MORTGAGE

(Participation)

This mortgage made and entered into this 7 th " day of November,

19 85 , by and between X IS o L I B - e O T P OIS
GMH FOOD CORMSEARION T3/B/A BEIMONT FOODS

(hereinafter referred to as mortgagor) and 'SOUTH CHICAGO SAVINGS BANK and/or SMALL
BUSINESS ADMINISTRATION, )
: (hercinafver referred to ae
mortgagee ), who maintains an office and place of business at 9200 South Commercial Avenue,

Chicago, 1L 608617

WitNESSETH, that for the considerstion hereinafter stated, receipt of which is hereby acknowledged, the
morigagor does hereby mortgage, sell, grant, assign, and convey unto the mon’nm.”hio mcw,n_‘qu‘ swigns,all
of the following’ desciibed 'ﬁrg‘ﬁé‘ﬂ"'f’ihﬁ'niéa"iii’d béing in the Colllvy 60" "Cogk™ = & ' SRR

State of Illinois
PARCEL 1

Lots 11, 12, 13 and 14 in the subdivision of Lots 4 and 5, 1n Block 33
and Lot 1 in dirock 34 of Washington Heights a subdivision of the South
East 1/4 of Secclon 18, Township 37 North,. Range 14 East of tHe Third
Principal Meriaisa. and the North East 1/4 of Section 18, Township 37
North, Range 14 lyiang East of Progpect Avenue, all in Cook County,

[1linois. &
Real Estate Index No. 25-18~401-001, 25.-18-401-002 & 26-18-401-003., - .
o 4?:7\4

y

PARCEL 2:

The North 37.5 feet of Lou <, in Block 34 in Washington Heights, being a
«n Block 13, mrll of Block 14, Lots 7 to

resubdivision of Lots 1 and 2 t
63, inclusive, in Block 20, («ts 1,2 and 3 in Block 21 and all of .
Blocks 24, 25, 28 and 29, all in Section 18 and 19, Township 37 North,
Range 14; also a subdivision of tae West 1/2 of the North west 1/4 of
Section 20 and that part portion of the Ea_.it %/2. of the _Spq!tg._,'w,esj: 1/4
Section 19 Rast of Prospect Averue all in Township 37 Nor'th, ‘ Rarge'”
14 Tast of the Third Principal Meridjiar, in Cook County, Illinois,
25-18-401-004 :

CK

7

Real Estate Index No.
Commonly known as 1863 West 107th Street. / Jhicago, IL

TON AFFECTS pRo
"D OTHER PROPERT

Ul

8573

CRPY
L2AVes Ay

ECAL DRScn

oy US lgngF#

Togeiher with and (ncluding all buildings, all fixtures including bul not limited 1o all plumbing, heatiny, lighting,
ventilating, refrigermling, incinerating, air conditioning sppamuus, and elevators (the mungagur hereby declaring that

it i= intended that the items heeein enumerated shall be deemed 10 have been permanently installed as.gart of the real'y),
and all improsements now of hereafter existing thereon; the hereditaments and appurtenances and all other rights there-

unto belinging: or in anywine appertaining, and the reversion and reversions, remainder and remainders, all rights of
redemption, and the rents, insues, and profits of the above deseribed property { provided, however, thet thé morigagor

shall be entitled 10 the ponacsnion of said propeny nnd to collect and retain the rentn, issues, and profits until defaalt
iﬂl of the m%ﬂﬁgﬁ'e fona\rf

hercunder). To have and to hold the same unte the morigager -nﬂ th% gagor heor “t‘ly‘"?"t; cases an vosd
in foe simpt h olther ontaic, if any, an is siated herein, ortgagor hero as
T e I oby virbin af ihe homestead exemptlon laws of the State of Illinels.

»trhte nnder and

The mortgager covenants that he is lawfully scized and possessed of and has the right to sell and convey said
praperiy: that the same ls free from all encumbrances except as hereinabove rechted; and that he hereby bivde
himself and his succesasars in interest 1o warrant snd defend the title aforesaid thereto and every part thereol against

the claims of al] persons whomsoever.
.guaranty of . . y » A
- This instrament is given to secure the pasment of A promissary nate tated Novémber 7, 1985
in the principal sum of § 320, 000,00 .tigned by GEORGE M. HARTNETT & JEAN M,
HARTNETT

in behalf of G IS I N a7 Bl BRI EON T TO0DS
GMH FOOD CORPO , d/b/a BELMONT FOODS

ETTRAM

SBA FORM £28 (2:73) PREVIOUS KOITIONS ARE OBSOLETE
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3. The mortgagor cavenants and agrees that if he shall [ail to pay said indebtsdoness or any
due, or shal) fail to perform any cavenant or agreement of this instrument aor the promissory note seedted hgrehy, the
entire indebtedness hereby secured shall immediately beénme due, payable, und collectible wilhpﬂ_'} notice, at the
option of the mortgagee or useigns, regardless of maturity, and the morigagee or his assigns may hefore or after entry
sell said property withoutl appraisement (the mortgagor having waived and assigied 1o the mortgagee afl rights of

Appraisement) :

11) 1 judicial sale pursuant to the provisions of 28 U.5.C, 2001 (4} ; ur

{u1) at the option of the morigagee, either by auction or by selicitation of sealed bids, for the highest and
best bid complying with the terms of sale and manner of payment specified in the published notice of sale, first
giving four weeks' notice of the time, terma, and pluce of such sale, by wifvertisenient not leas than once
during each of said four weeks in & newapaper published or distributed in the county in which said property
is situated, sll other notice being hereby waived by the morigagor (and said mortgagee, or any person on
behall of eaid mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale ehall be

¥ held st or on the property to be sold or at the Fedaral, county, or city courthouse for mo-ajun'iy-;ln which the
property is located. The mortgagee is hereby authorized to execute for and on behuil of the martgagor and to
deliver *o the purchaser at such sale & aufficient conveyance of said property, which conveyance shall contain
recita’s as te the happening of the default upon which the execution of the power of sale herein granted
depends; <ud the said mortgagor hereby constitutes and appaints the morigagee or any agent or attorney of the
mortgagee, th: agent sand attorney in fact of said morigagar to make such recitals and to execute said
conveyance ary hereby covenania and agrees that the recitals so made shall be eflectual to bar all equity or
right of redinyziion, homestead, dower, und all oiher exemptions of the mortgagor, o)l of which are 1lu-r-eh_\

expressly waived aind conveyed 1o the mortgagee: or S,

{tir) iske any olber apprupriate action pursuund to state or Federgl statute vither in otate or Feldvral
vourt or otherwise for the dnposition of the property.,
R e
In the event of » sale as hereinbefire rovided, thé morigagor or any persons in possession under the n_tag’
)
r.

gagor shall then become and he tenanis bolling nver and 'shall forthwith deliver pomsession to the purohnl%r{
such sale or be summarily disposseased, it a-cr rdance with the provisions of law applicable 1o tenants hofding by

The power and agency hereby granted are cdupiesl with an interest and areirrevocable by death or otherwive, anid
are granted as cumulative 1o the remedies for collzciion of said indebtedners provided hy faw,

4. The praceeds of any sale of said property in scsardsnce with the preceding paragraphs shall be applied first
ta pay the costs and expenses of said sale, the expenses inlur/ed hy the merigagee for the purpose of protecting or main.
taining swid property, and reanonable attorneys’ feea; asconily; ta pay the indebtedness secoured hereby i amd thirdly,
1o pay any surplus or excess tg the prrson or peraons logally esitit'ed tharea.

5. In the event said property is soid st a judicis) foreclasure.»Lie or pursuant to the power of sale hereinabove
granted, and the proceeds are not sufficient to pay the total indebtednera seured by this instrument and evidenced by
said promissory note, the mortgsgee will be entitled to a deficiency judgmen’ for the amount of the deficiency withous

regard (o appraisement.

6. In the event the mortgagor fails 10 pay any Federal, stute, ur focal (ax usscamient, invone tux or other tux
lien, charge, fee, or other expense charged against the property the mortguges is hereby cuthorised at his opticn‘to
pay the ssmte. Any sums so paid by the martgagee sha)) be added 1o and beconie a part ol the principat amount of the
indebtedness evidenced by aaid note, subject to the same terms and condiuone. If the muitzagor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums rad shall discharge al)
tuxes and liens and the costs, fees, and expenses of making, enforcing, and executing thiv mortgegy, then this mortgage

<hall be canceled and surrendered.

LCR92E8

7. The covenania herein contained shall bind and the benefits and wdvuntages shull inure 1o the respective sue.
cessocs and seigns of the parties herelo. Whenever used, the singular number shall include the plural, the plural the

singular, and the use of any gender shall include all genders.

8. No waiver of any covenant herein ar of the obligation secured hereby shall ut uny time thereafter by held
to be & waiver of the terms hereof or of the note secured hereby.

9, A judicial decree, arder, or judgment lLiolding auy provision or portion of this instrument invalid vr naen.
forceable shall not in any way impair or preclude the enforcement of the remaining provisions or giortions of t?_aic

instrumant.

10. Any written notice to be issued to the morigagor pursuant to the provisicna of this instrument ¢hall be ad-
drewed to the mortgagor at =
and any writien notice to be issued to the mortgagee shall

be addressed to the mortgagee at
A r PR e 3y "GP0 907.428
1f (2] 'r'),"‘“‘::,.;;?r; A st ;'5".""--‘-'-”:ujh"'f\s‘d ang each and every parsen-claiming by, through

SBA FORM 928 (P37 SRR :‘.» Ly sttt all egntte B oDt o, watuiory or ofher.

A e » .l' SOt 0ty ey, sl oor eagiitable, wiieh
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