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(Address) .
WO MORTGAGE

THIS MORTGAGE is made this. . ....... 10th. .. ..o .day of...Octobexr. ... SERRTRRTI
19,83 ., between the Mortgagor, . . . JOHN Al LARI‘»Z,abachel.m: ..... B R
. .SAVINGS AND LOAN ASSOCIATION OF Ci - .., & corporation Oganized and
existing uider the laws of . the United States, of, Amerisza ..... , whose address is, 4192 .S. ,Archex. .
Avenue Chicago, Illinois, . 60632, .. .. R S . (herein “Lender).

.......................

..............................

50 Fp- &

WiteREAS, Borrower is indebled to Lender in the principal sum of, .THIRTY. IHQ'_.THOUSANﬁZJ:;E‘ﬁVE. e
HUNDRED, ANO NG/100 Dotlars, which indebtedness is evidenced by Borrower's

bouosoe s bt IO

note deted, ,Qz%oberx, 10, 198s.) .. (hercin “Note™), providing for monthly installments ‘of -principal and
interest, with the brience of the indebtedness, if not sooner paid, due and payable on, December. 1. 200Q... ... .

.
Fed e s s s e oy

To SEcurp to Lende{a) the repayment of the indebtedness evidenced by the Nolc with mtercst thcreon, the
payment of all other sum:s,. with mtcrcs! thereon, advanced in aceordance herewith to protect the security of this
Mortgage, and the perrnrnmnw of the covenants and agreements of Barrower hercein contained, and (b} the repayment
of any future advances, with inteeest thereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances™), Borrower docs-hereby mortgage, grant and convey (o Lender: the followmg dcscnbcd properly

located in the County of, . .. .... .. OSook L e , State of [llinois:.

Lot Sixteen (16} in Boenilcke ard -Miller's Resubdivision of Lots
1l to 23 both inclusive in Bleck Six (6) in MeBride, Spencer and

Underwood's Subdivision of that part of the East Half (%) of the
Northwest Quarter (%) of Section 1, fownship 38 North, Range 13,

(\f‘) East of the Third Principal Meridiai in Cook County, Illinocis
)
S
K
. o
P.I. #19~01-131-016-0000 ' L'"}
m .
Lo
el
which has the address of . .. . 423}, S, Francisco . . . .. .. .. T .Chic».&gq Ve iiee ey
[Street] [Clbl
,Illineds 60632 . (hercin “Property Address” I

(5tals and Zip Code]

ToceTHeER with all the. improvements now or hereafter crected on the property;. and. ull; ca:-cmcnts. rights,
appuricnances, renis, royaltics, mineral, oil and gas rights and profits, water, waler rights, and. waler: slock, and -all
fixtures now or hereafter attached to the property, all of which, including replacements and additions: ‘thercto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and'all of the foregoing, together with said
property (or the leasehold cstate if this Mortgage-is on a teaschold) are herein referred 1o as the' “Propcrly"

Borrower covenants that Borrower is lawfully seised of the estale hcrcby, convcycd and has the ri‘ght.to ‘mortgage,
grant and convey the Property, that the Property is uncncumbercd, and. thal Borrower will warrant and defend
geno.rally the title to the Property against all claims and demands, subject to-any dcclaralions. casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy maurmg Lender's interest in the Property.

\D 83/184 SEE ATTACHED RIDER MADE A PART HERECF AND INCORPORATED HEREIN anag

ILLINDIS —1 10 4 Family—6/ 77— FNWA/FHLMC UNIFORM INSTRUMENT SAF Systoma and Foime




NOFFICIAL COPY

1154

J;QEJIHQQgg_gg;ggzgoséélvaﬁ

531 40 A NI RSLEL

7€909 STOUTTTI ‘0Seaty)

. OSBRI 'S 167
LGl s
10T9YdRq B *ZTUVI 'V NHOP

=]
o

cg,ae0y L AN

T

-

o7
) v 2

NV _SONIAVS' TVHAGEE UEVANYLS

H PUR JSRUST JOF PRAIPESH SUIT FIUL MORE

ana 1 Y’ 52‘ m&

Xux0¥,0g U0 APttt Y21 S C[EDS RDYO pun puty L adpUn UdAID

8861 “BZ UPABW :sondxa dopsspuwo) AW

Yoy 138

waday) sosodind pue s9sN0 9y 0] 191 KUBILN[GLNT 001) B SR JUDWNISUL PIES D41 PRUAALSP pur poudls
Ceeays ey pagpajmousor pue ‘uosiad ul Aep sy aw os0jaq pareadde ‘yuownnsuy Suiodalo) oy o) paguosqns

s (s)oweu asoysm (s)uosiad aules oyl 9g 01 MW 01 umouy Apjeuosiad

‘ayms. pue Ajunoo pge§ 10} PUE Ul oNqig- A1RION €

185 A3Uno)

S POINDIXD SBY JIMOLIOE ‘10D a% y SSBNELM NI

‘ Amdoxg mu u: uondu.laxa pmasauxoq o 143U |12 seATEM AGAITY JTMOLIOH PEIISDINOH 4O <= ATSAL ‘€T
*Aue 71 ‘uoneploons Jo $)s00 |i8 Avd |jrys JBMON0P - 110MOLI0g ©)
a!nq:) motmm alﬂuo“ snp osa:ua: ||m{= “Japua] ‘ahﬂunw sup Aq paansom sIns Jje Jo Judwind vodry “Hesuy ‘ZTT
MR~ [ 3 1 ‘$ S stijd MO 3 Jo unowe’ 1HBIBLI0- A1 PRIDXD ‘afuEirom
mn jo Munoas gy wa:md ! qumamq oouwpm:-:}u Ul pacuEApE swns Bipniou) tou ‘oSefuoy sy AQ poanaos: SEOUPRIYIPV}
aql 3o wnowe; |\rd|:>uud :q; ‘reys: aum ou 'n,r .{q:uaq PRUN33S 318 50U pIvs 1wy Sunms sajou Asossiwoead 'Ag padsuspiao
usyM aﬂnﬂuow siqy Aq. pamoas oq JBYS- ‘U0 153I00] LI "Sa0URAPY DINING Yong Jsmoliog o1 -:aaumpv JNINY ew
Aew ‘3FeBLO Yl O OSRI[HI G Toud uolido s topus e *1opuaty emoliog: Jo Isonbas dod() SRUNAPY g cfg
‘PoAIRDM .{uum‘w S1U02 050N
103 Muo umoa:m ol o|qmi 3Q JjeYS LIA10031 M pue 1apua] dFeRuoj Syl AG PRINIDY SWNS Oyl 01 UMYL pun *sad) s AduioNnu
9GRUOSESL pUE SpUOq’ SA0413331 ue stumm:ud ‘$39) S,JaA19094 ©) panwi jou 1ng ‘Fupniou) ‘sluat Jo uoRSI[0D puT Au:;dmd
o Jo yuswafeurwl 1o 51500 a1 Jo. aum.u)(nd o1 151y pauddn 4. [)BYS 12A[D324 31 10 J2pUDT £q Payod)|od SJUDY (Y Inp ywed
oty Fupniduy Ausdorg ayi jo spusl o i50j02" 01 put Kusdoxg o B ] U Jo uossassod a3 ‘uodn Jnus 01 papInug
3q 1jeYs. “2aA12021 pajujodde A||m::pn[ 4q. 10 wade Aq ‘vosiad m ‘.mpu:n ‘opus prsipnl Bmmouo_; uopdiopat jo porisd Auw Jo
uenwindxa oyt o) topd awn Auve 18 pue ‘Auadmd ) JD wswuopurqe 10 jodray g1 ydeaSirud aspun uoieanjpast vodny
a]quhd pue anp ‘awuo23g ﬁ:q; se_siual qans UITIDS PUR 1DD]0D O) B gy oaey *Aundord oYl JO UDWVOPUEQE JO JODIBY
Bl qdmsuud Japun uonma]oaan ‘ol .xoud neys Jamo.uug 1myy papracad: ‘Aodoag o3 Jo sjuda Y3 JopusT] 03 sussy Aqooay
Jamoliog ‘Jepunalay Amnaas |euomppa Sy CHOJESS0 UL Japua) Lvapesay Jo praumoddy ispuay jo ;namuﬂgssv ‘0L
“POLINDO0 PRI UOHLIIfIIDE DU
J se ):sa_ga pue 3210) |[n; ur umu.::u |||z|;s Agaroy p:unans sumuzﬂuqo ayy pus 2830y S1y) “1amolroq 4q 3and pur juawAed
yons uod) pa.uedl.umn :muuuoa heys. aﬂeﬂuow siyl Aq paanaas swns dyAed o1 vonuSiqo saamoizog pue 41aadosg oy ui
23Ul 5,1opuan) ‘aﬂeﬂuopq SIY] JO-ual} 3y 3BY) 2unsse 01 inbas A[qeUoSEl Aviu JOpus] SE UCHSE Yons SayT] Jomoliog (p)
pue :539) s Aaulone alquuosua ‘o1 pajiw] ou Inq ‘ﬂulpnpul ‘Joosoy g| qchSumd u; popiacad sir saIpoawual saopuay Supiojus
u pue afefllo SIYl til- pauitiuod JoMolIog JO $judwinsiSe’ PUE SIUTUDA0D Y] Bum.mJua ut Japud] Aq pasndul sasbiadxo
J|qeuoseas jje sfud .mmos.log £2) 1e8eBuol siy1 W paum)uoa :amo.uoa Jo. swauma.lm. 10 SHULVSA0D IDYI0 Aur JO. S3YOBIIY
(& saIn> Iamoa1og (q) !parnoso uonmapaan ou puy ‘Aut ji ‘sodUTADY :unmg Funnoos s210U puB ANON 9L|] ‘aBeBuoy sy
.iapun anp UYL 3Q PINOM YILYMm SWUNS ||B 1apuar] sAed Jomollog () (31 a8uSliopy s1yi Surdicjua Juawdpn ¢ 3o Sua op 101ad




UNOFFICIAL COPY 7 *

3

Lender's written agreement or applicable law. Borrower shall pay the amount of all morigage insurance premiums in the

manner provided under paragraph 2 hereof. . . :

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additiona)
indebtedness of Borrower secured by this Mortgage, Unless Borrower and Lender agree {o other terms of payment, such
amounts shall be payable upon natice l'rom Lender (o Borrower requesting paymen! thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on oulstanding principal under the Note unless payment of
interest at such rate would be contrary o applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. NWothing contained in this paragraph 7 shall require Lender to incur any expense or take
any aclion hercunder,

8. Inspection. Lender may make or cause to be made reasonable eniries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonnble cause therefor related to Lender’s
interest in the Property, : ) ) ‘

9. Condemnation, The proceeds of any award or claim for damages, direct or consequentinl, in connection with any
condemnntion or other taking of ihe Property, or part thereaf, or for conveyarce in lieu of condemnalion, are hereby assigned
and shall be paid to Lender. :

In the event of a total wking of the Property, the proceeds shall be applicd to the sums secured by this Mongage,
with the excess, if any, paid 10 Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in weiting, there shall be applicd 10 the sums secured by this Morigage such proportion of the proceeds
as is eqund o that proportion which the amount of the sums secured by this Mortgage immedintely prior to the date of
taking bears to the fair market value of the Praperty immediately prior to the date of 1nking, with the bufance of the proceeds
paid 1o Borrower .

If the Prorety is abandoned by Borrower, or if. after notice by T.ender 1o Borrower that the condemnor offers 1o make
ah nward or settle a’clpim for damages, Borrower fails to respond 1o Lender within 30 days after the date such notice is
muailed, Lender is autjiorized to colicet and apply the proceeds, at Lender's aption, either to restoration or repair of the
Property ordo the sune secured by this Mortgage.

Uiness Lender and Ao rower otherwise agree in writing, any such application of proceeds 1o principal shall not extend
ar postpone 1he' due dafc el the monthly iastalments referred 1o in puragraphs 1 and 2 hereof or change the amount of
such installments, © ©

18, Horcawer Nof Reledser, Extension of the time for paymient or modifiention of amortization of the sums secured
by this Martage granted by Linder.to any successor in interest of Borrower shull not operate to release; in any manner,
the linbility of the original Borriwer und Borrower's successors in interest,  Lender shall nol be required 1o commence
proceedings aguinst such successor o7 refuse ta extend lime for payment or otherwise modify amortization of the sums
secured by this Morigage by retson ofapy demand made by the original Borrower and Borrawer's successors in interest.

11. Forbeurance by Lender Not g ‘Walves Ay Forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not he o waiver of or preclude the exercise of any such right or remedy,
The procurement of insurance ar the puyment of saxes or other Yiens or charges by Lender shall not be a waiver of Lender's
right 10 acceleraie the maturity of the indebtedress secured by this Morngage. :

12, Remvcdles Comulntive, Al remedies picriond in this Merigage are distinet angd cumulntive to any other right or
remedy under this Mortgage or afforded by law or sodiy. and may be exercised concurrently, independently or successively.

13, Successors and Assigns Bound; Joint and/deveral Liability; Captions, The covenants nnd agreements herein
cortained shall bind, pnd the rights hereunder shall inure toihe respective successors and assigns of Lender and-Borrower,
stibject (o (he provisions of poragraph 17 hereof. Al) covennats und agreements of Borrower shall be joint and several.
The captions and beadings of the paragraphs of this Muanpage are for convenience only wnd are not te be used to
interpret or define the provisions hereof,

14, Notice. Except far gny notice required pnder spplicadae 2w to be given in another manner, () any notice to
Borrower provided for in this Mortgage shall be given by mailing sich notice by certified mail addressed to Borrower: at
the Property Address or al such other nddress as Borrower may desigiate by notice to Lender us provided herein, and
(b) any notice to Lender shalt be given by certified mail, return receip riquested. to Lender’s address stated hervin or to
such other ddress as Lender may designale by notice 10 Borrower s vovided herein, Any notice provided for in this
Marngage shall be deemed to have been piven 1o Borrower or Londer when givenin the manner designated herein. .

15, Uniform Mortgage: Governing Laws: Scverability, ‘This form of moilgage rombines uniform covenants for national
use and non-unifarm covenants with limited variations by jurisdiction to constaye n upiform security instrunient covering

real property. This Morigage shall be governed hy the law of the jurisdiction ih s hich the Property is located. Tn the

event that any provision or clause of this Mortgage or 1he Note conflicts with appiiczaiesiaw, such conflict shall not affect
other provisions of this Mortgage or the Note which cnn be given effect without (hCconflicting provision, and to this
end the provisions of the Morfgage and the Nowe are declured to be severable.

16, Borrower's Copy. Borrower shall be furnished & conformed copy of the Note and of this Mortgage at the time
of excentfon or after recordation hereol. L

17. ‘Transfer of the Property: Asvinption, 1f al) or any part of the Property or an interest therdin is sold or transferred
by Borrower without Lender's prior written consent, excluding (@) the creation of a lien or exewminance subordinate: to
this Maortgage, (b) the creation of a. purchnse money security interest for household npplinnces,. /S)ia transfer by devise,
descent or by operation of Jaw upon the death of a joimt tenant or (d} the grant of any leaschold interest of three years or less
nol sonlaining an option 1o purchase, Lender may, at Lender's oplion, declure all ahe sums secured by ((his Mortgage to -be
immedintely due and puayable. Lender shadi hnve waived such option to accelerate if, prior to the sale or irznsfer, Lender
and the person to wham the Property is to be sold or transferred rench ngreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall reguest. if Lender has waived the option to accelerate provided in this paragraph 17, and il Borrower's successor in
interest has execuled o written assumption agreement nceepted in writing by Lender, Lender shall relénsé Borrower from all
obligations vnder this Mortgnge and the Note., ’

If Lender exercises such aption to accelerate, Lender shall mail Borrower notice of acceleralion in accordance with
paragraph 14 hereof. Such notice shall provide o period of not less than 30 days from ihe date the. notice is maited within
which Borrower may pay the sums declured due. 17 Borrower fails 10 pay such sums prior to the expiration of such peried,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph- 18 hercof.

Non-Unironse Covenants, Dorrower und Lender linther covenant nnd agree as follows: o

18, Accelerntion; Remedies, Except as provided in paragraph 17 hereof, upon Borrower’s hrcs@l;h of uny covenant or
agreement of Borrower in (his Mortguge, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; {2} the action
required to cure such breach; {3) a daie, nof less (han 30 days from the date the notice js mailed to Borvewer, by which such
breach must be cuted; and (4) that fallure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Martgage, Foreclosure by judicial proceeding and sale of the Property. The natice
shall further inform Borrower of the right to reinstate after ncceleration and the right to sssert in the foreclosure proceeding
the non-existence af a defanll or any other defense of Borrower to acceleration and forectosure. If the breach is not cured on
or befare the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
hnmediately due and payable without further demangd =nd may foreclose this Morigage by judicial proceeding. Lender shalf
be entitled to collect In such proceeding al) expenses of foreclosure, including, but not Bmited to, reasonable attorney’s fees,
and cosis of documentary evidence, abstracts and title reports, ) . RS :

19, Borrowers Right to Reinsinte. Notwithsianding Lender's zeceleration of the sums secured ‘by this Mortgage,
Borrawer shull Brve the right to have any proceedings begun by Lender to enforce this Morngage discontinued at any time
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an No., 50-01-038745

N SR R Ry 0

“THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHAﬁGES‘&N THE INTEREQ}T RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

MOWER MUST PAY. - | '

This Rider is made this 10th day of _October . 51985 , and is incorporated
into and shall be deemed to amend and supplemant the Mortgage, Deed of Trust, or Deed to:
Becure Debt (the "SBecurity Instrument”) of the sawe date given by the undersigned (the
"Borrower™) to secure Borrover's Wote to FED I AND_LO SOCIATION OF
CHICAGO (the "Lender") of the same date (the "Note") snd: covering the property described
in the Security Instrument and located at: : ‘ .

4251 S.‘.Fruncisco Chicapa, Illinocis 60632 . ; i
Property Address : :

Modifications. In addition to the covenants snd agreements msde in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTERRAT RATE AND MONTHLY PAYMENT CEANGES

The Note bis an "Initial Interest Rate" of _3.75 X. The Note interest rate may be
increansd or ducrossed oo the lsr  day of the month beginning on _December 1 , 1986
and on that day oZ *he month every _)|2  wonths thereafter.

Changes in the joterast rate are governed by changes in an interest rate index called
the "Index". The Iv ey is the: [Check onme box to indicate Index,]

1) [¥] *Natiocna! Monthly Median Cost of Punds for FSLIC Insured Savings and Lean
Associations.

) 3 «» &=

[Check one box to indicate whztiier thare is any maximum limit on changes in the interest
rate on each Change Date; if nv *ox is checked there will be nc maximum limit on changes.]
{1) ] There is po maximum liai% on changes in the interest rate at any Change Date.

(2) ] The interest rate caniot be increased to a rate greater than percent
or decreased to a rate less than __ percent during the life of this loan.,

{3) £X The interest rate cannot “e) changed by more than 2.00  percentage point(as)
at any Change Date, nor shall the inter<r< rste be incressed to a rate greater than 13,73
perceant or decreassd to a rate less than _8,75% percent during the life of this locan.

If the interest rate changes, the amount of Borrower's monthly paymente will change
as providad in the Note. Increases in the imtzcest rate will result in higher payments.
Decreases in the interest rate will result in .(owr payments,

3. LOAN CHARGES

It could be that the lcan secured by the Sccvrity Instrument is subject to a law
which sets maximum loan charges and that law is inte preted so that the interest or other
loan chargas collected or to be collected in conrrzction with the loan would exceed
permitted limits., If this is the case, then: (A) any suchb lcan charge shall be reduced by
the smount necessary to reduce the charge to the permitted limit; and (B) any sums already
collected from Borrower which exceeded permitted limitevil 1l be refunded to Borrower.
Lender may chooss to make this refund by reducing the principei swed under the Fote or by
making a direct payment to Borrower.

C. FRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security
Instrument are subject to & lien which has priority over this Securily ‘nstrument, Lender
may send Borrower a notice identifying that lien. Borrower shall prountly act with regard
to that lien as provided in parsgraph & of the Securicy Instryument ¢r sball promptly
secure an sgreement in a form satisfactory to Lender subordinating threi lien to this
Security Instrument.

D. TRANSFER OF THE FROPEATY

If there is & transfer of the Property subject to paragraph 17 of the Security
Iostrument, without the prior written consent of Lender, Levder may require (1) an
increase in the current Note interest rate, ot ¢{2) an increase in (or removal of} the
limit on the amount of any one interest rate change (if there ie s limit), or (3) a change
in the Base Index figure, or all of these, as a condition of Lender's waiving the option
to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the

(SEAL) C3AL:

* If more than one box is checked or if no box is checked, and Lender and Borrower do not
otherwise agree in writing, the first Index named will apply.

1D 83/058 [Rev 06/85]
AML PLANS 12, 13, 14, 15, 16, 17
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BOX _166

ADJUSTABLE RATE
LOAN RIDER

JOHN A, LAREZ, a bachalor

TO

STANDARD FEDERAL SAVINGS & LOAN
ASSOCIATION OF CHICAGO
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Z
>

4192°§, Archer Avenue

Chicago, I1linois, 60632

UPON PROPERTY LOCATED AT

amwp”wm mﬂmunwmwo

Chicago, Iliinois: 60632
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