings used in the operation of the
Mor:cgaged Property, tojether with all additions thereto and
replacements therect (Mortgagor hereby agreeing, with
respect to all additions and replacements, to execute and
deliver from time to time(such further instruments as may be
requested by Mortgagee to coniirm the conveyance, transfer
and assignment of any of the foregoingl,

TOGETHER WITH all right,. title and interest of the
Mortgagor, including any after acquired title or reversion,
in and to the land lying in the bed of any street, rcad or
avenu2, opened or proposed, in front 4sf or adjoining the
above described real estate to the center-iine thereof.

TOGETHER WITH any and all awards or paypents, including
interest thereon, and the right to receive the_ same, which
may be made with respect to the Mortgaged Froperty as a
result of (a) the exercise of the right of eminent domain,
{b) the alteration of the grade of any street, cr () any
other injury to or decrease in the value of the premizes, to
the extent of all amounts which may be secured by chis
Mortgage at the date of receipt of any such award or payment
by the Mortgagee, and of the reasonable counsel fees, cosis
and disbursements incurred by the Mortgagee in connection
with the collection of such award or payment. The Mortgagor
agrees to execute and deliver, from time to time, such
further instruments as may be requested by the Mortgagee to
confirm such assignment to the Mortgagee of any such award

or payment.,

TOGETHER WITH all of Mortgagor's rights further to
encumber said property for debt except by such encumbrances
having the prior written approval of Mortgagee, which
approval to be granted or withheld by Mortgagee in its sole

discretion,

95GIRLE
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TO HAVE AND TO HOLD the Mortgaged Property unto the
said Mortgagee, its successors and assigns, for the purposes
and uses herein set forth, ~rovided however that if
Mortgagor shall pay to Mortgagee, or its successors and
assigns, all of the Indebtedness, these presents and estates
hereby granted shall cease and be void, otherwise to remain
in full force and effect forever.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Payment of Indebtedness

Mortwagor shall promptly pay each item of the
Indebtedness when the same becomes due and shall duly and
punctually perform and observe all of the terms, provisions,
conditieons, cuvenants and agreements of Mortgagor to be
performed or ohserved as provided herein and in the Wrap

Note,

2, Payment of Taxes

Mortgagor shall pay before any penalty attaches all
general and special taxes, assessments, water charges, sewer
service charges, and ociaer fecs, taxes, charges and
assessments of every kind and rature whatsoever (all herein
generally called "Taxes"), whether or not assessed against
Mortgagor, if applicable to the Mortgaged Property or any
interest therein, or the Indebtecdness, or any obligation or
agreement secured hereby, and shall{ apon written reguest,
furnish to Mortgagee duplicate reccipts therefor. To
prevent default hereunder Mortgagor shall ray in full under
protest, in the manner provided by statute;any Taxes which

Mortgagor may desire to contest.

3. Insurance Policies

Mortgagor shall insure and keep insured, by'insurance
companics approved by Mortgagee, all of the buildings) and
improvements now or hereafter included within the Mortguaaed
Property and each and every part and parcel thereof, in such
amounts and against such perils and hazards as M~rtgagee may
from time to time require. Said policieg shall name the
Philadelphia Savings Fund Society as First Mortgagee under a
standard mortgage clause and Mortgagee as second Mortgagee
under a standard mortgage clause; all policies shall provide
that they shall not be cancelled except on thirty (30) days
prior written notice tc said First Mortgagee and to

Mortgagee,

4. Adjustment of Losscs With Insurer and Application
of Procerds of Insurance

In case of loss, M~rtgagor 1s authorized to proceed
with the settlement and adjustment of any claim under such

96STISYE
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insurance policies obtained pursuant to Paragraph 3 hereof,
provided that no such settlement or adjustment shall be
finally approved by Mortgagor without the prior written
consent of said First Mortgagee and Mortgagee, However, in
the event of any default under the Wrap Note, or this
Mortgage, Mortgagee is hereby authorized either (a) to
settle and adjust any claim under such insurance policies
without consent of Mortgagor, or (b) to allow Mortgagor to
agree with the insurance company or companies on the amount
to be paid upon the loss., In any case said First Mortgagee,
with its consent, Mortgagee alone is authorized to collect
and receipt for any such ingurance proceeds, Such insurance
proceedé shall be retained and applied by Mortgagee toward
payment of- the Indebtedness, whether due or not, in such
priority(and proportions as Mortgagee, in its sole
discretion, shall deem proper or, at the sole discretion, of
Mortgagee, thz. same may be paid, either in whole or in part,
to Mortgagor for such purposes as Mortgagee shall designate.
If Mortgagee sh2il receive and retain such insurance
proceads, the lien ol this Mortgage shall be reduced only by
the amount thereof received and applied against the

Indebtedness.

5. Prepayment Privilece

At such time as Mortgagor i3 not in default under the
Wrap Note, or this Mortgage, Mortgagor shall have the
privilege of making prepayments on.che principal or interest
owed pursuant to the Wrap Note in accordance with the terms
and conditions set forth in the %irap Note, but not

otherwise,

6. Acceleration of Indebtedness

In the event Mortgagec becomes entitled; oursuant to
the terms of the Wrap Note, to accelerate the obligation to
pay the Indebtedness, or in the event of breach ¢r dafault
in any representation, warranty, covenant, agreement, or
condition to be kept, performed, or observed by Mortgagor as
provided in this Mortgage, (collectively, "Event of
Default"), then all of the Indebtedness shall, at the optiox
of Mortgagee, become immediately due and payable without

further notice,

7. Mortgagee's Lien for Expenses

At all times, regardiess of whether any loan proceeds
have boen dishursed, this YMortgage secures (in addition to
any ioan proceeds disbursed from time to time) the payment
~f any and all »xpenses and advances due to or incurred by
*he Martgagee in connecticn with the Indebtedness,

B, Welease Upon Payrent and Discharge of Mortgagor's
Jpilgations

4
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Motrtgagee shall release this Mortgage and the lien
thereof by proper instrument upon payment and discharge of
all Indebtedness and payment of a reasonable fee to
Mortgagee for the execution of such release. Mortgagor
shall in no event and under no circumstances whatever be
entitled to the release from this Mortgage or the lien
hereof of any separate part of the Mortgaged Property,
except in connection with release of the entire Mortgaged
Property at the time of payment and discharge of all of this

Indehtedness,

9, Vaiver of Defense

No aGtion for the enforcement of the lien or of any
provision h<rrzaf shall be subject to any defense which would
not be good &hd available to the party interposing same in
an action at law. upon the Wrap Note,

10, Underlying Debt

(a) It is understood and agreed that the lien of the
Mortgage is junior, subject, and subordinate to the rights
and liens created by a Trushk Deed (the "Trust Deed”), an

Assignment of Rents, and a <hattel Mortgage, each dated
November 15 , 1976 and exccuted by Mortgagee

{collectivoly tho "Underlying .Security Documents™)., The
principal amount of the loan evidenced by the Underlying
Note, as hereafter defined, and sezvred by the Underlying
Security Documents, together with inferest, late charges,
and any and all other amounts as shall from time to time be
due thereon or therecunder is defined as the “"Underlying

Debt".

The Underlying Security Documents secure ‘ar-Installment
Note dated November 1% , 1976 in the original erincipal
amount of § and payable to bears: (the

"Underlying Note"}.

(b)Y Mortgagor hereby covenants and agrees to duly and
punctually perform, observe, and pay all of the covenantiz,
terms, provisions, conditions, agreements, and payments
required to be perfaormed, observed, or paid pursuant to the
Underlying Security Documents and the Underlying Note,
except to the extent that payments due under the Wrap Note
are regquired to be made by Mortgagee under the Wrap Note
provided however that the failure to comply with the terms
and provisions of the Trust Deed, shall not constitute an
Event of Default hereunder unless there is entered, in any
court, an order or decree foreclosing or authorizing the

foreclosure cf the lien of the Trust Deed.

{c) Except as specifically set forth in the Wrap Note,
nothing herein or in the Wrap Note shall require, obligate,

IsCIsYE




UNOFFICIAL COPY




UNOFFICIAL COPY,

or make liable Mortgagee to perform, observe, or pay any of
the terms, provisions, conditions, agreements, or payments
required to be performed, observed, or paid pursuant to the
Underlying Security Documents, including, without
limitation, any release fees or other amounts in addition to
regular installments of principal and interest on the
Underlying Note, =-rovided, however, that the mortgagee may,
at its sole discretion, perform, observe or pay all or any
such term, nrovision, condition, agrecment, or payment and
do and make any and all such acts, things, and payments
required to prevent or cure any default under the Underlying
Security. Documents or Underlying Note; and any monies
advanced-or expended by Mortgagee in connection therewith
shall be es much additional Indebtedness, and shall be
immediately due and payable with interest at the Default
Rate, from che-date expended to the date paid,

11, Rents

To further secure the I-debtedness Mortgagor does
hereby sell, assign and transfer unto the Mortgagee, subject
to the underlying sccurity documents, all leases and
agreements for the use/and occupancy of the Mortgaged
Property and all the rents, issues and profits now due and
which may hereafter become <hie under or by virtue of any
lease, whether written or oral; or any letting of or of any
agreement for the use or occuprancy of the Mortgaged
Property, or any part thereoi, which may have been
heretofore, or may be hereafter madz or agreed to or which
may be made or agreed to by the Mortgogee under the powers
herein granted, it being the intention hereby to establish
an absolute transfer and assignment of xll of such leases
and agreements, and all the avails thercurder, unto the

Maortgagee,

Although it is the intention of the partieg that the
assignment contained in this Paragraph 1l shall be.a present
assignment it is expressly understood and agreed, anvthing
herein contained to the contrary notwithstanding, tiwal the
Mortgagee shall not exercise any of the rights or povers
conferred upon it by this Paragraph until an Event_ of
Default shall occur or exist hereunder,

At any time within thirty (30) days after notice and
demand by the Mortgagee, the Mortgagor will deliver to the
Mortgagee, but not morc frequently than once in every twelve
{12) month period, a statement in such reasonable detail as
the Mortgagoee may request, certified by the Mortgagee or an
oxoecutive officor of a corparate Mortgagee, of the leases
relating to the Mortgaged Properties, and that on demand the
Mortgagor will furnish to the Mortgagee executed
counterparts of any such leases,

12, Binding On Successors and Assigns

ggGIst e
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This Mortgage and eacgh and every covenant, agreement
and other provision hereof shall inure to the benefit of
Mortgagee and its successors and assigns and shall be
binding upon Mortgagor and its successors and assigns
(including, without limitaticn, each and every record owner
from time to time of the Mortgaged Property or any other
person having an interest therein), and, without limitation
of the foregoing, no assignee of Mortgagor shall be entitled
to assert against Mortgagee any action, claim, defense, or
setoff which Mortgagor may have had against Mortgagee as of
the time of any assignment by Mortgagor, Wherever herein
Mortgagee-.s referred to, such reference shall be deemed to
include tMe-holder or holders from time to time of the Wrap
Note, whether sso oxpressed or not; and each such from time
to time holdec—or holders of the Wrap Note shall have and
enjoy all of the-rights, privileges, powers, options and
benefits afforded hereby and hereunder, and may enforce all
and every of the terms and provisions hereof, as fully and
to the same extent ard-with the same effect as if such from
time to time holder or holders were herein by name
specifically granted 'such rights, privileges, powers,
options and benefits and(wa2re herein by name designated

Mortgagee,
13, Governing Law; Severabiiity

This M~rtgage shall be governad by the internal laws of
the State of Illinois.

In the event any provision hereof’is unenforceable in
whole or in part, such provision shall bz iimited to the
extent necessary to render the same valid, or shall be
excised therefrom, as circumstances may require. and this
Mortgage shall be construed as if such provigion. (to such
extent) had originally been included herein as so limited or
nad never been included herein, as the case may be.

i4. Time of the Essence

Time is of the essence of this Mr~rtgage., In thgo
computation of any period of time provided for in this
Mortgage or by law, the day of the act or event from
which said period of time runs shall be excluded, and
the last day of such period shall be included, unless it is
a Saturday, Sunday, or legal holiday, in which case the
period shall be deemed to run until the ond of the next day
which is not a Saturday, Sunday, or legal holiday,

15. Captions and Pronouns

The captions and headings of the various sections of

this Mortgage are for convenience only, and are not to be
construed as confining eor limiting in any way the scope or
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intent of the provisions hereof. Whenever the context
requires or permits, the singular shall include the plural,
the plural shall include the singular and the masculine,
feminine and neuter shall be freely interchangeable,

16, Notices

All notices, demands or other communications of any
type (herein collectively referred to as "Notices") given by
Mortgagor to Mortgagee, or Mortgagee or Mortgagor, whether
required by this Mortgage or in any way related to the
Indebtedness, shall be void and of no effect unless given in
accordance with the provisions of this Paragraph 16, All
Notices sball be in writing and delivered to the person to
whom the Notice is directed, either {(a) by personal
delivery, 0c“<b) by United States Certified Mail, nostage
prepaid, returr-receipt requested. Except as otherwise
provided herein¢ Notices shall be effective when deposited
in a post office or.other depository under the care for
custody of the United-States Postal Service, enclosed in an
envelope with proper postage affixed, addressed, as follows:

(i} Tf to the Moitgagee:

LaSalle National Bank
135 South LaSallec Sureet
Chicago, Illinois 6U602

Copy to:

Ira Kipnis, Esq.
400 F, Randolph St,
Chicago, IL

(ii) If to the M~rtgagor:

Olympian Associates Ltd.
¢/o Robert T, Campbell

200 w. Madison, Suite 3050
Chicago, 1L 60602

Copy to:

william G. Daluga, Jr., Esq,
Daluga & Schneider, Ltd.

180 N. LaSalle, Suite 2507
Chicago, TL. 60601

17. Estoppel Certificate

Mortgagor, upon request of M-~rtgagee, shall certify by
a writing duly acknowledged tc the Mortgagee or to any
proposed assignee of this Mortgage, the amount of principal
and interest then owing on this Mortgage and whether any

95GTISYE
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offsets or defenses exist against the Indebtedness, within
30 days after the mailing of such request.

IN WITNESS WHEREOF, Mortgagor has caused this Mortgage
to be duly signed, sealed and delivered the day and year
first above written,

MORTGAGEE - Trustce:
NARDY MIPPANY , INC.

President

MORTGAGOR:

= =

R%héﬁﬁ T/ Campbell, President
Olympi Building Center;, Inc,
Genetr Partner of

Olymgian Associates, Ltd.

. | pb
This instrument was preparcd by: Cﬂ

WILLIAM G. DALUGA

DALUGA & SCHNEIDER, LTD.
180 NORTH LA SALLE STREET
CHICAGO, ILLINOIS 60601}
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RIDER TO THAT CERTAIN TRUST DEED,
SECURITY AGREEMENT AND ASSIGNMENT
OF RENTS DATED AUGUST 6, 1985
BETWEEN NARDI AND COMPANY, INC.,

AS TRUSTEE AND OLYMPIAN ASSOCIATES,
LTD., AS MGRTGAGOR

(8. 1t La soderstood and apeeed that the Clrst mortgiapgee has consented to
the executlar of this Wrapavound Trust Deed, 1o the event Mortgagor shall
further hypothecate its interest in the real estate pledged hercunder without
the consent of the first mortgagee and such hypothecation causes a declaration

of default under the {drst-mortgage and ncceleratfon of the note to which

it secures then such act shall also constitute a default under this Wrap-

around Trust NDeed and the Wraparound Note to which this Wraparound Trust

Deed 15 pledged as security shail 4)so become immediately due and payable, L
'
&
b
o
@
o
NARDT AND COMPANY. INC. OLYMPIAN ASSOCIATES, LTD.
- ' ;
By: )(f L ‘-\-‘(“jj A‘ B . By:/éfm Lt
” 17 ’ ‘ .

v




