. ¢claims and demands, subject to encumbrances of record.
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. L.19-8Q0336-0. .. . ..
THIS OPEN END MORTGAGE (horein “"Morigage”) is made this __2nd day of
__November __,19 _B5 _ petween the Morigagor, _MWilliam H. Qlnay.. JIg. 8nd....... ...

_Mary W. QOlney, hia wife . .. _ .

3

(herein "Borrower"), and the Mortgagee, PATHWAY FINANCIAL - A Federal Association, & corporation organized
and existing under the laws of the United States of America, whose address is 100 North State Street, Chicago,

illinois 60602, (herein ''Lender"). ‘

WHEREAS, Borrower is indebted to Lender in the principal sumofU.8.$ _10,000,00 ,
or so much theraoi as may be advanced and outstanding, with interast thereon, which Indebtedness is evidenced
by Borrower's Variable Inlerast Rate Promissory Note dated .. November 2, 1985 .. and
extlensions and rehewals thereof (herein "Nole”), and the Pathway Financial Equity-line Agreement and Disclosure
Statement (which dacuraents, along with this Morigage are collectively referred to as the “Credit Documents”),
providing for monthlv/pa;ments of interest, with the principal balance of tha indebtedneass, if not sooner paid or
required to be paid, due ¢ payable five (5) years from the date hereof.

TO SECURE to Lender. ‘neepayment of the indabledness evidenced by the Note, with interest thereon; the
payment of all other sums, wi'n ‘nteresl thereon, advanced in accordance herewith lo protect the security of this
Morigage; and the performan-+-af the covenants and agreements aof Borrower herain conlained, Borrowar does
hareby morigage, grart and convey 1o Lender the following described property located in the County of

Coak . State of lllinois: :

That part of Lot 22 commencing st )the Southeasat corner of Lot 22
and running thence Northerly alcup the East line of said Lot 22,
a distance of 2.0 feet; thence Soutivieasterly to the Southwest
corner of said Lot 22; thence Northeisterly along the South line
of said Lot 22, a distance of 155.02 feet to the peint of
beginning;and all of Lot 23 in Joseph W. 0'Connor's Lincoln
Highway Addition to Matteson, a Subdivision in the Northeast 1/4
of the Southwest 1/4 of Section 23, Townshin 325 Morth, Range 13,
East of the Third Principal Meridian (being psri of Lots 19 and
20 in the Division of parts of said Section 23 in Cook County,
Illinois according to the Plat thereof registered in the
Registrar's Office on January 19, 1950 as Document Nuinher

1278890,

3)-23 -30)— 0wiy,

21142 Maple Street; Matteson
(Slrosl) (City)

ingis 60443 (harein "Property Address”);
(Zip Codey

which has the address of

TOGETHER with all the improvemanis now or hereafter eracted on the property, and all sasements, rights,
appurteanances and rents ail of which shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of the faregoing, together with said property (or the leasehold estate if this Morigage is on a

leasehold) are hereinafter relerred to as the "Property.” .
Borrower covenants that Borrower is lawfully seised of the estate heraby conveyed and has the right to

mortgage, grant and convey the Property, and that the Property is unencumbered, except lor encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the title to the Property against all
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" T it Lender, on the bHSIM‘M@F‘FlI ‘garuLAu anat§ o&, 1@1Pc¥|yﬁus§ml der's security
may bempairad, or that th ¥ i blelikel v@ re: 'mQ.r t 1 agrepmdntin Wis Mdrtgage, or if the
required information is not submitted. Lendar may deciars all of the sums secured by this Mortgage to be immediately due and
payable. If Lender exercises such option to accelerate, Lander shall mail Borrower notice of acceleration in accordanca with
paragraph 11 heraol. Such notice shalt provide a peniod of not fuss than 30 days from the dale the notice is malled or delivered
within which Borrower may pay the sums declared due. 1f Borrower 1ais to pay such sums prios to the explration of such period,
Lender may. withaut turther notice or demnand on Borrower, invohke any remedias permitted by paragraph 15 hereol.

15. Accelerallon; Remedies, Except as provided n paragraph 1d horeof, upon Borrowoer's breach ol any covenant or
agreement ol Borrower under any of the Credn Documents, including the covenants to pay when due any sums secured by this
Martgage. Lender prior to acceleration shall give notice 1o Borrowen as provided in paragraph 11 hereof apacilying: (1) the
breach; {2) the action required to cure such breach, (3) a date, Nt logs than 10 days from the date the notice is malled 1o
Borrowaer, by which such breach must be cured; and (4) that fatture to cure such breach on or belore the date spacitied in the
notice may resultin acceleration of the sums sacured by this Mortgage, forectosure by judicial proceeding, and sale of the
Property. The natica shall further intorm Bonowor of the rnght to ranstate aler aceeloration und the right to assert in the
foreciosure procaeding the rormastence of a dofaull or any other detense of Borrower to accelaration and foracltosure. if the
breach is notcured on or belore the date spuecilicd i tha notico, Londer, at L endor’s option may daeclare alt of the sums secured
by this Mortgage ta be unmacidely due and payable withowt lurithes demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitlad to callect in such proceading all expenses ol foreclosure, including, but not limited 1o,
reasonable attorney’s feas and costs of documentary evidence, abstracts and tritle raports.

16. Borrowar'a Right lo Reinstate. Notwithstancding Lender's accelarition of the sums secured by 1his Morigage due to
Barrowear's breach, Barrower shall have the right to have any proceedings begun by Lender to enforce this Morlgage
discontinued at any tima prior to ontey of a ludgemont enfarcing this Martgage if; (a) Borrowar pays Lander all sums which would
ba then due under thes Mortgage and the Note had ne aceeierason occuried, (b) Borrowor Cures all breachas of any other
covenants or agresements of Barrower conlained i this Moitgage, (c) Borrowar pays all reasonable expanses incurred by
Lender in anlorciaig the covenants and agreaments of Borinwer contmnad in this Morigage, and i anforcing Lender’s remadies
as provided in parcgraph 15 heraol including, but nottinuted 1o, reasorable attorneys’ tees; and () Borrower lankes such action
as Lender may reaconably refquue to assureg that tha lien of this Morigage, Lender's interest in the Property and Borrower's
obligationto pay the sums secured by this Mortgage shal continua unimpaired. Upen such paymant and cure by Borrower, this
Moriage and the obrigarins secured hereby shall remain in (ull force and slfect as if no acésleration had occurred.

17. Assignment o’ fles .t Appointment of Receiver. Axsaddittonal security hereunder, Borrower hereby assigns to Lender
Ihe rents of the Property, pisviced that Borrower shall, pnior to acceleration under paragraph 15 hareol or abandonment of the
Property, have the rigiit (o cailict o rotin such rants as they become due and payable.

Upon acceleration under pasagiaph 15 horeol or abnndonment of thed Broparty, Londer shatl he entitied to hava a recelver
appointed by a court1o enter upon, /el pussession of and maraage the Proporty and 1o collect the rents of the Praperty including
those past due. All rents collected by thereceiver shali be applied irst to payment of the cosls of management of the Proparty
and collection of rants, including, but ot eited to, receivor's leas, premiums on receiver’s bonds and reasonable attorneys’
faes, and then to the sums secured by 10's Martgage. ThiAeaaivor shall be liable 10 account only for those rants actually
recewved. LT I '

18. Release. Upon payment af all sums secured by this Morigage, Lender shhll release this Mortgags withdut charge 1o
Borrower. Lender shall pay all costs of recordanc s, if any. =
18. Waiver of Homesteaad. Borrowear hareby wa'ves all right of homestead exemption in the Proparty.

REQUES 7R NOTICE OF DEFAULT

AND FORECL( SURE UNDER SUPERIOR
MORTGAGES O« DVEDS OF TRUST

Borrower and Laender request the holder of any mortgage. deed of trust or other encumbrance with a lien which has priority
ovaer this Morigage o give Nofice to Lender, al Lender's addross Leliorth on page one of this Mortgage, of any defaull under the

superior encumbrance and of any sate or other foreclosure action,

IN WITNESS WHEREOF, BORROWER has exaculed this Mongingo.

Lot i

Borggwer signalure

Eér?owmyﬁu're "{.{“y W 01ney S j
STATE OF ILLINOIS, .. _Qﬁdwﬂ e s e S e CoUNIy 88

the undersigned e« ., & Notary Public in utid for said county and siale,

do hereby certlfy that William H. Olney, Jr. and Mary W. Olney, his wife | = =~
pearsonally known to e the same puarson(s) whose name(s) ... 8xe .

subscribed to the foregoitig instrument, appea: ed belore me this day in purson, and acknowledged that I /T 1 A

signed and delivered the said instrument as their frae voluntary act, for the uses angt purposes thaerain set forth.

Given under my hand and official seal, this .. .. 28d  _ guyyor . _November == = 1585

F-Fo-F

My Commission expires: .. .. =

Z

.h-f;:tury.l-’\—ll;‘-;G »

Thig Inattument was prepaod by

_..Lula . D, Martlink - Pathway. Financ:‘,n? One Prairie Center, Matteson,-Il 60443

Name . Andross
-t

AV ,..)
- A l_-j
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