P 3473297

WY UN FICIAL"E@E’;W“" 7

T J R g
e 40//[ LR N..DRY.DEN,iARLING'BQN HEIGHTS.,. JL 60004
N =
, N
<<=l THIS MORTGAGE is made this, 261 . . . d dayof ..o October......,........................ .
19. 95, between the Mortgagor, . .. AUDREY J. H] NQBHWH:. AWIDOW e
a1 .. veverraesseea. (herein “Borrower"), and the MortgageeDDUGLAs 'SAVINGS & LOAN |
' jre . ASSOCIATION T T T Pere e , 8 corporation organized and
= existlngunderthelnwsot‘ 1111“‘315.
&  whoseaddressis. . L% N: Dryden, Arlington Hts., IL 60004, . . . . . . . . . . . .. i oieivivncnns
. = O P ...........‘.....'....(herein"lx'ndei'").' '
| Ll ]
= YHEREAS, Borrower is indebled to Lender in the principal sum of U.S. § . 15;000 QQ...... i vy
' g which indebtedness is evidenced by Borrawer's nole dated ctober '26,, 1985

........ 1985 . ..... and extensions and renewals
thereof (herein *'"¢oue"), providing for monthly tnstallments of principal and Interest, with the balance of lndebtedness.
{F not sooner paid, Gus and payable on October 26, 1993

...........

To SECURE to Lmr’e' the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of all other sums, with *ate est thereon, advanced in accordance herewith to protect the security of this Mortgnge and

the performance of the cov(ni9ais and agreements of Borrower herein contained; Borrower does hereby mortgage, grant

and convey to Lender the folto-vin described property located in the Countyof .. .. G20k " . . . .. ..".., State of
Minois:

THOSE PORTIONS OF LOT 2 IN-%ASHINGTON HIGHLANDS SECOND ADDITION TO PALATINE‘
(HEREINAFTER DESGRIBED), FALLIPG-IN NORTH 36 RODS OF SECTION 23, TOWNSHIP

42 NORTH, RANGE 10, EAST OF THZ THIRD PRINCIPAL MERIDIAN.

SAID WASHINGTON HIGHLANDS SECOND APULTION TO PALATINE, BEING-A SUBDI\;'ISION
IN THE NORTHWEST L/4 OF SECTION 23, “(LWNSHIP 42 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,.

26284 E

PERMANENT TAX NUMBER: 02-23-100-020

THIS MORTGAGE SECURES A REVOLVING LINE OF CREDIT LOAN

l
which has the addressof .. . ... %4 E. . Washington................... R, Ealatine ............... ,
{Sireet] [City}) -
Minols.......... 60067, ........... (herein “'Property Address”);
[2ip Code}

TOGETHER with ali the impruvements now or hercafter erected on the propcrty. and all easements. nghts.
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this-Mortgage;
and all of the foregoing, logether with said property (or the leasehold estate if this. Mortgage. is on-a-leaschold) are
hercinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully. seised of the estate hereby cunveyed and has the nght to mortgagc'
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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. 10. Borrower Net R ﬂ Por piymeg or modifica-
tion of amortization of th su age R by nder @ sor in interest of Borrower
shallnot npﬂute to relense, he iabill i1 wer's successors in interest.

Lendér shall not be required to commence proceedings agamst such successor or refuse to extend time for .

payment or otherwise modify nmnrtiutlon of the sums secured by this Mortgage by reason of any demand niade by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in excrcismg any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy,

11, Successors and .&uigm Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and

several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to )

mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally linble on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower herennder

may agree to extend, modity, forbenr, or make any other accommodations with regard (o the terms of this Mortgage or
the Note without that Borrower's consent nnd withoul refensing that Borrower or moditying this Murlgagc as to that

Borrower's Interest in the Property,

12. Notice. Excepl for any notice required under applicable law to-be-given in unother manner, (2) any notice to‘

Borrower provided for in this Mortgage shall be glven by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address ns Borrower may designate by notice to Lender
as provided hereir, and (b} any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other addrezs .5 Lender may de51g11ate by notice to Borrower as prov:ded herein. Any notice provided for in this
Mortgage shall be dzimed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Lav; Severabllity, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which ciie Froperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the ¢vosirdiiat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect oth=r piovisions of this Mortgage or the Note which can be given effect without the conflicting
pmvlsion and to this end the provisions of this Mortgage and the Nate are declared to be severable. As used herein,

“vosts™, “expenses” and “‘attorncvs” fees” include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrower sheil @ furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

15. Rehabllitation Loan Agreement. Eorrover shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvcment. repair, or other loan agresr<nt which Borrower enters into with Lender. Lender, at Lender’s option,
may requirc Borrower to execute and deliver.io-Tender, in a form acceptable fo Lender, an ussngnment of any
rights, claims or defenses which Borrower may have npuinst parties who supply labor, materials or services in connection
with improvements made to the Property,

16. Transfer of the Properiy. If Borrower sells or trinsi=rs all or any part of the Property or an interesi therein,
excluding (a) the creation of & lien or encumbrance suborlinate to this Mortgage, (b} a transfer by devise, descent, or by
operation of Inw upon the death of a joint tenant, or (c) th¢ grant of any leaschold inierest of three years or less not
contrining an option to purchase, Horrower shall cause 1o be sulmiited information required by Lender to evaluate the
teansfereo us If o new foan were being made to the transferce. Boriower will continue (o be obligated under the Note and
this Mortgage unless Lender relenses Borrower in writing, i

If Lender, on the basis of any information obtained regarding the trpusferee, reasonably determines that Lender's
security may. be impaired, or that there is an unacceptable likeiithood <f a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lei der mway declare nll of the sums-secured by
this Mortgage to be immediately due and payable. It Lender exercises sucn_option to accelerate, Lender shall mai)
Borrower notice of acceleration in accordance with paragraph 12 hercof. Such noiier shall provide a period of not less
than 30 days from the date the notice Is mailed or delivered within which Borrowes may pay the sums declared due. IT
Borrower fails to pay such sums prior to the expiration of such peried, Lender may, vithout further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows'

17. Acceleration; Remedics. Except ns provided in paragraph 16 hereof, vpon Borro ver” breach of any cove-
nant or sgreement of Borrower in this Mortgage, Including the covenanta to pay when due any su-az secured by this
Mortgage, Lender prior to acceleration shall glve notice te Borrower as provided In paragraph 124eeof specifying: (1)
the breach; {2) the action required 1o cure such breach; {3) a date, not less than 10 days from the date t1c uotice Is mailed
to Borrower, by which such breach must be cured; and (4) that allure to eure such breach on or before the date speciiled
in the notice may result in acceleratlon of the sums secured by this Mortgage, foreclosure by judicial proceeding, snd
sale of the Property. The notice shall further inform Borrower of the zight to reinstnic after acceleration and the right to
assert in the foreclosure praceeding the nonexistence of a default or any other defense of Borrower to acceleration and

forectusure, If the byeach Is not cured on or before the date specified In-the-notice, Lender, at- Lender's: option, may .

declare all of the suma secured by this Mortgage to he immediately due and payable without further demand and may
foreciose this Mortgage by Judiclal proceeding. Lender shall be entttled to collect in such proceeding all expenses of
foreclosure, including, but nol limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums sccured by thlq Mortgage
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior toentry of n judgment enforcing this Mortgage il (1) Borrower pays Lender all sums
which would be then due under this Mortguge and the Note had no acceleration occurred; (b) Borrowcr cures all
brenches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedics as provided in parngraph 17 hereof, mcludmg, but nol limited ‘to; reasonable atiorneys'
fees: and (d) Borrower takes such actlon as Lender may reasonably require to assure that the len of this Morigage,
Lender’s interest in the Property and Botrower's obligation to pay the sums secured by this Maortgage shali continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and thé obligations secured hereby shull remain
in full force and effect as if no acceleration had oceurred.

19, Assignment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph'17’ hereor or
abandonment of the Propetty, have the right to collect and retain such rents as they become duc and payable. -

L625Lp1
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this_26th - day o OCTOBER 1983 andis
incorporated inlo and shall be deemed to amend and supplemant a mortgage, (the "Morlgage"} of the same dale given
by the undersigned (lhe “Borrower”) (o secure Borrower's Adjustable Rale Note to DOUGLAS SAVINGS AND LOAN
ASSOCIATION (lhe "Lender”) of the same date (the "Nota") and covering the property described in the-Morigage and

lacated at:

44 B, WASHINGTON, PALATINE, ILLINOIS - 60067 -
{Property Addrass)

The Note contains provisions allowing for changes in the interast rale every month: H the Interest rate Increases, the Borrowar's
monthly payments may ba higher. f the intarast rata decreases, the Borrower's monthly paymenls may be Fower

ADDITIGNW VL COVENANTS In addition to the covenanis and agreemants made In the Morlgage, Borrower and
Lender lurther covenai it and agree as follows:

A INTEREST RATEZ aND MONTHLY PAYMENT CHANGES

The Note provides foran iitial interest rate of 9.5 96. Section 4 of the Note provides for changes in
ihe interest rate and the montilv og:ments, as follows:

4. INTEREST RATE CHANf:ZS

{7~ Change Dates g%
The interest rate ) will pay ma, chapne on the lirst day of DECEMBER — 19 .andon
that day of the month every month thereziter. Each date on which my interest rate could change is called a“Change Date.

(B) The Index

Beglnning with the first Change Date, my intarest rate will be based on an Index. The “Index" Is ihe index of prime
rates published in the “Monthly Rates” section of the ¥W=il Slreet Journal The index figure published on the last business day
of the second month preceding each Change Date is cade d the “Current Index.” I the Index is no longer avaliable, ihe Note
Holder will choose a new index which-is based upon compa-abia information. The ‘Note Holder will-give-me-notice of this

choice.

(C) Calculation ot Changes

Betore each Change Dale, the Note Holder will calculate my/new interest rate by adding two percentage points
{29%) to the Current Index. The Note Holder will then round the resyit ol this addition to the nearest one-eighth of ane
percentage point (0. 125%}. This rounded amount will be my new intarss: rate-until the next Change Date.-

{0} Change Limitations

There will be no limitation on the amount by which the interes| rate/ may increase or decrease othar than the
limitations setforthin this Note, provided thatat notime shallthe interest rate on tixis Mote be adjusted io aratelessthan ten
parcent (109%) per vear.

(Ey Effective Date of Changes
My new intaresl rate will bacome elfective on each Change Date.

() MNotice of Changes 7
The Note Holder will notily me of any changas in the amount of my interest rale on the Mo hit Statement that |- will

receive before Lhe efleclive date of any change. The notice willinclude information required by law o be sivenme and alsothe
title and telephone number of a person who will answer any question | may have regarding the naotira, . :

B. CHARGES; LIENS
Unitorm Covenant 4 of the Mortgane is amendead to read as follows:

2626258

4. Charges; Liens. Borrower shall pay all taxes, assessmenls, and olhaer charges, {ines and impositlons attributable to the -

Proparty which may atlain a priority over this Morlgage, and leasehold payments or ground rents, it any, in the manner provided

under paragraph 2 hereof or, if nat paid in such manner, by Borrowar making payrment, when due, directly to the payee thereof. -

Borrower shall promptly furnish lo Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
payment direclly, Borrower shall promplly lurnish to Lender recelpts evidencing such payments. Borrower shall promptly
discharge any lion which has priorliy over this Mortigage; provided, that Borrower shal not be raquired to discharge any such lienso
icng as Borrower: {a) shall agree in writing 1o the payment of the obligation secured by such lien in a manner acceptable to Lender;
{b) shall in good faith contest such lien by, or defend against enfercement of such llan in, legal proceedings which in the opinion of
Lender operate {o prevent the enforcement ol the lien or forfeiture of the Property or any part thereof; or{c) shall secure lrom the
holder of such Hen an agresment in a form satistactory to Lander subordinating such lien to this Mortgage. .

It Lendar datermines tha! all or any pari ol the Properly is subject to a llen which may attain a priorily over t'his Mortgége. Lender
shall send Borrower notice idenlifying such llen. Borrower shall satisfy such lien or take one or more of the actions set forth above

within ten days of the giving of nolice.
C. NOTICE _ .
Uniform Covenant 14 of the Morigage is amended to read as tollows: T "”f“

14. Notice. Except for any notice required under applicable law to be given in another manner, {a} any notice to Borrowaer
provided lor in this Mortgage shall be glven by delivering it or by mailing it by first class mail addreased-to-Borrower at the Property
address or at such olhar address as Borrower may designate by nolice to Lender as provided herein, and (b) any notice tc Lender
shal be givan by tirst class mail to Lender's address slated herein or to such other address as Lender may designate by notice to
Boarrower as provided heregin. Any nolice provided for in this Morigage shall be deemed to have been glven to Barrower or Lender
when given in the manner dssignated herein.  PAB
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Urniform Covenant 15 of the Morigage is amended to read as follows:

15. Uniform Mortgage; Governing Law; Severability. This form of morigage combines unitorm covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrumeni covering
real property. This Mortgage shall be governed by faderal law and theiaw of theiur.sdiclion in which the Property is located. In the
event thal any provisior or clause of this Morigage or the Note conflicts with-applicabls law, such conilict shall not affect other
provisions iof this Moripage or the Note which can be given effect without the conflicting provision, and to this end the provisions of

this Mortgage and the Note are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unifarm Covenant 17 of the Mortgage is amended to read as follows: |

17.  Transfer of the Property; Assumption. | all or any part of the Property or an interest therein is sold or transferred by
Barrower wilhout Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage,
(b} the creation of a purchase money security interast for household apptiances, (c) a transter by devise, descen! or by operation of
law uponthedeathofa joint tenant{d) the grant of any leasahold interest ofthree years or less not containing an opiionto purchase,

(e) a transler io s relative résulting from the death ol a borrower. (N atranster; ‘where. 1he spouse or chiidren of the Borrower become

an owner of the prapenrty, (g) a transfer resulting froma decree of & dissalution of marriage, legal separation agreement, orfrom an
incidental property settlement agreement, by which the spouse of the borrower becomes an owner of the property, or (h) a fransfer

into an inter. vivos.truet:in. which: the, Borrower is-and remains. a: benseficiary and which does not relate to a transfer of rights of '

occupancy in the prroety, Lender may, at Lenders. option,.declare all the sums secured by this Mortgage 1o be immediately due
and payable. Lender stial have waived such cption toaccelerate if, prior to the sale or transfer, Lender and the person towhomthe
Property is:sold ortrarsfecred: reach agreement in writing that the- credit of Buch person is satisfactory 1o Lender and that the
interest payable on the Luir 5 secured by this:Mortgage shall be at such rate as Lender shall request. If Lender has waived the
option to accalerate providrd in this paragraph 17, and if Borrower's successcr in interest has.executed a writlen assumption
agreement in writlng by Lendarst ender shan release Borrower from-all; oblignﬂons under this Mortgage and the Note:

e Lender exerclses such: .;plion to accelerate. Lender shall. mail ‘Borrower. notice of acceleration:in accordance with
paragraph 14 hareof Such’ notice srar prowde e period ol not less than 30 days from the date the nolice is-mailed within which

Barrower may pay the.sums declared o2a. If. Borrower falls to:pay such sums; prior to the expiration of such period, Lender may,
without- further notice or demand on Borrower, invoke any remedies permitted by paragreph 18 hereot.

F. COVENANT DELETED
Non- Unirorm Covenant 21 oi the Mortgage ("Fu ure Advances”) is deleted.

G LOAN CHARGES

If the loan securad by the Mortgage is subject to a lav. 'viith sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected orto becoliacleuin a.onnaction with the loan exceed permitted limits, then: (1) any such
loan charge shall. be reduced by the amount necessary v} reduce the.charge to the permitied limit; and (2) any sums already
collected from. Borrower which exceeded permitted limits will b~ i>funded to Borrower. Lender may choose to make this refund by
reducing the princupal owed under the Note or by making a dir(:.ct wymeni to Borrower. If a refund reduces principal, the reduction
wilt be treated. asa partlal prepayment under the Note.

H. LEGISLATION

If, after the date hereof, snactment of expiration of applicable laws ha e ihe effect ol rendering the provisions ol lhe Note, 1he
Mortgage or this Adiustabfe Rate Rider(otherthanthis paragraph H) unen’/or nabie according to theirterms, or aliorany part of the
sums secured hereby uncoliectabie, as otherwise provided in the Mortgag2.sp4 this Adjustable Rate Rider, or of diminishing the
value ol Lenders security, then Lender, at Lender's oplion, may declare alisums s~~ured by the Morigage to be immediately due

and payable

IN WITNESS WHEREOF, Borrower has executed this Ad]ustable Rate Rider.

(Seal}
AU'DREY J. Borrower

{Seal)
Borrower

. eal)
Borrower

State of Illiﬁais. COOK County ss;

t, —_&MSWH . a Notary Public
in and for said county and state, do hereby certify that

AUDREY J. HENDRIXSON, A WIDOW

personsally known to me 1o be the same person(s)
whose name(s} subscribed tc the foregoing instrument, appeared before me this day in person, and acknowledged thal
— B he_ _ slgned and delivered the said instrument as her tree and voluntary act, for the uses and purposes
therein set- forth; -

Given under my ‘hand and official saa!, this 26th day of OCTORER .18 _R5

My COmmls_ql_on exp a
S i i P ... -
’ o Notary Pubiic
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