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MORTGAGE oo oo

Hausing Act.’ -

tStuALDA " : SR
RAUL PEREZ SR. AND POMININX PEREZ, HIS WIFE-- e - : == Mortgagor, und
MIDWEST FUNDING CCORPORATICN - e e e e e ,
a cotpotation organized and exisling under the laws of 'THE STATE OF ILLINOIS
Mortgagee. ' ’ ' .

THIS INDENTURE, a??!h? 3 ~=—-day of NOVEMBER~~~——=~ 1985~ between..

P s Rhiiti-

WITNESSETH: That whereas the Morlgagor is justly indebted to the Mcrigagee, as is evidenced by a cedtain
promissory note bearing even date herewith, in the principal sum of SIXTY FIVE THOUSAND TWO, HUNDRED .
FIFTY AND NO/100 ' Dollas {(§. 65,250.00-—-)

ot .

payable with inter=st al the rate of TWELVE-—————per centum ( 12, 0Q~—~~-%) pes annim on the unpaid bal:

ance until paidianl made payabie to the order of the Mottgagee at its offlice in DOWNERS GROVE, . ILLINOILS-
fe e . or at such other place as the holder may designate in writing, and deliver-

ed; the said principsi and interest being payable in monthly installments of SIX HUNDRED SEVENTY. ONE AND

17 /100 m s e - Dotlats (8 §71.17~—mm—mmmmm———) on the: first day -
of  JANUARRY lw—==c==r=19 B6~~ and a like sum on the first day of each and every month thereafter until
the nole is fully paid, exclept that the final payment of principal and interest, it nol sooner paid; shall be due and
payable on the first day o1 SEaCEMBER 1- i S -

NOW, THEREFORE, the sn:2 Morigagar, for the better securing of the payment of the said piincipal sum-of
money and interest and the performeace of the covenants and agreements herein contained; does by these pres-
ents MORTGAGE and WARRANT (ntu tiie Mortgagee, its successors ot assigns, the following described Real
Esiate situate, lying, and being in the county ol -COCK and "the Stale of
Minois, to wit: o B

10T 10 BLOCK 4 IN J.E. WHITE'S -KEi7OG PARK SUBDIVISION- OFTHE EASY -20-ACRES-OF THE-
SOUTH 1/2 OF THE SOUTHWEST 1/4 COF SICTION 29, TOMSHIP 40 NORTH, RANGE 13; EAST OF.
THE THIRD PRINCIPAL MERIDIAN, IN COOS JOUNTY, ILLINOIS. .

THE RIDER TO STATE OF ILLINOIS MORTGAGE HUZ-92116M (5-80) ATTACHED HERETO AND EXECUTED
OF EVEN_ DATE HEREWITH IS INCORPORATED HERI{IN AND THE COVENANTS AND AGREEMENTS OF THE
RIDER SHALL.AMEND AND SUPPLEMENT THE. COVENANLS AND AGREEMENTS CF THIS. MORTGRAGE AS.IF

PREPARED BY: JILL. 3. VOCHT S
RETURN. TO: MIDWEST FUNDING CORPORATION
1020 31ST STTEET, SUTTE 401 - 0
. DOWNERS GR WE, - ILLINOIS * 60515

TOGETHER with all and singular the lenements, hereditaments and appyrieharices thereunto belonging, and
he rents, issues, and profits thereof, and all apparatus and {ixtures of every wind Joi the purpose of. Supplyving ot
distnibuting heat, light, water, or power, and all plumbing and other fixtures in o that may be placed in, any
building now or hereafler standing on said land, ard also all the estate, right, title, and inlerest of the 5aid Mort-
gagor in and to said premises.

TO HAVE AND TO HOLD the above.described premises, with the appurtenances and fixiures, unto the said
Morigagee,: its"successors and assigns, forever, for the purposes and uses herein set fc:th/ free from all rights
and benefils -under and by virlue of the Homestead Exemption Laws of ‘the State of linois, ‘inich said rights
and benefits the 'said Mortgagoil does hereby expressly release’and™waive,” 77" "7 Q.

AND SAID MORTGAGOR covenants and aglrees:

To keep said premises in good repair, and not to do, or permit ta be dene, upon said premises, anything.
that may impair the value thereof, or of the security intended 1o 'be effecied by virtue of this instiiment; not to
suffer any lien of mechanics men or malerial men to altach lo said premises; 10 puy Lo the Morigages, as here.
inafter provided, uatil said note is fully paid, (1) a sum suificient to pay: all taxes und ussessments on-said peem.
ises, or any lax or assessmen! that may be levied by authority of the State of [llinéis, or of the céunty, town,
vitlage, or cily 1n which the said land is situate, upon the Mottgugor ‘on account of (he ownership theteol; (2)
a sum sufficient to keep all buildings that may al any time be on said premisés, during the conlinusnce of $2id.
indebledness, insured for the bencflit of the Martgagee in. such forms of. ingurance. and.-in Such:;amounts, -as may-.
be required by the Mortgagee. .

In cuse nf the refusal-ar-neglect of the Mortgagor 1o muke such' puysients, of to &ulisfy an¥ prior lien or. in: |
cumbrince other thun'thut for taxes or axsessments on Said premises, o0 1o keep said. premises in.goud.repais, she. ...
the Murtgugee miy pay such taxes, dssessments, aad . insurance premiums; when due, aad min moke such repines
to the propenyv. herein montghped us an its-disceetion- it may deem recessary - for-the proper proserviin rhireof,
and uny-moneys <o paid or expended shall become so much additional indebiGliesSs, Secured by 1RT8 onill e, (0
be puid gut of proceeds of the sale of the muntgaged premises, if nol otherwise piid by the Martgugor.

It is expressiy provided, however (all other provisions of this mortgbge Lo the conttigy n'o'('\'r-rfths'rahding).'
that the Mostpagee shull not be required nor shall il have the tight to pay, discharge, ar FEMAVE DAY, LaN, HS5E85-
ment; ortax lien upon or against the premises described herein ar-any part theres] or the improve) ents st{yated,
thercon, so'fong as the Mortgagor shall, ia good [aith, conias) the sume of the Vilidity theteol by upnropriate
legal-proceedings brought in a court ol compelent juiisdiction, which shall ope préy he collection of
the tix, ‘assessment. or lien so contested-and the 'sale or forfeiturs ol 1hé 'said premises or unv part theteof o
satisly the same. '

Reutaces FHA-2116M, anich may be used until Supbly 15 exhausied STATE OF ILLINGOIS
MLUD.92Y16M 15.80)
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ROMUALDA XNSMEEDNX PEREZ, HIS WIFE

.

preceding paragraph shall exceed the amount of the payments astually made by the

UNQFFICIAL COPY ¥

RIDER TO STATE OF ILLINOI
MORTGAGE HUD-92116M (5~80)

This rider attached to and made part:of the Mortgage -between: RAUL:-PEREZ -SR. AND.
Mortgagor,

and MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION-=———~———— -Mortgagee,

dated NOVEMBER 7, 1985--—-tevises sald Mortgage as follows: - - . [l.u

PR

1, Page 2, the secoﬁdfcovanantibf4Eheiﬁbrﬁgaéor is améhdedgtb'réairwwf-;:v

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will pay
to the Mortgagee, on the first day of each month until the sald note: is.fully paid, -
the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the premiums that
will next become due and payable on policies of fire and other hazard
insurance covering the mortgaged property (all as estimated by the
Mortagee) less all sums already paid therefor divided by the number of
months “o elapse before one month prior to the date when such ground rents,
premiums, taxes and assessments will become delinquent, such sums to be
held by Movtgagee in trust to pay said ground rents, premiums taxes and
special noesiesments; and

(b)  All payments men.ioned in the two .preceding subsections of this paragraph
and all payments tc be made under the note secured hereby shall be added
. together and the aggregate amount thereof shall be paid by the Mortgagor
each menth in a single payment to be applied by the Murtgagee to the
following items in ths order set forth:

(1) pground rents, if any. taxes, special assessments, fire,
and other hazard insurance premiums;
(II} 1interest on the note G4eruved hereby; and
(II1) amorcization of princips’-of the said note.

Any deficilency in the amount of ary such aggregate monthly payment shall,
unless made good by the Mortgagor piov to the due date of the next such
payment, constitute an event of defauvlc/under this mortgage. The
Mortgagee may collect a '"late charge' hrc fo exceed four cents (4¢) for
each dollar (Sl) for each payment more than lifteen (15) days in arvears,
Lo cover rthe extra expense involved in handl/ng delinquent payments,

If the total of the payments made by the Mortgagor under subsection (a) of the

Morcgagee for ground rents, taxes, and assessments, or Ilnsuraice premiums, as the
cdse may be, such excess, if the loan is current, at the option 0i the Mortgagor, or
ghall be credited on subsequent payments to be made by the Mortgayor, or refunded to
the Mortgagor. If, however, the monthly payments made by the Mortgagor under sub-
section (a) of the preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessments, or insurance premiums, as the case may be, whe( tte same shall
become due and payable, then the Mortgagor shall pay to the Mortgagee any amnunt
necessary to make up the deficiency, on or before the date when pavyment of ‘such.
ground rents, taxes, assessments, or insurance premiums shall be due. I{f at any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisiotiza oF the
note secured heveby, full payment of the entire indebtedness represented therecy, the
Mortgagee shall, In computing the amount of such indebtedness, credit to the account
of the Mortgagor any balance remaining in the funds accumulated under the provisions
of subsection (a) of the preceding paragraph. IF rhere shall be a default under any
of the provisions of this mortgage resulting in a public sale of the premises covered
hereby, or if the Mortgagee acquires the property otherwise after default, the
Mortgagee shall apply, at the time of the commencement of ‘such proceedings or at the
time the property is otherwise acquired, the bhalance then remaining in the funds
accumulated under subsection (a) of the preceding paragraph as a credit against the
amount of principal then remaining unpaid under said note. .

259-703b
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~ Page ‘25" the!penultimate paragraph is amended to add the following sentence:

. ‘This option- may -not be exercised by the Mortgagee when the
ineiigibility for ‘insurance-  under the National Housing Act
‘is due to the Mortgagee's failure to remit the mortgage
insurancepremium to:the Departmeht 'of Housing and Urban
Development.

Datea;as qffth;naace-of'the mortgage referred to herein.

Y

B : Mortgagor: ° @]
’ RAUL PEREZ SR.

X (1223/11/L14:m[512? ﬁa?/?ﬁgﬁ
REETELNIETE SERPR 4 o Mortgagor - 7
il /mOMUALDA RW'P@REZ
o
)
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AND IN THF EMFNT That the whole of said debt 1s declared to be due. the Mortgagee shall have the right
ymmudiately Lo foreclose this mortquge. and upon the filing of aay bil] for that purpose. the court 1n which such
it 1 filed =ay at anv time thereaftee, either before oc after sale, and without notice to the sayd Mortgagor, ot
amn oarty laiming undet caid Mortgagor. and without regard ta the solvency or insolvency at the nime of such
noslicnlinns for appuintment of a recewver, or for an order 1o place Mortgagee in oossession of the premises >f
‘hu person ar persons trable for the poyment of the indebledness secured hereby, and without regard to the value
W <wid premises of whether the same shall then be occupied bv the owner of the equity of redemption, as 4
mamesreud, enter an order placing the Mortgagee in possession of the premises, or appoint a receiver for the
henelir of the Sonzages with power 10 coliect the rents, 1ssues, and profits of the said premises duning the
sendency of such foreciosure sult and, 1 case of sale and a deficiency. during the [ull statutory period of re-
demstion. and such rents, 1ssues, and profits when collected mayv be applied toward the payment of the indebted-
ness, cosls, taxes, tasurance, and other items necessary f{or the protection and preservation of the property

Whenever the said Mortgugee shall be placed in possession of the above described premises under an order
of u court 1n which s sction 1s pending to foreclose this mortgage or a subsequent morigage, the said Most-
Ragee, 1n its discretion, =iy keep the said premises in good repair; pay such curreat or back tuxes and assess.
meals as muay 2e duw on the smd premises, pay for and maintain such insurance in Ssuch amounts as shail have
been required hy the Morigogee, lease the said peemises to the Mortgagor of others upea such terms and cond-
tions, ether within ot hevond any period of redemption. as are approved by the court: collect and receive the
rents, 1ssues, and prafits for the use of the premises hereinabove described; and employ other persons and ex-
pend stsell such amounts as are reasonably necessary to carry out the provisions of this paragraph.

AND IN ORSE OF FORECLOSURE of this mortgage by said Mortgagee 1a any court oi law or equity, a
reusonable <dr. chal! be ullowed for the solicitar’s fees, and stenographers' fees of the complainant in such
proceeding, und 7430 for all outlays for documentary evidence and the cost of a complete abstract of title for
the purponse of suck inreclosure; and in case of anyv other suit, or legul proceeding, wherein the Mortgagee shall
be made & purty therrce by reason of this mortgage, 1ts costs and expenses, and the reasonable fees and charges
of the allarneys or solic.tors of the Mortgagee, so made parties, for services a such suit or proceedings, shall
be a (urther lien and Cpiree upon the said premises under this martgage, and all such exp:nses shall become
so much additional indeatrdiess secured hereby and be allowed in any decree foreclosing this mortguze.

AND THERE SHALL BZ (NCLUDED in any decree foreclosing this mortgage and be paid oul of the pro-
ceeds of any sale made in presuance ol any such decree: (1) All the costs of such suit or suits, advertising,
sale. and convevance, incluging a’torneys’, selicitors’, and stenograph:rs’ fees, outlays for documentary evy-
dence and cost of siid abstract aad eyamination of title: (2) all the ' mornevs advanced by the Mortgagee, \f any,
for the purpose aulhorized in the mosigage with interest on such advances at the rate set forth 1n the note se.
cured heteby, from the time such advapces are made; (3} all the accrued interest remaining unpaid on the in-

debledness hereby secured: (31 all thel saiw principal money temaining unpaid. The overplus of the proceeds
of sale, 1f any, shall then be paid to the-Yaitgagor.

{l Mortgagor shall payv said ncle at the“ciao and in the manner aforesaid and shall abide by, comply with,
and dulv perform all the covenants and agteener.s nerein, then this conveyance shall be null and void and Mort-
gagee will, within thirty (30) days after written G mand therefor by Mortgagor, execute a release or satisfaction
of this mortgage, and Mortgagor hersby waives the be-cfits of all stalutes or laws which require the earlier ex.
escution or delivery of such release or sanisfaction by dort agee.

IT IS EXPRESSLY AGREED that nu extension ol the Jime for payment of the debt hereby secured given by
the Mortgagee to any successor in interest of the Mortgasir shall operate to release, in any manner, the criginal

hability of the Mortgagor.
THE COVENANTS HEREIN CONTAINED shall bind, and <t benefits and advantages shall inute, to the

tespective hewrs, execulors, administrators, successors, and zes gns of the parties hereto. Wherever used,

the singular numbee shail include the plural, the plurai the sin uiar, and the masculine gender shall include
the feminine.

WITHESS the h and seal of the Mortg.lor.%? dz@n%ypﬁ firs? weitten.
, ¥ . . "
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[CsEALT]
RAUL PEREZ SR. ROMUALDA XROMKRRR PEREZ
CsEAL] ~ CSEAL]
STATE OF ILLINOIS D
LR
COUNTY OF
I, THE UNDERSIGNED~ , @ notary public, in and for the <ria’y and State
s

fo"ﬁﬂﬁuﬂ?oh"'by Centify That RAUL PEREZ SR.
and “HOPIXODR PEREY

person whose nameg

~his wifs, perscnally known tc me to be the same
ARE~-————= subscribed to the foregaing instrument, appeated before me this day in®

person and acknowiedged that —THEY~~—- signed, sealed, and delivered the said instrument sk THEIR-———=—.
(ree and voluntary act for the uses and purposes therein set forth, including the release and jhiver of the right

of homestead.
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