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LYONS SAVINGS AND LOAN ASSOCIATION

(lnd’\dduﬂl Form) Loan Na. 2001701"'9

\DEHTIFIED

1
=

. THEUNDERSIGNED,
George L. Pawlak and Eileen P. Pawlak, his wife

i~

, County of Cook , State of Illinois

hereinafter referred to asthe Mortgagor, does hergby morigage and warrant

LYONS SAVINGS AND LOAN ASSOCIATION

a corporation organized and existing under the laws of the Biate of Iilinols
hereinafter referred to as the Mortgagee, the following real estate In the County of Cock

inthe State of Illinois , to-wit:

ST §S -5ab3

Iot 83 (excer: the South 21.47 feet thereof) in Meyer's Second Addition to River
Highlands, oeing a Subdivision of the South half of the North half of the South

West quarter ci Jection 1, Town 38 North, Range 12, East of the Third Principal

Meridian, in Ciok founty, Illinois.

€-01 =308 057
Yaod S Joler Lo, (L 6053y B

Togethar with sl bulidings, Improvementa, Hixiufes or £/ Dur ine .2e8 Now bf harealter ereciod Ihareon or pisced , Inclading all apparatus, squipment, . of atticlen, whe
singe units ar centrally conirolled. used 1o aupply hent, gas, «ir-“owiltioning. waler, fight. power, tehigeration, veniliation or cihar services. and any other thing now ot heresalter iherein ot
therson, Ihe fuInishing of which by iessors (o lesseas is cutiomasy of ar~0tiale, Including sc1eens. window shades, slo/m doors and windews, tioor coverings, 6CIean JoOTS. n-8-000! beade,
awnings, sioves and water haaters (all of which sre Inlended Lo be arv_ are b reby declared 10 be a pan of said roal ssiate whether physically attached thersiwo of not); snd aiso logether with si c.
eaaments and the rents, lasues and profia of said premises which are hareby pledged, assigned, transteired and set ove: unio the Morigeges, whethar now due of hateeite! 10 become due B .
proviged harsin, The Morigagee s hereby subrogated 1o the rights o 21 7 wi'gages, Henhokiers and owners paid off by the procesds of the loan hareby seculed.

TO HAVE AND TO HOLO The said property. with siid buliings, improve a7 s _Jixiuros, Sppuriensices, Spparalus snd squipment, and wilh all Lhe righis and pilvileges theresunio belonging,
untc aaid Morigages forever, jor the uses herein set larth, (1ee from all righia ar 3 be Jell's under the homestead, exemption and vahuation lwe of any Stata, which said 1ights and benelits said
MOrGagor doss hateby relesss and waive.

TC SECURE
{1) 1he payment of a Nole executed by 'ha Morigagor 10 the o/usr ol (he Morigages beaiing even dats herewhh in the procipa) sum o)

Thirty Six Thousand Four Hundrved and NO,/10Cths ~Dotiera

s 36, 400.00 3. v ik Lde g, 10QEINGT with Inlecaut therson 88 theroin provided v o of

Three Hundred Sixteen and 08/100ths - “Ootiare
% 316.08 ) commencingine F£irat dseyo! December .10 BS .

which payments are 10 be applied. (iist, 1o interest, and the balance to princioat, unill said Indebledness v P/ id 1~ tull,

(2) snyadvancos made by the Morigages (o the Morigagor. of his suCCessos In tithe., for any Purpose, &\ <y time betrre the release % canceilation of this Morigage, but st ne Iime shall
this Morigage secura advances on account of sakd ariginal Nota togeihar with such adaitional advances, in a sum ! sxcuss of
Dollars (30 7, provided thal, nothing hatsin contained shall be considered as limilln 1 the am_unts (hat Bhalt be secured hareby when sdvanced fo prolect the
saCUrity Of in acCordance With covensniy conlained in the Morijage.

(3) The performance of all of (e covensnts and obligations of the Marigagor 10 the Morigages, as coniained hersl, ax' In said Note.

interest rate & payment
subject to change per requirements of said note.

THE MORTGAGOR COVENANTS:

A (1) Topay said i and the th 29 hersin and In said nole provided, of ACCOrdINg 10 any agresment exiending the lime Ut phy ment Ihereo!. (2} To piy whan due and
before any penalty atiaches theretc alt laxes, spRcis! laxes, special assessmants, wale: charges, andsawer sefvice charges 4gainst Said property (| 1Cludir ) thoee hereiofore due), and lo furmish
fotipages, UPON redy ok D for, ang sl such ltema exiended againsi said propa iy shall be conciusively desmed valkd (o1 the 1= ey f this requirernent; (3) To keop the
WNpIOWemants now of ! {ter upon sald p Insured agai ge by lire, and such othi! hazards as the Morigsges may require i be insurs. ap' o8'; and 1o provide public liebitity
insurance snd such alher Ingurance a8 ihe Morigagee may require. until sakl indebiedness i fully paid, or in case of forecicsura, unill Bxpiraton of the pery y of .edemption, lor the jull ineurable
vBIue ihereatl, i such companies, Ih1ough Buch Rgenls of brokers. and insuch farm as shall be salisfactory 1o the Morigagee; such ineurance policins shall razal wih the Moftgages duiing said
poriod of periods, and Gontain |he usual clauss sails! ¥ 1o the Moltgeges making them payable 10 the Morlgsges, and in case of oreciosure sale payable (o Ll @ ownal of tha cartilicein of ssle,
owner of any del y. 8Ny hvar of » , Of RNy grantas in & ceed pursuan (o loreciosure; andin case of loes undes such policies, 1he Morigagee s ou?’ .k »d 10 adiuel, collecl and
COfT nila all claims th cer and I and usliver on behall ol the Morigagar sll nenassary proois ol iosa, receipts, by L a1 Jacquittences requirediobe
pigned by the insurance companios, and the MOrigagor agrees Lo sign, upon demand, ail p I and rel required of him 10 be signed by Lhe Morigeges lor such purpose; and the
Morigages |8 autharzed 1o RDply the procesda of any insurance claim to the restoration o1 the propeity or upon the Iincedledness haieby secuisd in ie discration, but monthly payments shait
conlinue umil said indebiedness is paid in ful; (43 tmmediately 81181 SaaLIUCHCN of JAMBZS, 10 commence and promptly compiele the rebuliding or res10fation of buiings and IMP!OVEMants NOW
oI h Har on Baid D uniess Morigagee slects to apply on ihe Indebiedness secured heiedy Lha procesds ol any Insurance covering such destryction ar damage, (5] To keep sakT
pramises in good condiiion and repait, without witsie. and free frofm any mechanic's of olhat lien or olalm of tien not expressiy subordinaied 1o the Hen heresof; (8) Not 1o make, sviter or permit any
uniawdui use of G any MUSANCE 1C exist On sald proparty nor to diminigh nor impals ite value by any B¢1 of ormission to act; (7) To comply with a¥ req of law wilh seepeci lo moilgaged
pramipes and tha use hersol: [8) Not lo make, sutfer or permit without 1he writien permission of the Morigagee being fiat had and oblained, (s} any use of Ihe propeity for any purpose other than
that for which it is now used, {b) any alterations ol tha improvemants, apparaius, sppurienances, fixlures or equipiment now of herealier upon said proparty, (¢} any purchase on conditions! sate,
oeae oF aQeemen| uncer which title ls reserved in the vendor, of any 8pp Jixct ar equip 10 be placed In 0f upon any buikings or Improvements on skl Property.

B In ordet 10 provide lor the pay of 1axes, InsurINCe pramiuma. and oiher annus! charges upon the prODety SecuUting this indebisdness, and oihet insutance required of
accepied. [ Srommise i pay iC ihe Morigagee, 8 prorata portion ol 1he current yea: 1axes upon (he disbussament of tha loanand to pay monthly to the Morigeges, In ANUON (O L8 AbOVe payMmamE,
a um estimaled ko be equivalent 1o one- twellth of such items, which payments moay, #11ne option of Ine Morigages, (a) be held by it and commingied with othet Buch (unce of 18 Own funce lor the
payment of such ltems; (D) De carried in & 8avINgs Bccount and withaiawn by It 10 pay such items; or {c) be aredited 1o the unDaid bal of sald Wes a8 ived, provided that ihe
Morigages acvances upon Lhis obligation surms sutficlent (o pay saki items as the same accive and becorme payabls. i 1ha smouynt estimated 1o be sulficient o pay sald Hems ls nat sulticien, |
promise 16 pay the dilierence upon demand. 1 such sums are hald ar carvied in a saving ar sctount, 1he same are hefoby pleaged 10 fuither secure this indeblodness. The
Morigages I8 aulhcrized to pay §8id itema as charged o billed wilhout lutthat Inquiry.

C  Thamorigags provides for a! which iy DS made at the dplion of |e Mongagos and secured by ihis morigage, and 1L 18 sgreed Ihat in the svenl of such advanoes
the amouni Ihersa! may be 4d0ed 10 the morigage debt and shall Increass the unpaid balance af the nole hereby secured iy the amount of such agvance snd shall be & part of $aid nole
Wdeblecness under all ¢! the jerrme o) said nole and this contrac! s fully 88 1 & new suCh nole and cONIrac) were sxscuted and delivered. An Addliond) Advance Agresman) Mmay be given anG

mrind lor such andp Jon may be made or dilterent monthiy payments and a different interset tale and clher 8xpress modifications of The contract. dut in X olher respecis this
contract shall ramain in full torce and effect as to said indebiednesa. inciuding all advances.

D  Thatincassol laliure to psriorm any of 1he covenants herein, Mortgages may co on Martgagor ‘s behall sveryihing 80 Covenanted; thal saki Morwo may aiso do any 801 it may deern
y to pratect the ten h i tha! MOIOagOT WHi repRY Upoh ci RNy mor paid ot Ok d by Motigeges jof sy of (he above purposes such moneys har with inleres:
lhomonanhcNghulrltotnrvmbhlmlhonlnﬂultocomucuh-ub.eonwwmm&mlmlhd.blmlmtodbyrrnmmmmhmoumcpfbmyuﬂw mo&nuw
mmmﬁmngmmbopuklwloi!mrmmpmomdldtmmwmIlmlotmmuoﬂd:mslnohlllno(bldi 107y Upon the Mcerigeges 1o
inquire into the validity of any Hen, sncumbrance of Claim in aovencing 28 above & d Mrmmm"hwnwuwlhwm“mm Morigepee 10 advance any
thmmbwwmmmr;wwmnmwllnmlmmmy, ) Hability b yihing H Mey 90 0f oML 10 30 heraunder.

E  Thathis the Intenl hereo! 1o secure payment of said note and obligation whather the enlirns amount shail heve bedn acvinced 10 the Morigugor 81 the dese hereol, o 31 8 lates dete. snd 1o
securs any cther amount of amounts thal may be acded 10 the mongape Indebledness under the terme of this morigege contredt.
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ADJUSTABLE RATE RIDER

(1 Year Index—Payment Cap, Interest Rate Limits and Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this dayof. Octoker, ..., 1985, ...... , and
is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument’’) of the same date given by the undersigned {the *'Borrower*') to sccure Borrower's Adjustable

Rate Note (the **Note’") to . . I¥yoms, 5a
(the *'Lender*") of the same date and covering the property described in the Security [nstrument and located at:

|Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE BOR-
ROWER MAY LIMIT MONTHLY PAYMENT INCREASES EACH YEAR IF
THE PROVISIONS OF THE NOTE PERMIT IT. THE ANNUAL INTEREST
RATE CHANGES MAY BE LIMITED, THE INTEREST RATE MAY ALSO
BE LIMITED. THE NOTE ALSO MAY PERMIT THE BORROWER TO
CONVERT THE ADJUSTABLE RATE LOAN INTO A FIXED RATE LEVEL
PAYMENT, FULLY AMORTIZING LOAN.

Additional Cov>nants. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further ~ov . nant and agree as follows:

A, INTEREST RA7E AND MONTHLY PAYMENT CHANGES

The Note provides for an intis| interest rate of . 3875, . . %, The Note provides for changes in the interest rate and

the monthly payments, as follows:

4, INTEREST RATE AND N.O)NITHLY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT PAY.
MENT

{A) Change Daies
The interest rate 1 will pay may change on the first day of , .November, ... L......... , 1986,

that day every 12th month thereafter. Each (iat on which my interest rate could change is called a **Change Date,”
(B) The Index
Beginning with the first Change Dale, my-iriercsi rate will be based on un Index. The ""Index'’ is the
.weekly average. vield on.United Staros.'Ireasury .securities,. adjusted.to a canstant.,

aturity .of QDe. ¥ear.. ... .. ccviiiii e i Cireas P ,
as made available by the Fedexal Reserve Boarc. . ....... e

The most recent Index figure available as of the date 43 dr s Lefore cach Change Date ls called the ' Current Index.””

If the index is no longer available, the Note Holder wi't cXoose a new index which is based upon comparable in-
formation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder wil!” calculate my new interest rate by
adding. 2.79. .. .percentage points (.. .79 %) to the Current Irac:. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentage point \(0.125%), Subject to the limits stated in Sec-
tion 4(D) below, this rounded amount will be my new interest rate untjl the nzs* Thange Date.

The Note Holder will then determine the amoun: of the monthly payms=n: that wouid be sufficient to repay Lhe
unpaid principal that | am expecied to owe at the Change Date in full on the muturity dale at my new interest rate in
substantially equal payments. The result of this calculation is called the **Full Paymnt.”’ 1t will be the new amount of
my monthly payment unless | choose the amount permitted by Section 4(G) below,

(D) Limit on Interest Rate Changes

Beginning with the. . fixst Change Date and every Change Date thereafter, the rate of interest | am re-
gquired to pay shall never be increased or decreased on any single change date by more than e % from Lhe
rate of interest 1 have been paying for the preceeding iwelve months, My interest rate also capli never be greater
than.. 5% Qvex initial xate ...

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly pay-

ment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again,

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my

monthly payment before the effective date of any change. The notlce will include information required by law to be
given me and also the title and telephone number of a person who will answer any question I may have regarding the

notice.

MULTISTATE ADJUSTABLE RATE RIDER—Singls Family
One yoar ARM LMC 7557 (12/04)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or 3 Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or 1ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at iis option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender If exercise is pro-
hibited by federal law as of the date of this Security Instrument. Lender aiso shall not exercise this option if: (a) Bor-
rower causes (o be submitted 1o Lender information required by Lender to evaluate the intended transferee as if a new
loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be im-
peired by the loan assumption and that the risk of a breach of any convenant or agreement in this Security Instrument
is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s con.
sent to the loan assumption. Lender may also require the transferee to sign &an assumption agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this
Security Instcuizent. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Porrower in writing.

If Lender exer:ises the option to require immediate payment in full, Lender shall give Borrower notice of ac-
celeration. The notic: stall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower /wust pay all sums secured by this Security Insirument. If Borrower fails 1o pay these sums
prior to the expiration or:hisperiod, Lender may revoke any remedies permitted by this Security Instrument without

further notice or demand on %o’ rower.

BY SIGNING BELOW, Boriower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.
Gecrge Pawlak -Barrower

1}ileen P. Pawlak -Borrower

Mail Tos

Lyons Savings And Loan
440 East Ogden Avenue
Hinsdale, IL 60521
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