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MORTGAGE
THIS MOHTGAGEis made this 1.2%h dayof _Qotaober 19_8.5_. betweon tha;Mongagor. dee Ba.
i i ife - {herain *Borrower"); and the: Mondngee.

First Unlon Mortgage Carporation, a corporation organlzed and existing under the laws of North Carolina ‘whose'address is
' . (hereln "Lender")
i a3« WHEREAS, Borrower is indebied to Lender in the Principal Sum of U.S. $ Twenty nine thousang five hundred
. hich indebtedness is evidenced by Borrower's note dated _Qctober 15, 198BS and extensions and renewals thereo!
(herein “iNote”), providing for monihly instaliments of principal and interest, wllh the balance of indebtedneas; If-riot sconer paid,
due and payable on._Qctober 15,1991

TO SECURE 1o Lender the repayment of the indebtedness evlﬁenced by the Nolo wlth lnterest theraon; the. paymam ol all other.
sums, with interest the 'ean; advanced in accordance herewith to protect the security of this Mortgage; ang the performanca ot the
covenants and agreamarls of Borrower herein contalned, Borrower does hereby mortgage, grant and convey to Lender the ]
'%j!oliowing described proparty located in the Gounty of Cook _ . State of litinois: *
Ly
€3
=
2

-

-Lot 20~
In J.E. Me2irion's Country Club Hills Unit Mo. 13 a Subdivision
of part oi <he North Three-Quarters (3/4) of the Northeast'
Quarter (%) of Section 34, Township 36 North, Range 13, East
of the Third rrlnc1pal Meridian, according to Plat’ thereof
registered in the Office of the Registrar of Titles of Cook
County, Illinois, on September 21, 1971, as Document #2582610.

Perm. Tax #23—34—219—%%"

whlchhastheaddresaol 4155 W 176th _Place, Country Club H.‘LllS. 1L
: :smen |cny] o ‘ [smapy

. (Wovsin“Propery Addregi ) -irisni -1 T i RV

5 il checked, this s an Adjusiable Rale Loan and the Adjustable Rat” Pider ("Bld-r“) atiaehed heroto and cuculod of sven date
herein s Incorporated hereln and the covenant and agreements of ‘ne Rider shall amend and supplement the covenants and -
apreaments of this Morigage, as If the Rider were & part hersof.

TOGETHER with all the mprovements now or herealler erecited on theproy erty. and all easements. rights, appurtanances and:--
ronis all of which shall-be deemed to be and romain a part of the property cavaored by thls Mortgage; and all-of:the toregoing, -
together with said property {or the leasehold esiale il this Marigage Is on a leasehoidt. are hereinalter relerred to as the: “Propeny "

Borrower cavenants that Borrower is Jawiully seised of the estate hereby con reyed and-has the right to mortgage, grant and
convey the Property, and that the Properly Is unencumbered, except for encuntreaces of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against al! clalms anc dam&nds. subjectto éncumbrancas of

(V]

vy

~J

racord, I
&

: [le Codel-‘ .

10hi7

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Prlncipal and Interest, Boirower shall promptly pay when. due the princlmi and Inlarest lndabtedness evi-; y
denced by the Note and late charges.as provided tn the Note. This Mortgage secures payment ¢’ uaid Note according to its terms, &
which nre incorporated herein by reference,

2. Appiication of Payments. Unless applicable taw provides atherwlise, sl paymants raceived b LB ST ] under the Note and"‘
paragraph 1 hereal shall be applied by Lender first o interest payable an the Note, and then to the’ prlnc p8! ofthe Note.: S

3. Prior Morigages and Deeds of Trusi; Charges; Liens. Borrower shall perform all of Borrower's «pliyalions, under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, 'vc:ding Borrower's
{ covenants to make payments when due. Borrower shall pay or cause to be paid all 1axes, assessments and othar civirges, fines and
impositions attributable to the Property which may ailain a pricority over this Mortgage, and leasehald paymenl’s or ground rents, if
any. .

/4

o

roperly insurad:,
\ay; requlre andin

»
4. Hazard Insurance., Borrower shall kesp the Improvements. now exisllng or, heraatter ‘erected. on
against loss by lire. hazards included within the term “exiended coverage”, and: such,other hazards as. Lend
'E'sucn amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subjec! to approvai by Lender, provided, that
osuch approval shall not be unreasonably withheid. Ail insurance policies and renewals thereof shall be in a form acceptable to
gl.ender and shall include a standard morlgage clause in favor of and in a lorm acceptabie {o Lender. Landar shall have the right lo
old the policles and renewals thereot, subject to the terms of any mortgage, deed of trust or other sacurity agraement wnh a Iien
Nwhich has priority over this Mortgage:

- in the event of loss, Borrower shall give prompi notice o the insurance carrier and Lender, Lender may- make proof of loss if
Onot made promptly by Borrower.
'g if the Property is.abandoned.by Borrower, or if Borrower fails to respond to Lender within 30 days. from the dale nolice is-
@©mnailed by Lender to Borrower that the insurance carrier offers to seltle a claim for insurance benetits; Lenderis authorized to collect
nd apply the insurance proceeds at Lender's option either to restoration or repair of the Properly or to the sums secured by this
orgago. .
9 6. - Pressrvallon and Maintsenance of Property; Lesssholdy; Condominiums; Plsnned tnit Dcvc!opmanh. Borrower shail keep ‘
he Property In good repair and shall not commit waste or permit impalrment or deterioration of the Property and shall comply with -
S the provisions of any lesse i this Mortgage is on a teasehold, If this Mortgage is on a unit in 8 condominium or a planned unit
avelopment, Borrower shall perform all of Borrower's obligations under the.declaration or covenanis. creating. or. governing the
rh andominium.or. pianned unit deveropmenl the by-laws and regulations ol.the: condomlnlum or: planned unlt dsvelopment and..
‘-'-*onsllzuonl documents. - ‘
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: cesloar iy 1888, and is
Origage, DBed- of Trust, or Deed to- Secure:-Debt-{the .

ADJUSTABLE RATE wn_
Al

THIS ADJUSTABLE ﬁATE%JN'iE)Fﬂ#@iI

Incorporated inlo and shall-be deemed 1o amend and supplement the ge adi- ¢
“Securlty Instrument”) of the samea-date given by the undersigned (lhe "Barrower") to secure Borrower's. Adjustable Rate Note (o :

Flrst Unlon Mortgage Corporation {the “Lender"} of the same date {the “Note"} and covering 'the:prop'erty5des’crilf:_@d‘ih,lhe Security.
Instrument and located at: : ‘ e :
Ty

4155 Weat
(Properiy A_ddress)

ADDITIGNAL COVENANTS. in:addition:lo the covenanis and agreements:made -in- lhe_é‘sle‘glur!iy::i,nStrLlihéﬁi,. Borrower: and. - ..
Lender further covenant and agree that changes intherate of interest-and the amolint of monthly installménts'shall:be subjecito the:’
following terms and-conditions: : : ) T T S :

Adjusiable Rate Provislons:. .. - AT S T A A
" The Nate provides for an initial interest rate of _10...50 % and changes in'the interest rate and the monthly payments,;as- = -
tollows: - : L '
“Change Dales: o . : . A e T e e
The rate of Interest | will pay may-change on-the first day of: 5 s o, 1886, and on.the tirst-day:ol.1he -
month every three months therealter, except that the inlerest rate wili not change during the last 11 months otthistoan,.Each date’ "
an which the rate of Interest could change.is calied.a.'Changc-2Date”. . T : . A '
The Index: . L IR N : o e s T T
The "Index" Is the waekly average auction rate on U.S. Treasury Bills with:a maturlty of 13 week3,.as.m
Federal Reserve Board. If the Indexis:no-longer available, the Note Holder. will.choose-a new:index'which.is:ba
intormation and will give me notice of this choice. C . RN
The index Value: - : ) . e . L
The "Currant: Index Value” is'the average ol the indexes for the preceding:13-weekly auctions:ending
auction during the sesond calendar. month prior.io the Change Date. Any changeinthe rate'ol.intarast-willbe:
the Current 1I’\dGX'Yd!U“ - : I v R - DR :
The above thltialint rest Rale is based on the Index Value of 7.1 . . s e
Calculation of Changes: S [ Lol e .‘l_?;ve_ _and ] ; Lo
: Before each Change Ds e, the-Note Holder will calculate my new interest:rate by.adding L@__Ji____._.. ‘percentage points
(5 + 50 o) to the Current )Jidex Vilue, The sum will be my new intarest rate until:the' next Change Datey - = o - o v
Prior-to every fourth Cnases Date, the Note Holder will then determine the' new amolint'ol:my-monthly.instaiiments that would- .-
be sufficient to ropay the outstanting principal balance in full at my new rate ol {ntérest in substantially.equal.instaliments for the -
remainder-of the original term. Th< reruit of this calculalion will be the new.amount’c! my monthly.instaliments’:.: : : :
Limit on interest Rate Changes: &N . T Cr e e T e
The rate of interest t am required in-pay shall nevar be increased over the termiof 1hisjoan to'a rate.greater:than.the maximum .
raie of interesi:aliowable by state law for this-iype of loan or 21% per.an num.whichaver.is:less, Theréis:nolimitito the amount of ..
decrease of the rale-of interest-on any sinjle Change Dale or during the term of:this ioan.:In nc.eventwill-any- ¢ i
result In negative amortization on this loar: I PR
Carry-Over ot Interest Aate increases: = IR e
I the new Interest rate on any Change Dats, exzept Change Dates during the Iest 11 months of. this-loa
maximum rate afinterest, the portion of.the new 'nlerast rate which exceeds the maximum:rate ol interest wil. b
or any portion of the carry-over will be added to tnr nuw interesi rate, - when the new.intere 1e'is lassith
inarest oncany Ghange Dale! ¥ " r Tt st T T B :
Effective Date of Changes: L ) o
The new rate of interest will.become etfeclive on eact Change Date. Lagree to pay the-amount of my ne
each month beginning: with-the first monthly -instalimen -due after the fourth-Change-Date- tuntil- the ‘am
instaliment is again changed. ’ . . s
Naotice of Changes:-. . . L ‘ JP T T U S
The Note Holder wili mail or deliver to ime a notice of any a7 gas iA the.amount of. my interestirate or monthly installment at.- . -
least 25 days before the effective date of any. change. The notice v:lil 'nslude information required:by Jaw:t given to me and also.’-
the titte and.telephone number of a person.who will-answer any ques.on | may-have regarding the notice L R

Gaiiablﬁtl‘:;:_tﬁe:
on.comparable: -

b the 1ast weekly - - .
on.changesiin’

is grealer than the
rried torward. Al -

_"nthiy--ln‘slallmient
nt-of my monthly ™ -

r nas exscuted this Adjustable Rate i3

'ﬁp'I'e"yi‘. ! / S ‘_-.-Borrower;'-'—

IN WITNESS WHEREOF, Borroy

66252be

(seal)
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Borrower. Borrower shall pay w N’%F’FIA Len :kALbar‘ opt @\p oY a panlal releasa ol the Property
on tarms acceptable tc Lender ea
21. Waiver of Homeslead. Borrower hereby walves all right of homestead axemption in the Propeny

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and L.ender reques! the halder of any mortgage, deed of trust or other encumbrance witha iien which has priority
over this Mortgage 1o glve Notlce to Lendar, at Lender's address set forth on page one of this Mortgage, of any default under Ihe

superior encumbrance and.of any sale or other foreelosure action. o
ﬁ £ C Z L

IN WITNESS WHEREOF, Borrower has executed this Mortpage.

Lee E. Cooley - .-éorfower' ’
/)%(’h’llu VEaR @anm S S
Lizz{e M, Cooley .~~~ -Borrower -
STATE OF ILLINOIS, Caoll County ss: » |
L S38senh M fisue 8ol Puslic in and for sald County and State, do hereby
certity that ﬂ‘é’rs hally knowhto me. to be the same person(s) whose
name(s) e subscribed to the foragoing Inslrum t, appeared before me this day In perso : and ‘acknowledged

‘and voluntary act,

that _—_Ehztgned ang dulivered the said instrument as
for the usel and purporas thersin set forth, .
Given under my handi ar.d officiaj seal, this l"”"‘-day of Ce o 16

e

Notary Public
My Commission Expires:

_ MyCommisslonExpires June 20,1989

662SLYE
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