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. Atgorpeys, &8 Law, . ... ..

18600 S, DIXIE HIGHWAY
HOMEWOOD, ILLINOIS 604 ame)
18110 MarfIR"Avenue
+ Homewood.,. -Il: - - - 60430 - - -
(Address)
MORTGAGE
THIS MORTGAGE is made this. .. .. : 2lst . ...l day of. ... 0Octaber ., . e
19.82 . between the Mortgagor, .\ MICHAEL E. OCENAS . . . . .. .. ... ............... e e

L BANK.OF HOMEWOODFLOSSMOOR . . ... . .0 iernisseennnsannennnunss
existing under the laws of . .¢he State of Illimois, . .. ......... , whose dddress is. 18600 Dixie, .
. Highway, Homewood, IL _ 6043C . . . . ............. e . Cherein “Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of. . STX, THOUSAND . and, 00/1Q0. .. ... ..
{$6,000.00)—-c-~——===>TTrooooooaTTTIOooosT . Dollars, which indebtedness is evidenced by Borrower's
note dated. .../ 2c:ober 21, 1985 .  (herein “Note"), providing for monthly installments of principal and

interest, with the baliiice of the indebtedness, if not sooner paid, due and payable on. . .Qctobex, 2Q,.1988......

To SECURE to Lende: Za) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, wit!. interest thereon, advanced in accordance herewith to prolect the security of this
Mortgage, and the performance o4 the covenants and agrecments of Borrower hercin contained, and (b) the repayment
of any future advances, with interr s2-thercon, made to Barrower by Lender pursuant to paragraph 21 hereof (herein

“Future Advances”), Borrower does bzreby mortgage, grant and convey to Lender the following described property
located in the County of . . ... ... G@ok  JCu . i i , State of Illinois: .

An Undivided 2.866% interust 'in premises hereinafter described
{excepting therefrom the projei-ty comprising those Units and
parts of Units falling withinraid premises, as said Unita are
delineated on Survey attached tc und a part of a Declaration of
Condominium Ownership registered >n the 19th day of June, 1974,
as Document Number 275B676.

Said premises being described e&s foliows: That part of Lot B in
Brookwood Point No. 8, (hereinafter desrribed) falling within
the Northwesr Quarter (%) of the Southesdst Quarter (X} of Section
11, Township 35 North, Range 14 East of the ‘'bird Principal
Meridian, said Brookwood Point No. 8 being 8 Subdivision of part
of the Southwest Quarter (%) of the Northeast Guarter (%), part
of the Southeast Quarter (%) of the Northwest Qusrter (%) and
part of the Northwest Quarter (%) of the Southeavt Ouarter (%)},
all in Section 11, Township 35 North, Range 14 Eas? i the Third
Principal Meridian, according to Plat thereof registersd in

the Office of the Registrar of Titles of Cook County, Illirois,
on June 19, 1974 as Document Number 2758675,

Note per Torrens notification on the Certificate of Title:
Ownership of the Property described herein is appurtenant to

and inseparable from Unit 301B described and delineated in said,
Declaration and Survey which Unit is located on premises Y
not registered under the Torrens Land Registration Act.
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which has the address of. .. Y2i% 3018, 1013 E.; 194rh Streer .., , Y Glenwood .. . . .. ,
. [Strest} ICity)
cIllinmeds 60425 . (herein “'Property Address™);

tState and Zip Code)

ToGETHER with all the improvements now or hereaftcr erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercto, shall be
deemed to be and reinain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold cstate if this Mortgage {s on a ieasehold) are hecein refecred to as the “Property™.

Borrower covenants that Borrower is lawfully scised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Broperly, that the Propertly is uncncumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements of restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Lender's written agreement or applicable law. Borrower shal) pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thercon. shall become additional
indebledness of Borrower secured by this Martgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thercof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permisaible under applicable law. Nothing contained in this paragraph 7 shall require I.ender 10 incur any expense or take
any action hereunder.

8. Inspection. Lendcr may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior ta any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemuaation. The procecds of any award or claim for dumages, direct or consequential, in connectlon with any
condemnalion or other taking of the Praperty, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be .nplied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a partial 1aking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proeportion which the amount of the sums secured by this Moriguge immediately prior to the date of
taking bears to the fair market value of the Property immedintcly prior to the date of taking, with the balonce of the proceeds
paid toc Borrower.

1f the Properiv.is abandoned by Borrower. or if. after notice by Lender to Borrawer that the condemnor offers to make
an award or sett). a claim for damages, Borrower fails to respand to Lender within 30 days after the date such notice is
mailed. Lender 1s authorized to collect and apply the praceeds, at Lender's option. either to restoration or repair of the
Praperty or to the siims.secured by this Mortgage.

Unless Iender ar'd Forrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postponc the due diie o7 the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Relsavd. Extension of the fime for payment or modification of amortization of the sums secured
by this Mortgage granted by Leaasr to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrrwer and Borrower’s successors in interest. Lender shall not be required to commence
proceedings against such successor oo refuse to extend time for payment or otherwise medify amortization of the sums
secured by this Mortgage by reason of 21y demand made by the original Borrower and Borrower's successors in interesl.

11, Forbearance by T.ender Not 1 Walvar, Any forbearance by Lender in exercising any right or remedy hercunder, or
otherwise nfforded by applicable law, sn#li not be a waiver of or preclude the exercisc of any such right or remedy.
The procurement of insurance or the payment Gitaxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebie dnes. secured by this Mortgage.

12. Remedies Cumulative. All remedies orro+ided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint anu S:voral Liability; Captlons. The covenants and agreements herein
contnined shall bind, and the rights hercunder shall wwirs 1o, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Ali ¢ovenants and agreemcenis of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mctgaze are for convenience only and are not to be used 1o
interpret or define the provisions hereof.

Notlce. Except for any notice required under appiicriois law to be given in another manner, (a) any notice to
Borrower provided for in this Morigage shall be given by maiiing, ruch notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
{b) any notice to Lender shall be given by certified mail. return receizirequestied. 1o Lender's address staled herein or to
such other address as Lender may designate by notice to Borrower as/p'ovided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender wlen given in the manner designated herein.

15. Uniform Mortgage: Governing Law;: Severability. This form of n'zrgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constiiutc, a uniform security instrument covering
real property. This Morigage shall be governed by the law of the jurisdicticn in srhich the Property is tocated. In the
event that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect withou. e conflicting provision, and to this
end the provisions of the Morigage and the Note are declared 10 be severable.

16. Bormrower's Copy. Borrower shall be furnished a conformed copy of the Note ~nd of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. [f ali o any part of the Property or an inteceut therein is sold or transferred
by Borrower without Lender’s prior written consent. excluding (a)} the creation of a lien o enc::mbrance subordinate to
this Mortgage, (b} the creation of a purchase money security interest for household appliancer, (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interrt 5! three years or less
not containing an option to purchase, Lender may. at Lender's option. declare all the sums secured Y.y *lnz Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sa’: z¢_transter. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at suzh cate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrowur's successor in
interest has executed a written assumption agreemenl accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to acceclerate. Lender shall maill Borrower notice of acceleration in accordance with
paragraph 14 hereof, Such notice shall provide a petiod of not less than 30 days from the dare the notice is mailed within
which Borrower may pay the sums declared due. If Barrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Non-UnirorM CoveENaNTS. Bortower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any caovenant or
agreement of Borrower in this Mortgage, Including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mall notice tc Borrower as provided In paragraph 14 hereof specifying: (1) the breuch; (2) the action
required to cure such bresch; (3) a date, not less than 30 days from the daie the notice is mailed o Borrower, by which such
breach must be cured; and (4) that fallure to cure such breach on or before the date specified in the notice may result In
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Properfy. The notkce
shall further inform Borrower of the right to reinsiate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or betore the date specified in the notice, Lender at Lender’s option may declare sl of the sums secured by this Morigage to be
immediately duc and payable without further demand and may foreclose this Morigage by judicial proceeding. Lender shall
be entitied to collect in such proceeding all expenses of forecloaure, Including, but not lhrited 1o, ressonable attorney’s fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage.
Borrower shall have the right to have any proccedings begun by Lender to enforce this Morigage discontinued at any time

Svetive
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