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(In Duplicate)

MORTGAGE

THIS MORTGAGE (this "Mortgage"), dated and effective as of
the 6th day of November, 1985, by WILLIAM PAPPAS and OLYMPIA
PAPPAS, his wife, 3225 Brookdale, Northbrook, Illinois 60062
("Mortgagor®) in favor of AMERICAN MATIONAL BANK OF ARLINGTON
HEIGHTS, a national banking association, with its principal
place of business at One North Dunton, Arlington Heights,
Illinois 60006 ("Mortgagee”), has reference to the foellowing
facts and circumstances:

MORTGAGOR is obligated and indebted to Mortgagee for
loans/alvances, extensions of credit and/or other financial
accommodations {the “"Loan"), as evidenced by a promissory note
dated November 6, 1985, in the original principal amount of
Three Hunared Thousand and No/100 Dollars ($300,000.00) (the
"Note") execyied and delivered to Mortgagee by Mortgagor.

NOW, THEKETCRE, in consideration of the Loan and any other
loan, advance, eztension of credit and/or other financial
accommodation at ary, time made by Mortgagee ko or for the
benefit of Mortgaguer, Mortgagor agrees with Mortgagee as
follows:

1. LZEFINITIONS AND TERMS

1.1 The following words, terms and/or phrases shall have
the meanings set forth thereiafter and such meanings shall be
applicable to the singular and plural form therecE, giving
effect to the numerical differvnce; whenever the context so
requires, the use of "it" in refizrance to Mortgagor shall mean
Mortgagor as identified at the begirning of this Mortgage:

{a) "Aand/or": one or the‘ccher or both, or any one
or more or all, of the things or "Perscns" (hereinafter
defined) in connection with which the conjunction is used.

(B) "Charges": all national, fedsial, state,
county, city, municipal and/or other governmenial {or any
instrumentality, division, agency, body or depa-irment thereof)
charges, impositions, levies, assessments and taxes (whether
general, special or otherwise), water charges, sdwer service
charges, liens, claims or encumbrances upon and/or relating to
the "Mortgaged Property" (hereinafter defined), "Mortgegor'ls
Liabilities" (hereinafter defined) and/or "Mortgagor'c
Obligatiaons" (hereinafter defined).

{C) "Documents": the definition ascribed to thLis
term in Paragraph 2.3 below.

(D) "Encumbrances”: all liabilities, claims, debts,
exceptions, easements, restrictions, security interests,
Charges and all other types of encumbrances.

THIS INSTRUMENT PREPARED BY AND AFTER RECORDING SHOULD BE
RETURNED TO: Walter D. Cupkoviec, Esg., 140 South Dearborn
Street, Suite 1400, Chicago, Illinocis €0603.
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"Bguipment": all present and future apparatus,
machinery, eguipment, furniture, fixtures and articles of -
personal property of any and every kind and nature whatsoever
used, attached to, installed or located in or on the "Premises"
{hereinafter defined}, or required for use in or on or in
connection with the Premises or the management, maintenance,
operation or business thereof and all replacements thereof,
subgtitutions therefor and accessions thereto, including,
without limitation, any such item now or at any time or times
hereafter situated on the Premises and used to supply or
otherwise deliver heat, gas, air conditioning, water, light,
electricity, power, plumbing, refrigeration, sprinkling,
ventilation, mobility, communication, incineration, and all
cother related or other such services.

(F) YEvent of Default": the definition ascribed to
this term in Paragraph 6.1 below.

(G) "Leases": all present and future leases,
agrecmconts, tenancies, licenses and franchises of or from the
Premises and/or the Equipment or in any way, manner or respect
required, existing, used or useable in connection with the
Premises und/or the Equipment or the management, maintenance,
operation ol business thereof, and all deposits of money as
advance rent st for security under any or all of the Leases and
all guaranties of lessee's performances thereunder,.

() "Meortaaged Property": (a) the Premises; (b) the
"Rents" (hereinafter defined); (¢) the Leases; (d) the
Equipment (which shal) e deemed to be a part of the Premises,
whether physically attached thereto or not}; (e} all present
and future judgments, awvar-ds of damages and settlements made as
a result or in lieu of any taking of the Premises, the
Ecquipment and/or the Leases: or any part thereof, under the
power of eminent domain, or for any damage (whether caused by
such taking cor otherwise) theietd; (£) all present and future
ingurance policies in force or-elfect insuring the Premises,
the Rents, the Leases or the BEguipruent; and (g) all proceeds of
each and every of the foregoing.

SERSLYE

(I) "Mortgagor's Liabilities": (a) the payment of
any and all monies, including, withoutF limitatien, the payment,
when due or declared due, of the principédl sum of the Note and
interest thereon (including all additional ‘nterest set forth
therein), now and/or hereafter owed or to lbrnome owing by
Mortgagor to Mortgagee under and/or pursuant  Y¢ the terms and
provisions of the Note; (b) the payment of any =nd all aother
debts, claims, obligations, demands, monies, liabilities and/or
indebtedness {of any and every kind or nature) ncw ard/or
hereafter owing, arising, due or payable from Mortgagcr to
Mortgagee under and/or pursuant to the terms and provisions of
this Mortgage {including, without limitation, all advaricas made
to protect and preserve the value of the Mortgaged Propefty and
the priority of Mortgagee's lien thereon): and (c) the pavmuant
of any and all other debts, claims, obligations, demands,
monies, liabilities and/or indebtedness {(of any and every kind
or nature) now and/or hereafter owing, arising, due or pavyable
from Mortgagor to Mortgagee, howsoever evidenced, created,
incurred, acguired or owing, whether primary, secondary,
direct, contingent, fixed or otherwise, and arising under
and/or pursuant to the terms and provisions of this Mortgage,
the Note, and/or in the Other Agreements. The amount of
Mortgager's Liabilities is presently Three Hundred Thousand and
Ne/100 rpollars ($300,000.00).

(J) "Mortgagor's Obligations": the prompt, full and
faithful performance, discharge, compliance and observance by
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Mortgagor of each and every term, condition, warranty,
representation, agreement, undertaking, covenant and provision
to be performed, discharged, observed or complied with by
Mortgagor contained in this Mortgage, the Note, and/or in the
Other Agreements.

{K) "Other Agreements": all agreements, instruments
and@ documents, including, without limitation, loan agreements,
securlty agreements, guaranties, mortgages, assignments of
rents, deeds of trust, notes, letters of credit, advices of
credit, bankers acceptances, pledges, powers of attorney,
consents, assignments, contracts, notices, leases, financing
statements and all other written matter heretofore, now and/or
from time to time hereaflter executed by and/or on behalf of
Mortgagor and delivered to Mortgagee, or issued by Mortgagee
upon the application and/cr other request of, and on behalf of
Mor tgagor.

(L) "Person": any individual, sole proprietorship,
partnership, jolnt venture, trust, unincorporated organization,
assocializn, corporation, institution, entity, party or
government {whether national, federal, state, county, city,
municipal «or otherwise, including, without limitation, any
instrumentality, division, agency, body or department thereof).

(M) “l'remises™: all of the following described real
estate, and all-of Mortgagor's estate, right, title and
intereat therein, Gi:vated, lvying and being in the City of
Franklin Park, County of Cook, State of Illinois, and legally
described on Eghibik A attached hereto and made a part hereof,
together with all buildinas, improvements, tenements,
easements, hereditaments and appurtenances now and/or at any
time or times hereafter ugor, belonging or ctherwise
appertaining to or situated . on said real estate and all
heretofore or hereafter acqguired. roads, alleys, streets and
other publicways abutting saidl real estate, whether before or
after vacation thereof.

SE8SLED

{N} "Rents": all presenk and future rents, issues,
avails, profits and proceeds of or f{rnom the Premises, the
Leases and/or the BEquipment.

2. CONVEYANCE

2.1 To secure the payment by Mortgagor of Mortgagor's
Liabilities and the performance by Mortgagor o« Jiortgagor's
Obligations, Mortgagor hereby does warrant, greriy give,
bargain, confirm, assign, pledge, set over, transfer, sell,
convey, remise, release and otherwise mortgage to-JMortgagee,
its successors and assigns, forever, the Mortgaged Froperty for
the purposes and uses set forth in this Mortgage; prowiled,
nevertheless, that if Mortgagor, its successors or assigrs,
shall satisfy, discharge and otherwise pay to Mortgagee, 1:s
successors or assigns, in full, Mortgagor's Liabilities anrd
keep and perform all of Mortgagor's Obligations, then this
Mortgage shall become null and void and shall be released at
Mortgagor's expense.

2.2 This Mortgage shall operate as and constitute a
Security Agreement with respect to that portion of the
Mortgaged Property constituting property or interests in
property, whether real or personal, tangible or intangible,
which are subiject to the pricrity and perfection of security
interest provisions of the Uniform Commercial Code or any
similar and applicable law, statute, code or other governing
body of law. Therefore, to secure the payment by Mortgagor of
Mortgagor's Obligations, Mortgagor hereby grants to Mortgagee a
security interest in the Mortgaged Property.
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2.3 Mortgagor, immediately upon request by Mortgagee, at
Mortgagor's sole expense, will make, execute and deliver and/or
will cause to be made, executed and delivered to and/or for the
benefit of Mortgagee, in form and substance acceptable to
Mortgagee, all Documents that Mortgagee is advised are and/or
deems necessary or appropriate to evidence, document or
conelude the transactions described in and/or contemplated by
this Mortgage or the Other Agreements or required to perfect or
centinue perfected, as valid Encumbrances, the Encumbrances
granted herein or in the Other Agreements by Mortgagor to
Mortgagee upon the Mortgaged Property. "Documents" means any
mortgage, deed of trust or similar instrument, assignment of
leases, assignment of rents, note, security agreement,
guaranty, financing statement, assignment of insurance, loss
payable clause, mortgage title insurance policy, letter of
opinion, waiver letter, estoppel letter, consent letter,
non-cffset letter, insurance certificate, appraisal, survey and
any otber similar such agreements, instruments or documents,

3. COVENANTS, WARRANTIES AND REPRESENTATIONS

3.1 “#crtgagor covenants with and warrants and represents
to Mortgager as follows:

(A} Martgagor promptly will pay, or cause to be
paid, when due ‘o: - declared due, Mortgagor's Liabilities and
promptly, fully and.faithfully will perform, discharge, observe
and comply with each and every of Mortgagor's Obligations.

{B) Mortgagor now has and hereafter shall maintain
the standing, right, power and lawful authority to own the
Mortgaged Property, to carry on the business of and operate the
Mortgaged Property, to enter Jnto, execute and deliver this
Mortgage, the Note and the Slhier Agreements to Mortgagee, to
encumber the Mortgaged Property to Mortgagee as provided herein
or in the Other Agreements and to perform all of Mortgagor's
Obligations and to consummate all of the transactions described
in or contemplated by this Mortgays, the Note and the Other
Agreements,

S8CRSLhE

(C) The execution, delivery and performance by
Mortgagor of and under this Mortgage, “Lhe Mote and the Other
Agreements does not and will not constituce 'a violation of any
applicable law and does not and will not ceridlict with or
result in a default or breach of or under or sn acceleration of
any obligation arising, existing or created bv ¢¢ under any
agreement, instrument, document, mortgage, deed, trust deed,
note, judgment, order, award, decree or other restfriction to
which Mortgagor or any of the Mortgaged Property is eor
hereafter shall become a party or by which Mortgagorl o: any of
the Meortgaged Property is or hereafter shall become cound.

(D) Mortgagoer has duly filed and shall continve
timely to file all federal, state and other governmental “tix
and similar returns which Mortgagor is reguired by law to file
with respect to the Mortgaged Property and the operation and
business thereof. All taxes and other sums which are shown to
be payable under such returns have been and shall be timely and
fully paid and Mortgagor shall maintain adequate reserves in
amount to pay fully all such liabilities which hereafter may
accrue.

{E) All of the Leases, if any, are and shall remain
genuine, in all respects what they purport to be, free of
set~0ffs, counterclaims or disputes and valid and enforceable
in accordance with their terms. All parties to the Leases have
and shall have the capacity to contract thereunder. Except for
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security deposits provided for under the Leases, and revealed
by Mortgagor to Mortgagee in writing, no advance payments have
been or shall be made thereunder.

{F) There is no litigation, action, claim or
proceeding pending or threatened which might, in any way,
manner or respect, materially or adversely affect the Mortgaged
Property, the operation or the husiness thereof, Mortgagee's
Encumbrances thereon, the collectibility of the obligations
under the Note the ability of Mortgagor to repay the
obligations under the Note or the Ffinancial condition of the
Mortgayged Property or the operation or business thereof.

{G) Mortgagor and the Mortgaged Property possess and
hold and shall maintaln adequate properties, interests in
properties, leases, licenses, franchises, rights and
governmental and other permits, certificates, consents and
approvals to conduct and operate the business of the Mortgaged
Properly. None of the foregOLna contain or shall contain any
term or“condition that is materially burdensome to said
business =r materially different than those of the foregoing
customar.ily possessed or held by other parties conducting or
operating /a2 similar business.

(Hy / the location, existence and use of the Premises
and the Equipmen. are and shall remain in compliance with all
applicable laws; rules, ordinances and regulations, including,
without limitation, 5nilding and zoning laws, and all covenants
and restrictions of fecord.

{I) Mortgagnr is and shall remain in peaceful
possession of and will forever warrant and defend the Mortgaged
Property from and against jary and all claims thereon or thereto
cf any and all parties.,

3.2 Mortgagor covenants with and warrants and represents
to Mortgagee that Mortgagor is I1awfully seized, possessed and
the owner of and has good and ind<feasible, marketable
fee-simple title to the Mortgaged Ricmerty, free and clear of
all Encumbrances except (i) the Encumbrances of Mortgagee, and
(ii)} those Encumbrances described on Lxhibit B attached hereto
and made a part hereof.

3.3 Mortgagor covenants with and watcesats and represents
to Mortgagee as follows:

(A) Mortgagor will not change the uce or character
of or abandon the Mortgaged Property and at all tires hereafter
shall keep the Mortgaged Property in good conditicn 2nd repair
and will not commit or suffer waste and will make all ecessary
repairs, replacements and renewals {(including the regiscement
of any items of the Equipment} to the Mortgaged Property so
that the value and operating efficiency thereof shall ai/ all
times hereafter be maintained and preserved. Mortgagor snall
not remove any fixture or demolish any building or improvewent
located in or on the Premises. Mortgagor shall pay for and
complete, within a reasonable time, any building or improvement
at any time in the process of erection upon the Premises, shall
refrain from impairing or diminishing the value of the
Mortgaged Property and shall make no material alterations to
the Mortgaged Property which in the opinion of Mortgagee
diminishes its value, and promptly shall repair, restore or
rebuild any building or improvement now or hereafter on the
Premises which may become damaged or destroyved. Mortgagor
shall comply with all reguirements of law and all municipal
ordinances governing the Mortgaged Property and the use
thereof. Mortgagor shall permit Mortgagee, and its agents,
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upon demand, access to and to inspect the Mortgaged Property at
all reasonable times.

(B) Mortgagor promptly shall pay and discharge, as
and when due and payable, before any penalty attaches, all
Charges, that may be at any time levied, assessed or imposed
upon or against the Mortgaqged Property, or any part thereof,
and shall deliver to Mortgagee duplicate receipts evidencing
payment thereof at least thirty (30) days before delinguency.
If Mortgagee is required by legislative enactment or judicial
decision to pay any Charge in or to any state, municipality or
government on the Mortgaged Property (or ¢n any interest
therein), this Mortgage, the Note, the Other Agreements or
Mortgagor's Liabilities, all of Mortgagoer's Liabilities shall
become and be due and payable, at the election of Mortgagee,
thirty (30) days after the mailing of notice of such election
to Mortgagor; provided, however, said election and right to
elect will be unavailing and this Mortgage, the Note and the
Other ngreements will be and remain in £full force and effect as
thougn s2id law had not been enacted or said decision had not
been rerd-red if, notwithstanding such law or decision,
Mortgagor _i2wfully may pay such charge to or for Mortgagee and
does, in fact:. pay, when payable, so much thereof as, taken
with interest:.as aforesaid, does not exceed the maximum amount
of interest pecmitted by applicable law. If at any time the
United States cf America shall require internal revenue stamps
to be affixed tc/ this Mortgage, the Note or the Other
Adreements, Mortgago: will pay for the same, together with any
interest or penalties imposed in connection therewith,

(C) Mortgagar shall keep the Mortgaged Property free
and clear of all Encumbr@nzes (including, without limitation,
mechanics liens and other @Similar liens or claims for liens) of
any and every kind and naturt-except those described in
Paragraph 3.2 above, and, shuall -promptly pay or cause to be
paid, as and when due and payable or when declared due and
pavable, any indebtedness which-way become or be secured by
such an Encumbrance and, immediatsdy upon request by Mortgagee,
shall deliver to Mortgagee evidence satisfactory to Mortgagee
of the payment and discharge therecf. To prevent default
hereunder, Mortgagor may indemnify Mortrgagee, by a means
determined solely by and acceptable teo/mortgagee, against loss
by reason of such an Encumbrance which Mol tgagor may desire to
contest., If, in accordance with the terms.ol this Mortgage,
Mortgagee makes payment of any such Encumbrahce, Mortgagee
shall be subrogated to the rights of such clajnaat,
notwithstanding that the Encumbrance may be releaced of record.

8ERSLYE

{D) Mortgagor shall not, at any time oo times
hereafter, pledge, hypothecate or cotherwise encumber a.l or any
portion of the Mortgaged Property or Mortgagor's intelect
therein., Without the prior written consent of Mortgages,
Mortgagor shall not sell or otherwise transfer (which skaid
include a sale or transfer of the beneficial interest of
Mortgagor} all or any porticn of the Mortgaged Property or
Mortgagor's interest therein, Mortgagee, in its sole
discretion, may deliver or withhold@ such consent based upon
Mortgagee's determination, to its sole satisfaction, of the
ceredit worthiness and ability of the proposed assignee,
transferee or purchaser to satisfy, perform and discharge
Mortgagor's Liabilities in a proper and timely fashion ang
manner. Mortgagee, in its sole discretion, may condition the
delivery of its consent upon Mortgagor agreeing to provide for
such additional terms and conditions in the Note, Mortgage or
Other Agreements ag may be acceptable to Mortgagee, in its sole
discretion.
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1 present and future items of fixtures,
equipment, furnishings or other tangible personal property
(whether or not constituting a part of the Mortgaged Property)
related or necessary to or used or useable in connection with
any present or future building or improvement on the Premises,
or the operation or business thereof, are and will be owned
free and clear of all Encumbrances except those described in
Paragraph 3.2 above and Mortgagor will not acquire any such
property subject to any Encumbrance except those Encumbrances
described in Paragraph 3.2 above,

3.4 If Mortgagor, immediately after written demand from
Mortgagee, shall neglect or refuse to keep the Mortgaged
Property in good operating condition and repair or to replace
or maintain the same as herein agreed, to pay the premiums for
the insurance which is required to be maintained hereunder, to
pay and discharge all Encumbrances as herein agreed or
otherwise defaults in the performance of Mortgagor's
Obligations, Mortgagee, at its sole election, may cause such
repails or replacements to be made, obtain such insurance, pay
such Encumbrances or perform such Obligations. Any amounts
paild by tiortgagee in taking such action together with a per
annum rate /of interest thereon (computed on the basis of a
360~day yee: and charged for actual days elapsed) equal to 5.0%
plus the rate of interest announced and/cr published publicly
from time te Liue by Mortgagee at its principal place of
business in Arlington Heights, Xllinois as its prime (or
equivalent) rate of .interest, from the date of Mortgagee's
payment thereof untilirepaid by Mortgagor to Mortgagee, shall
be due and payable by Martgagor to Mortgagee upon demand, and,
until paid, shall constitute a part of Mortgagor's Liabilities
secured by this Mortgage Notwithstanding the foregoing, such
advances by Mortgagee shall not be deemed to relieve Mortgagor
from any default hereunder or impair any right or remedy
consequent thereon. The exzicise of the right to take such
action shall be optional witn Muctgagee and not obligatory upon
Mortgagee and Mortgagee shall 1hot in any case be liable to
Mortgagor for failure or refusal to exercise any such right.
In making any payments pursuant to /the exercise of any such
right, Mortgagee may rely upon any Lills delivered to it by
Mortgagor or any such payee and shall  »ot be liable for any
failure to make payments in any amounis ~ther than as set forth
in any such bills.

4. TAXES, INSURANCE AND CORLFMNATION

4.1 (A) Mertgagor, at all times, shall ‘xerep and maintain
the Mortgaged Property fully insured against loss or damage by,
or abatement of rental income resulting from, fire '‘and such
other hazards, casualties and contingencies as Mortgzgee, from
time to time, may require in companies, form, amounts nnd for
such periods as are satisfactory to Mortgagee, but, 1n auy
event, for not less than the full insurable value of the
Mortgaged Property. All such policies and renewals thereco?l
shall contain, in form and substance acceptable to Mortgag:a,
standard mortgagee loss payable clauses naming Mortgagee as the
loss payee as well as a standard waiver of subrogation
endorsement and shall be delivered, as issued, to Mortgagee,
with premiums therefor paid in full by Mortgagor. All pelicies
shall provide that they are non-cancellable by the insurer
without first giving at least thirty (30) days prior written
notice to Mortgagee of any intended cancellation. Mortgagor
will give immediate written notice to Mortgagee of any loss or
damage to the Mortgaged Property caused by any casualty. In
case of policies about to expire, Mortgagor will deliver to and
depcsit with Mortgagee renewal policies not less than
forty~-five {(45) days prior to the respective dates of
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explration., Mortgagor will deliver and deposit with Mortgagee
receipts for the payment of the premiums on all policies and
renewals thereof. 1In the event of foreclosure of title to the
Mortgaged Property in extinguishment of Mortgagor's

Liabilities, all right,

title and interest of Mortgagor in and

to any policles then in forece shall pass to the purchaser,

grantee or assgignee,

(B}({l} Full power is hereby conferrecd on Mortgagee:

{a)

(b)

(c)

()

to settle and compromise all claims under
all policies;

to demand, recelve and receipt for all
monies becoming due and/or pavable under
all policies;

to execute, in the name of Mortgagor or in
the name of Mortgagee, any proofs of loss,
notices or other instruments in connection
with all ¢laims under all policies; and

to assign all policies to any holder of
Mortgagor's Liabilities or to the grantee
of the Mortgaged Property in the event of
the foreclosure of this Mortgage or other
transfer of title to the Mortgaged Property.

{2) in *the event of payment under any of the
policies, th2 proceeds of the pclicies shall be paid

by the insurer

o Mortgagee and Mortgagee, in its sole

and absolute diccretion, may:

{a}

or

(b)

app’y such proceeds, wholly or partially,
after /geducting all costs of collection,
inclulding reasonable attorneys' fees,
either:

(i) toward +the alteration, reconstruction,
repair or realoration of the Mortgaged
Property or aQry. portion thereof; or

(ii) as a payment on account of Mortgagor's
Liabilities (witnout affecting the amount

or time of subseguernl: payments reguired to
be made by Mortgagor/ to Mortgagee under

the Note or the Other’ Agreements),

whether or not then due, b: payable, as

long as there is no contliict with the

terms of the Memorandum of Lease filed

with the Registrar of Titles orn March 15,
1977 as document no. LR 2926038;

deliver the same to Mortgagor.

4.2 (A) 1f required by Mortgagee, Mortgagor shall
deposit with Mortgagee on the first (lst) day of each month
until Mortgagor's Liabilities are fully paid, a sum equal to
one-twelfth (1/12) of one hundred fifteen percent {115%) of the
total annual Charges arising with respect to the Mortgaged
Property for the most recent ascertainable tax year. Subject
to the provisions of this Paragraph and provided that no Event

of Default then exists,

and no event which with notice or lapse

of time or both would become an Event of Default then exists,
Mortgagee shall, if it has required deposits by Mortgagor, pay

-8

SEESLYE






UNOFFICIAL CopPY *°

when and to whom due and payable under applicable law, all of
the aforesaid Charges. Notwithstanding the foregoing,
Mortgagee does not hereby assume any of Mortgager's obligations
under said laws to make such payments and nothing contained
herein, in the Note or the Other Agreements shall regquire
Mortgagee to perform any such obligations of Mortgagor except
for the making of the aforesaid payments in accordance with and
subject to the above specified terms. Upon occurrence of a
default or an Bvent of Default under this Mortgage, the Note or
the Other Agreements, Mortgagee shall not be obligated to make
such payments, but, at its sole election and in its sole
discretion, may make any or all such payments.

(B) If the deposits required by Subparagraph (A}
above are insufficient to pay the Charges for which they are
provided, on or before thirty (30) days before the same shall
become due and payable, Mortgagor shall deposit with Mortgagee
S§Ch asditional monies as are hecessary to pay, in full, such
Charoeas.

(C) Upon the written request of Mortgagee, Mortgagor
shall esta'’’lish with Mortgagee an insurance escrow for deposit
of funds fec the payment of insurance premiums Ffor all
insurance policlies reguired to be obtained and maintained by
Mortgagor pursvant to this Mortgage with respect to the
Mortgaged Property. Such insurance escrow shall be in such
amount and shall be¢ subject to such terms and conditions as
Mortgagee, in its =4Y2 and absolute discretion, may determine,

(D} Notwitlstunding Mortgagee's rights under
Paragraphs 4.2(A)-(C) above, in addition, Mortgagor shall
deposit with Mortgagee in ortgagor's account, established with
Mortgagee, sums sufficient-tO pay Mortgagor's Liabilities which
funds, and any interest earn=d thereon, may be used by
Mortgagee, in its sole discretior, for the payment of any and
all Charges, Bncumbrances, Morigezor's Liabilities ang
Mortgagors Obligations, as herein defined.

4.3 (A) All awards now or here;fter made by any public
or gquasi-public authority to or for (ke benefit of Mortgagor in
any way, manner or respect affecting, ¢rising from or relating
to the Mortgaged Property, or any portion thereof, by virtue of
an exercise of the right of eminent domain by such authority
(including, without limitation, any award FOJ taking of title,
possession or right of access to a public way, or for any
change of grade of streets affecting the Mortgescd Property}
hereby are assigned to Mortgagee as additional Gecurity for the
payment of Mortgagor's Liabilities (and for such ‘vurpose,
Mortgagor hereby grants to Mortgagee a security interest
therein);

(B) Mortgagee shall and hereby is authorized.
directed and empowered to collect and receive the proceeds of
any such awards from the authorities making the same and to
give proper receipts therefor (in Mortgagor's name, in
Mortgagee's name or in both names), and may, in its sole and
absolute discretion, use such proceeds for any one or more of
the following purposes:

{1} apply the same, or any part thereof, to
Mortgagor's Liabilities, whether or not then matured
and without affecting the amocunt or time of ;
subsequent payments reguired to be made by Mortgagor
to Mortgagee under the Note or the Other Agreements;

(2) wuse the same, or any part thereof, to
satlsfy, perform or discharge any of HMortgagor's
Obligations;
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use the game, or any part thereof, to
replace, repair or restore any or all of the
Mortgaged Property to a condition satisfactory to
Mortgagee; or

(4) release the same to Mortgagor.

(C) Mortgagor, immediately upon request by
Mortgagee, shall make, execute and deliver and/or cause ‘to be
made, executed and delivered to and/or for the benefit of
Mortgagee any and all assignments and other instruments
sufficient to assign, and cause the payment directly to
Mortgagee of, all such awards, free and clear of all
Encumbrances except those Encumbrances described in Paragraph
3,2 above. WNotwithstanding any taking by eminent domain,
alteration of the grade of any street or other injury to or
decrease in value of the Mortgaged Property by any public or
quasi-public authority or corporation, Meortgagor shall continue
to pay all of Mortgagor's Liabilities, as and when due and
payablie, until any such award or payment shall have been
actua111 recelved by Mortgagee, and any reduction in
Mortgagoi's. Liabilities resulting from the application by
Mortgagee f such award or payment as herein set forth shall be
deemed to ta\\e effect only on the date of such receipt. 1If,
prior to the t<ceipt by Mortgagee of such award or payment, the
Mortgaged Propesiy shall have been sold on foreclesure of this
Mortgage, Mortgazee shall have the right to receive such award
or payment to the cx:ent of any deficiency found to be due upon
such sale, with lega! interest thereon, whether or not a
deficiency judgment on- chis Mortgage shall have been sought or
recovered or denied, aand the reasonable attorneys' fees, costs,
expenses and disbursemencs incurred by Mortgagee in connection
with the collection of such Jaward or payment.

5. LEAS(ZS AND RENTS

5.3 In the Event of Default, or otherwise, at the sole
discretion and election of Mortgage2, Mortgagor shall have the
right to collect all of the Rents arising from the Leases, or
renewals thereof, and shall hold the tame, in trust, to be
applied to the payment of all Charges (uon the Mortgaged
Property, to the cost of the maintenancs of insurance policies
uvpon the Mortgaged Property required hereliy, to the maintenance
and repairs required hereby and/or to the rayment of
Mortgagor's Liabilities, as Mortgagee in its/s>le discretion
determines.

5.2 At all times, Mortgagee or any of Mortgagee's agents
shall have the right to verify the validity, amoun: or any
other matter relating toc any or all of the Leases, LKy nail,
telephone, telegraph or otherwise, in the name of Moc*ylivor,
Mortgagee, a nominee of Mortgagee or in any or all of s714
names.,

5.3 Unless Mortgagee notifies Mortgagor thereof in
writing that it dispenses with any one or more of the following
requirements, Mortgagor shall: {a) promptly upon Mortgagor's
receipt or learning therecf, inform Mortgagee, in writing, of
any assertion of any claims, offsets or counterclaims by any of
the obligors cf the Leases; (b} not permit or agree to any
material extension, compromise or settlement or make any
material change or modification of any kind or nature of or
with respect to the Leases or the terms thereof; and (c)
promptly upon Mortgagor's receipt or learning thereof, furnish
to and inform Mortgagee of all material adverse information
relating to or affecting the financial condition of any cbligor
of the Leases.

-10-
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Mortgagee, Mortgagor shall deliver to Mortgagee, in form and

substance acceptable to Mortgagee, a detailed certified rent

roll of all the Leases and such other matters and information
relating thereto as Mortgagee may request.

5.5 Upon the occurrence of an Event of Default under this
Mortgage or at the sole discretion and election of Mortgagee:

{A) Immediately upen demand by Mortgagee, Mortgagor
shall deliver to Mortgagee the originals of the Leases, with
appropriate endorsement and/or other specific evidence of
assignment thereto to Mortgagee, which endorsement and/or
agsignment shall be in form and substance acceptable to
Mortgagee.

{B) Mortgagee, then or at any time or times
thereafter, at its sole election, without notice thereof to
Mortgacor, may notify any or all of the obligors of the Leases
that L{he Leases have been assigned to Mortgagee and Mortgagee
{in its_ wame, in the name of Mortgager cor in both names} may
direct Bu4id cobligors thereafter tc make all payments due from
them undev the Leases directly to Mortgagee.

(C) sMortgagor, immediately upon demand by Mortgagee,
irrecovably, shall direct all obligors of the Leases then and
thereafter to mekz all payments then and thereafter due from
them under the Leascs dirvectly to Mortgagee.

(D) Mortgagea shall have the right at any time or
times thereafter, at its/ sole election, without notice thereof
to Mortgagor, to enforce the terms of the Leases and obtain
payment of and collect the-Rents, by legal proceedings or
otherwisge, in the name of Moltgagor, Mortgagee or in both
names.,

SEQGLYE

(B) Mortgagor, irrevocably, hereby designates,
makes, constitutes and appoints Mortgagee (and all Persons
designated by Mortgagee) as Mortgagor's true and lawful
attorney and agent-in-fact, with pawver, without netice to
Mortgagor and at such time or times kbaereafter as Mortgagee, at
its sole election, may determine, in the name of Mortgagor,
Mcrtgagee or in both names: (i) to demans payment of the Rents
and performance of the Leases; (ii) te enforze payment of the
Rents and performance of the Leases, by legel proceedings or
otherwise; (iii) to exercise any or all of Mocigagor's rights,
interests and remedies in and under the Leases and to collect
the Rents; (iv) to settle, adjust, compromise, 2xtend or renew
the Leases and/or the Rents; (v) to settle, adjust or
compromise any legal proceeding brought to collect tne Rents or
obtailn performance of the Leases; (vi) to take contiel,~in any
manner, of the Rents; (viil) to prepare, file and sign
Mortgagor's name on any Proof of Claim in bankruptcy, or
similar document in a similar proceeding, against any oblicor
of the Leases; (viii) to endorse the name of Mortgagor upah'any
payments or proceeds of the Rents and to deposit the same to
the account of Mortgagee; and (ix) to do all acts and things
necessary, in Mortgagee's sole discretion, to carry out any or
all of the foregoing.

(FY All of the foregoing payments and proceeds
received by Mortgagee shall be utilized by Mortgagee, at its
gsole election and in its sole discretion, for any one or more
of the following purposes: (i) to be held by Mortgagee as
additional collateral for the payment of Mortgagor's
Liabilities; (ii) to be applied to Mortgagor's Liabilities, in
such manner and fashion and to such portions thereof as
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Mortgagee, at its sole election, shall determine; (iii) to be
applied to such obligations of Mortgagor or the Mortgaged
Property or the cperation or business thereof as Mortgagee, at
its sole election, shall determine appropriate or warranted
under the then existing cilrcumstances; or {iv) to be remitted
to Mortgagor.

6. DEFAULT

6.1 The occurrence of any one or more of the following
events shall constitute an "Event of Default" under this
Mortgage:

{A) if Mortgagor fails or neglects toc perform, keep
or obgerve any of Mortgagor's Obligations, or any other term,
provision, condition, covenant, warranty or representation
contained in this Mortgage, the Note or in the Other
Agreements, which is required to be performed, kept or observed
by Mor*gagor:

(B) if any material statement, report or certificate
made or teiivered by Mortgagor, or any of its officers,
employees ot agents, to Mortgagee is not true and correct:

) {C) /¥ Mortgagor fails to pay Mortgagor's
Liabilities, wren due and payable or declared due and payable;

{D) 1if Lhz Mortgaged Property or any other of
Mortgagor's assets are attached, seized, subjected to a writ of
distress warrant, or aie levied upon., or come within the
possession of any receilver, krustee, custodian or assignee for
the benefit of creditors &nd the same is not terminated or
dismissed within twenty (70) days theresafter:

(B) 1if a petition urder any section or chapter of
the Bankruptcy Reform Act of 187¢ or any similar law or
regulation shall be filed by Mouvigyagor or if Mortgagor shall
make an assignment for the benefil ‘of its creditors or if any
case or proceeding is filed by Mottyrngor For its dissclution or
liguidation;

(F) if Mortgagor is enjoined, restrained or in any
way prevented by court order from conductinyg all or any
material part of its business affairs or if a petition under
any section or chapter of the Baukruptey Reform Act of 1978 or
any similar law or regulation is filed agains* Kortgagor or if
any case or proceeding is Filed against Mortgagost” for its
dissolution or liguidation and such injunction, r@estraint or
petition is not dismissed or stayed within thirty (32) days
after the entry or filing thereof;

{G) 1f an application is made by Mortgagor’ for the
appointment of a receiver, trustee or custodian for the
Mortgaged Property or any other of Mortgagor's assets;

{(H) if an application is made by any Person other
than Mortgagor for the appointment of a receiver, trustee, or
custodian for the Mortgaged Property or any other of
Mortgagor's assets and the same is not dismissed within thircty
(30) days after the application therefor;

(XY 1f a notice of lien, levy or assessment is filed
of record with respect to all or any of Mortgagor's assets by
the United Btates or any department, agency or instrumentality
thereof or by any state, county, municipal or other
governmental agency, including, witheut limitation, the Pension
Benefit Guaranty Corporaktion or if any Charges owing at any
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time or timeS hereafter to any one of them becomes an
Encumbrance upon the Mortgaged Property or any other of
Mortgagor's assets and the same is not released or contested in
such manner as to stay the enforcement thereof within thirty

(30) days after the same becomes an Encumbrance;

(7Y the occurrence of a default or an Event of
Default under any of the Other Agreements, if such default is
not cured within the time, if any, specified therefor in such
agreement, instrument or document: or

(K) the occurrence of an Event of Default under the
Note.

6.2 Upon the occurrence of an Event of Default, if not
cured within ten (10) days of notice to or demand of Mortgagor,
all of Mortgagor's Liabilities shall become immediately due and
payable, and Mortgagee, in its sole discretion and at its sole
electicn, without notice of such election, and without demand,
may do.sny one or more of the following:

{A) Collect Mortgagor's Liabilities at once by
foreclosurz or otherwise, without notice of broken covenant or
condition {9:id in case of such default and the exercise of such
option, Mortgagor's Liabilities shall bear interest, from the
date of such derault, at the rate provided in Paragraph 3.4
hereof).

(B) Either with or without process of law, forcibly
or otherwise, enter upsa and take immediate possession of the
Mortgaged Property, expeli and remove any Persons, goods or
chattels occupying or updrn the same, receive all Rents, and
issue receipts therefor,iranage, control and operate the
Mortgaged Property as fully as Mortgagor might do if in
possession thereof, includiny, without limitation, the making
of all repairs and replacements ceemed nhecessary by Mortgagee
and the leasing of the same, oc _any part thereof, from time to
time, and after deducting all reasonable attorneys® fees and
all costs and expenses incurred in  the protection, care,
maintenance, management and operaticn of the Mortgaged
Property, apply the remaining net indem2, if any, to
Mortgagor's Liabilities or upon any deficiency decree entered
in any foreclosure proceeding. At the opiicn of Mortgagee,
such entry and taking of possession shall be accomplished
either by actual entry and possession or by snitten notice
served personally upon or sent by registered -mail to Mortgagor
at the address of Mortgagor last appearing on tic .records of
Mortgagee. Mortgagor agrees to surrender possessicn of the
Mortgaged Property to Mortgagee immediately upon ‘the occurrence
of an Event of Default, If Mortgagor shall remain in physical
possession of the Mortgaged Property, or any part tharesF,
after any such default, such possession shall be as a ‘ctrbant at
sufferance of Mortgagee, and Mortgagor agrees to pay to
Mortgagee, or to any receiver appointed as provided below,
after such default, a reasonable monthly rental for the
Mortgaged Property, or the part thereof so occupied by
Mortgagor, te be applied as provided above in the first
sentence of this Subparagraph, and to be paid in advance on the
first day of each calendar month, and, in default of so doing,
Mortgagor may be dispossessed by the usual summary proceedings.
In the event Mortgagor shall so remain in possession of all, or
any part of, the Mortgaged Property, said reasonable monthly
rental shall be in amounts established by Mortgagee in its sole

~13-
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discretion. This covenant shall be effective irrespective of
whether any foreclosure proceeding shall have been instituted
and %rrespective of any application for, or appointment of, a
receiver.

{(C} File one or more suits at law or in equity for
the foreclosure of this Mortgage or to colleck Mortgagor's
Liabilities. In the event of the commencement of any such suit
by Mortgagee, Mortgagee shall have the right, either before or
after sale, without notice and without requiring bond (notice
and bond being hereby waived), without regard to the solvency
or insolvency of Mortgagor at the time of application and
without regard to the then value of the Mortgaged Property or
whether the same is then occupied, to make application for and
obtain the appointment of a receiver for the Mertgaged
Property. Such receiver shall have the power to collect the
Rents during the pendency of such suit and, in case of a sale
and a deficiency, during the full statutory period of
redemrcion as well as during any further times when Mortgagor,
except “Lor the intervention of such receiver, would be entitled
to collact the Rents, and shall have all other powers which may
be necesssry or usual in such cases for the protection,
possessior, control, management and operation of the Mortgaged
Property. “ine court before which such suit is pending may from
time to time-muthorize the receiver to apply the net income in
his hands in puynent, in whole or in part, of Mortgagor's
Liabilities, Tri“case of a sale pursuant to foreclosure, the
Premises may be scld Aas one parcel.

§E85LFe

(D) In the <vent of the commencement of any suit by
Mortgagee to foreclose tnis Mortgage, Mortgagee shall have the
right to apply to the court in which such proceedings are
pending for entry of an Grapr placing Meortgagee in possession
of the Mortgaged Property.  /In the event an order is entered
placing Mortgagee in possescion of the Mortgaged Property,
Mortgagee may thereupon enter ‘upon and take immediate
possession of the Mortgaged Property, expel and remove any
Persons, goods or chattels occupyirg or upon the same, receive
all Rents, and issue receipts therefor, manage, control ang
operate the Mortgaged Property, incluwiing, without limitation,
make all repairs and replacements decrnied necessary by Mortgagee
and lease the same, or any part thereo’; from time to time,
and, after deducting all reasonable attorieyvs' fees and all
costs and expenses incurred in the protection, care,
maintenance, management and operation of the Mortgaged
Property, apply the remaining net income, ir.eay, to
Mortgagor's Liabilities or upon any deficiency d=znree entered
in such foreclosure proceedings., At the option of Mortgagee,
such entry and taking of possession shall be acconplished
either by actual entry and possession or by written/notice of
entry of the order placing Mortgagee in possession zervead
personally upon or sent by registered mail to Mortgag~r at the
address of Mortgagor last appearing on the records of
Mortgagee. If Mortgagor shall remain in physical possessison of
the Mortgaged Property after entry cof an order placing
Mortgagee 1n possession, Mortgagor's possession shall be as a
tenant at sufferance of Mortgagee, and Mortgagor agrees to pay
to Mortgagee, or to any cother Person authorized by Mortgagee,
after entry of such order, a reasonable monthly rental for the
Mortgaged Property, or the part thereof so occupied by
Mortgagor, to be applied as provided above in the first
sentence of Subparagraph (B) and to be paid in advance on the
first day of each calendar month, and, in default of so doing,
Mortgagor may be dispossessed by the usual summary proceedings.
In the event Mortgagor shall so remain in possession of all or
of any part of the Mortgaged Property, said reasonable monthly
rental shall be in amounts established by Mortgagee in its sole
discretion,
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6.3 Upon the occurrence of an Event of Default under this
Mortgage, there will be added to and included as part of
Mortgagor's Liabilities (and allowed in any decree for sale of
the Mortgaged Property or in any judgment rendered upon this
Mortgage or the Note the following: all of the costs and
expenses of taking possession of the Mortgaged Property and of
the holding, using, leasing, maintaining, repairing, improving
and selling the same, including, without limitation, the costs,
charges, expenses and attorneys' fees specified in Paragraph
6.4 below; receivers' fees; any and all expenditures which may
be paid or incurred by or on behalf of Mortgagee for
appraliserg' fees, documentary and expert evidence,
stenographers' charges, publication costs, fees and expenses
for examination of title, title searches, guaranty policies,
Torrens certificates and similar data and assurances with
respect to the title to the Mortgaged Property; all prepayment
or like premiums, if any, provided for in the Note, and/or the
Other Aanreements; and all other fees, costs and expenses which
Mortgag~e deems necessary to prosecute any remedy it has under
this HMoitaage, or to inform bidders at any sale which may be
had pursusnt to its rights hereunder, of the true condition of
title or of ‘the value of the Mortgaged Property. All such
costs, chatgéy, expenses, prepayment or like premiums, fees and
other expenaivires shall be a part of Mortgagor's Liabilities,
secured by this “Mortgage, payable on demand and shall bear
interest at the /rate specified in Paragraph 3.4 hereof from the
date of Mortgagee's payment thereof until repaid to Mortgagee.

§C8CLTE

6.4 If foreclésuro proceedings are instituted upon this
Mortgage, or if Mortgige: shall be a party to, shall intervene,
or file any petition, apsver, motion or other pleading in any
suit or proceeding relatisg to this Mortgage, the Note, the
Other Agreements or Mortguaooi's Liabilities, or if Mortgagee
shall incur or pay any expenses, costs, charges or attorneys'
fees by reason of the employmeiit,of counsel for advice with
respect to this Mortgage, the Note, the Other Agreements or
Mortgagor's Liabilities, and whether in court proceedings or
otherwise, such expenses and all ¢f _ Mortgagee's reasonable
attorneys' fees shall be part of Mercgagor's Liabilities,
secured by this Mortgage, payable on/demand and shall bear
interest at the rate specified in Paragraph 3.4 hereof from the
date of Mortgagee's payment thereof uintil tepaid to Mortgagee.

6.5 The proceeds of any foreclosure sale of the Mortgaged
Property shall be applied and distributed, iiist, on account of
the fees, charges, costs and expenses described in Paragraph
6.3 and 6.4 above, second, to the balance of Mortaagor's
Liabilities, and third, the surplus, if any, te Mortgagor.

6.6 In the event of the commencement of judicial
proceedings to foreclose this Mortgage, Mortgagor, owu _ochalf of
itself, its successors and assigns, and each and every /Person
it may legally bind acquiring any interest in or title 'to 'the
Mortgaged Property subsequent to the date of this Mortgayr::

{a) does hereby expressly waive any and all rights of
appraisement, valuation, stay, extension and (to the extent
permitted by law) redemption from sale under any order or
decree of foreclosure of this Mortgage; and (b) does hereby
agree that when sale is had under any decree of foreclosure of
this Mortgage, upon confirmation of such sale, the master in
chancery or other officer making such sale, or his succesgsor in
office, shall be and is authorized immediately to execute and
deliver to any purchaser at any sale a deed conveying the
Mortgaged Property, showing the amount paid therefor, or if
purchased by the Person in whose favor the order or decree is
entered, the amount of his bid therefor.
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6.7 Mortgagee shall have the right from time to time to
sue for any sums, whether interest, principal or octher sums
required to be paid by or for the account of Mortgagor under
the terms of this Mortgage, the Note or the Loan Agreement, as
the same become due under the Note, Loan Agreement or this
Mocrtaage, or for any other of Mortgagor's Liabilities which
ahall become due, and without prejudice to the right of
Mortgagee thereafter to bring an action of foreclosure, or any
other action, for a default or defaults by Mortgagor existing
at the time such earlier action was commenced.

6.8 No right or remedy of Mortgagee hereunder is
exclusive of any other right or remedy hereunder or now aor
hereafter existing at law or in eqguity, but is cumulative and
in addition thereto and Mortgagee may recover judgment thereon,
isgsue execution therefor, and resort to every other right or
remedy avallable at law or in equity, without first exhausting
or affecting or impairing the security or any right or remedy
afforrsed by this Mortgage. No delay in exercising, or omission
to exercise, any such right or remedy will impair any such
right cr-cemedy or will be construed to be a waiver of any
default by Mortgagor hereunder, or acquiescence therein, nor
will it aZfr.ct any subsequent default hereunder by Mortgagor of
the same or(d._fferent nature., Every such right or remedy may
be exercised inlependently or concurrently, and when and so
often as may b2 deemed expedient by Mortgagee. Np terms or
conditions contained in this Mortgage the Note or the Other
Agreements may be (wsived, altered or changed except as
evidenced in writing signed by Mortgagor and Mortgagee.

6.9 Mortgagee shall release this Mortgage by proper
instrument upon payment a'td discharge cof all of Mortgagor's
Liakilities, including ali prepayment or like premiums, if any,
provided for in the Note or Cther Agreements and payment of all
costs, expenses and fees, inclueding reasconable attorneys' fees,
incurred by Mortgagee for the mreparation, execution and/or
recording of such release.

HENCLEE

6.10 Upon occurrence of an Evei: of befault and
acceleration of the maturity of Morcoagor's Liabilities as
provided herein, a tender of payment <ltereof by Mortgagor, or
any other Person, or a payment thereof received upon or on
acocunt of a foreclosure of this Mortgage or Mortgagee's
exercise of any of its other rights or remefies under this
Mortgage, the Note, the Other Agreements or /under any
applicable law or in equity shall be deemed ¢t~ ke a voluntary
prepayment made by Morkgagor of Mortgagor's Liasilities and,
therefore, such payment must, to the extent permicted by law,
include the premiums and other payments reguired ..nder the
prepayment privilege, 1f any, contained in the Note, cr the
Other Agreements.

6.11 (A} Any agreements between Mortgagor and Morigegee
are expressly limited so that, in no event whatsoever, whetiher
by reason of disbursement 0f the proceeds of the lcoans secured
hereby or otherwise, shall the amount paid or agreed to be paid
to Mortgagee for the use, detention or forbearance of the loan
proceeds to be disbursed exceed the highest lawful contract
rate permissible under any law which a court of competent
jurisdiction may deem applicable thereto.

(By If fulfillment of any provision herein, in the
Note or in the Other Agreements, at the time performance of
such provision becomes due, involves exceeding such highest
lawful contract rate, then ipso facto, the obligation to
Fulfill the same shall be reduced tc such highest lawful
contract rate. If by any circumstance Mortgagee shall ever
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receive as interest an amount which would exceed such highest
lawful contract rate, the amount which may be deemed excessive
interest shall be applied to the principal of Mortgagor's
Liabilities and not to interest.

{C} The terms and provisions of this Paragraph shall
control all other terms and provisions contained herein, in the
Note or in the Other Agreements.

6.12 Any fallure of Mortgagee to insist upon the strict
performance by Mortgagor of any of the terms and provisions of
this Mortgage, the Other Agreements or the Note shall not be
deemed to be a waiver of any of the terms and provisions
thereof, and Mortgagee, notwithstanding any such failure, shall
have the right at any time or times thereafter to insist upon
the strict performance by Mortgagor of any and all of the terms
and provisions thereof to be performed by Mortgagor. Neither
Mortgagor, nor any other Person now or hereafter obligated for
the payinent of the whole or any part of Mortgagor's
Liabilities, shall be relieved of such obligation by reason of
the sale.-conveyance vr other transfer of the Mortgaged
Property ~r the failure of Mortgagee to comply with any request
of Mortgamor. or of any other Person, to take action to
foreclose this Mortgage or otherwise enforce any of the
provisions or. tiiis Mortgage, the Other Agreements or the HNote,
or by reason ol /cthe release, regardless of consideration, of
the whole or any part of the security held for Mortgagor's
Liabilities, or by reascn of any agreement or stipulation
between any suhsequeat owner or owners nof the Mortgaged
Property and Mortgagee extending the time of payment of
Mortgagor's Liabilities or modifying the terms of the Note, the
Other Agreements or this lortgage without first having obtained
the consent of Mortgagor or such other Petrson, and, in the
latter event, Mortgagor, anzZ-all such other Persons, shall
continue liable on account cf Mortgagor's Liabilities and to
make such payments according to the terms of any such
agreement, extension or medificalion unless expressly released
and discharged in writing by Moritguigee. Mortgagee, without
notice, may release, regardless oi <nnsideration, any part of
the security held for Mortgagor's Liowilities, without, as to
the remainder of the security therefoc, in any way impairing or
affecting the lien of this Mortgage or/the priority of such
lien over any subordinate lien. Mortgagee nay resort for the
payment of Mortgagor's Liabilities to any.satner security
therefor held by Mortgagee in such order and nanner as
Mortgagee may elect.

SE8CLLE

7. MISCELLANEOQUS

7.1 Every provision for notice, demand or regquest
required in this Mortgage, the Note or the Other Agreérents or
by applicable law shall be deemed fulfilled by written antice,
demand or request personally served on (with proof of saivice
endorsed thereon), or mailed to, as hereinafter provided, {he
party entitled thereto or on its successors or assigns. if
mailed, such notice, demand or request shall be made by
certified or registered mail, return receipt requested,
addressed to such party at its address set forth below or to
such other address as either party hereto shall direct by like
written notice and shall be deemed to have been made on the
fifth (5th) day following posting as aforesaid. For the
purposes herein, notices shall be sent to Mortgagor and
Mortgagee as follows:
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To Mortgagor:

cfo William and Olympia Pappas
3225 Brookdale
Northbrook, Xllincis 60062

To Mortgagee:

American National Bank of
Arlington Helights

One North Dunton

Arlington Heights, Illinois 60006

with a copy to:

Berman, Fagel, Haber, Maragos & Abrams
140 South Dearborn Street

14th Floor

Chicago, Illinois 60603

Attention: Walter D. Cupkovic

7.2._/211 the covenants contained in this Mortgage will run
with the Iard, Time is of the essence of this Mortgage and all
provisions lerein relating thereto shall be strictly construed.

7.3 This(Mortgage, and all the provisions hereof, will be
binding upon anud inure to the beneflt of the successors and
assigns of Mortgacor and Mortgagee.

7.4 This Mortgace was executed and delivered in, and,
except as otherwise specifically stated in any given paragraph
hereof, shall be governud as to validity, interpretation,
construction, effect and in &ll other respects by the laws and
decisions of the State of “i'linois,

SERCLYE

7.5 Any provision of this ortgage which in unenforceable
in any state in which this Mortgage may be filed or recorded or
is invalid or contrary to the law'nf such state, or the
inclusion of which would affect the »alidity, legality or
enforcement of this Mortgage, shall bz of no effect, and in
such case all the remaining terms and rrovisions of this
Mortgage shall subsist and be fully efifective according to the
tenor of this Mortgage, the same asg thoucn no such invalid
portion had ever been included herein.

7.6 To the extent that any of Mortgatur's Liabilities
represent Funds utllized to satisfy any outstarding
indebtedness or obligations secured by liens, rights or claims
against the Mortgaged Property or any part thereb’, Mortgagse
shall be subrogated to any and all liens, rights, sdaperior
titles and equities owned or claimed by the holder af /2ay such
outstanding indebtedness cor obligation so satisfied, howsever
remote, regardless of whether said liens, rights, superuinr
titles and equities are by the holder({s}) thereof assigned to
Mortgagee or released.

IN WITNESS WHEREOF, this Mortgage has been duly executed
and delivered as of the day and year first above written.

WILLIAM TDAPPAS? ¢

7 .
@,@r’}ﬂc«.[lxh - _‘fé‘.ﬁ?ﬂ? &y
OLYME?A‘ﬁﬁpPAs A
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EXHIBIT A TO MORTGAGE DATED NOVEMBER 6, 19
BETWEEN WILLIAM PAPPAS and OLYMPIA PAPPAS, his w1fe,
as MORTGAGOR AND AMERICAN
NATIONAL BANK OF ARLINGTON HEIGHTS as MORTGAGEE

LEGAL DESCRIPTION:

Lors 1, 2, 3, 4 AND 5, AND THE NORTH 57 FEET OF LOT 7 IN BLOCK
1 IN VOLK BROS' RIVER DRIVE ADDITION TO FRANKLIN PARK, . IN
ROBINSON'S RESERVE AND FRACTIONAL SECTION 22, TOWNSHIP 40
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
PIN 12-22-400-005, 006, 008-011

Addreas: [ 560 River Rd., Franklin Park, IL

w20~
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EXHIBIT B TO MORTGAGE DATED NOVEMBER 6, 1985
as MORTGAGOR AND AMERICAN
NATIONAL BANK OF ARLINGTON HEIGHTS as MORTGAGEE

DESCRIPTION QOF OTHER ENCUMBRANCES:

0 Memorandum of Lease filed March 15, 1977 as Doc. No.
LR 29258038.
0 15 ft.

building line as shown by the Plat of
Subdivision filed as Doc. No. LR 260433.

o Covenants, Conditions and Restrictions contained in

instruments filed as Doc. No.'s 355794, 376485,
ZPhE48, 445398 and 591307.

SEETLVE
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STATE OF ILLINCIS )
) 88,

COUNTY OF C 0 0 K )

I, 0P G & AMAL IS Ak 7 ) , a Notary Public
in and for said County, in the State aforesaid, do¢ hereby
certify that Wwilliam Pappas and Olympia Pappas¥ personally
known to me to be the same persons whose names are subscribed
to the foregoing instrument, appeared before me this day in
person, and acknowledged that they signed and delivered the
said instrument as their free and veluntary act, for the uses

and purposes therein set forth.
GIVEN under my hand and Notarial Seal this ¢}4ﬁ day of

dé‘l/\ s 1985.
¥ hgwie

—C g ’75"&#1%‘&'\«5

i “Notary Public

My commission expires: /= /F -FF

Lo
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