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YA FORM 28.6310 (Htome Lunn) ILLINOIS
Rueve Augunst 1931, Use Optional,
Seclion 1HEQ, Tiile 38, U180,
Aceeptuble Lo

Foderul Natlonal Mortgngo Asnocistlon MOI{TGAGE

Tros INDENTURE, made this 19th day of NOVEMBER 10g5 , between

D h/

S. MERRITT AND HANNELORE H. MERRITT, HIS WIFE . Morlgagor, and
MORTGAGE. CORP, - -

a corporation organized nnd existing undmrthe lnws of IHE STATE OF RHODE ISLAND-
Mortgageo,

WIPNESSE e That wherens the Mortgagor is justly indebted to the Mortgagoee, ns is evidenced by n eeriain
promissory note exceuted and detivered by the Movtgaguer, in lnvor of the Mortgagee, and bearing cven date
herewith, in the principal sum of  SIXTY IWO THOUSAND FIVE HUNDRED AND 00/100
Dollars (§ 62,500.U%= ) payable with interest at the rate of ELEVEN AND ONE HALEFher centum (11, 5%)
per annum on the uppar balance until paid, and mnde payable to the ordur of the Mortgangee at its office in
MILWAUKER y = WZSCONSIN . or at such other place as the holder may doslgnate in writing, and
detivered or mailed to the Morozagor; the said prineipal and interest being payable in monthly instaliments of

SIX HUNDRED EIGHTEEN AND 23/100==smmmmmammed?008 (§ 619 93mmawe ) beginning on the first day of
JANUARY , 19 gg , and sentinuing on the first dny of cieh month therealter until the note is fully .
paid, exeept that the fnal payment of peineipal and intevest, it not souner paiel, shall be due and payable on the

first day of DECEMBER + 2015 ¢

Now, THEREFORE, the snid Mortgager~Cor the better secuving of the pnyment of said principal sum of
money and intorest and the performnnee of thecovennints nnd agreements hevein contained, does by these pres-
ents MORTGAGE and WARRANT unlo the Mortgng o/ ity successors or assigng, the following deseribed real estate
situnte, lying, and being in tho county of COOK and the
Stato of 1llinots, to wit;

LOT L1 IN CIRCUIT COURT COMMISSTONER'S PARLZITON OF 'THE WEST 10 ACRES OF THE SOUTH
91-7/100 ACRES OF THE NORTHWEST % OF SECTION 34, TOWNSHIP 40 NORIH, RANGE 13, BAST
OF THE THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY ,TLLINOIS.

PIN: 13-36-113-013
C/K/Ah 2061 N. Kedzie Avenue, Chicago, Illinodis
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ToakPHER with afi and singulny tho tetenonts, horeditamoents and appurtennncer thereanto balonging, and
tho vents, trauey, and profits thereof; and all fixtures now or hereafter sttnched to or used in conneetion with
the premises horein deseribed snd in nddition thereto the following deseribud household npplinnees, which nre,
and shall be deemod to be, Bxtures snd i paet of the repdty, and nree apartiun of the security for the indebtodness

herein moeslioned; o
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(h) The nggregate of tho amounts payable purasiant to subpnrngraph (a) and those payable on the note
nﬂcuvod heroby, shall be paid in & aingle paymont each month, to bo applied to the following items in
tho order ntated :

I. ground rents, if any, taxcs, assesaments, fire, and other hazard insurance premiuma;
I1. intorest on tho note accured hereby ; and
I11. amortizntion of tho principal of the aald note.

Any deflelency in the amount of any such aggregate monthly payment shall, uniess mnde good prior
to the due date of the next payment, constitute nn event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a “late chnrge"” not exceeding four per centum (4¢5) of any
installment when paid more than fifteon (156) days after the due date thereof to cover the extra
expense involved in handling delinquent payvments, but such “late charge'r shull not be payable out of
the proceeds of any sale made to satisfy the incdebtodness secured hereby, unless such proceeds are
sufficient to discharge the entire indobtedness and all proper costa and expenses secured heteby,

If the total of the payments made by the Mortgapor under subparagraph (a) of the preceding paragraph
shull exceed the amount of poyments actuntly made by the Movtgngee as Trustee for ground rents, toxes, and
assessmoents, or insuranee preminms, as e eose may be, such exeess shall be credited on subsequent poy-
ments to boe sade., by the Mortgagor (or such items or, at the Mortpapee's option os Trustee, sholl be refunded
to the Mortguge®, M, however, such monthly payments shall not be sufficiont to pay such items when the
same shall become Aue and payable, the Mortgagor shall pay to the Mortgagee ns Trustee any amount neces-
sary to make up dedeficiency, Such payments shall be made within thinty (30) days alter written notice
from the Mortgagee eieding the amount of the deficiency, which notice may be given by mail. 1f at any lime
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby,
full paymenl of the entice/indebtedness represented thereby, (he Morigogee as Trustee shall, in computing
the amount of such indebtedaess, credit to the account of the Mortgnpor uny credit balunce remoining undes
the provisions of subparageaph (a) of the preceding porngraph. If there shall be a defuult undur any of the
provisions of this mortgage;<gsulting in u public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise afier dafoult, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or z¢ the time the property is otherwise ncquired, the amount then remaining
to credit of Mortgngor under said subparagraph (0) as o credit on the interest acerned and unpaid and the
bulanee to the principal then remaining unpaid under suid note,

A8 ADDITIONAL SECUREITY for tho payien. of the indabledness aforesnid the Mortgagor does hereby asaign
to the Mortgageos all tho rents, jasues, and prodts now due or which may hereafier become due for the use of the
premises hereinabove deseribed. The Mortgagod shiall be entitled to collect and retnin all of snid rents, issues
and profits until default hereunder, EXCEPT rents, banuses and royaities resulting I'rom oil, gas or other min-
eral leases or conveynrnees thoreofl now or hereaftor in ef’ect, The lessee, assignee or sublessee of such nil, gaa
or mineral lense {s divected to pay any profits, bonuses, renty, revenuos or royaltica to the owner of the indebt-
cdness seeured hereby,

MoRrTGAGOR WILL CoNTINUOUSLY maintain hazard insuraiee, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements now Gr herenfter on said premises, and excopt when
payment for all such premiums has theretofore been mode, he/shiewill pay promptly when due any premiums
therefor., All insurance shall be carvied in companies approved by the-Mortgngee and Lthe policies and renewals
thereof shall be held by the Mortgngee and have atinched thercle ldss puvable elavses in fovor of and in form
aceeptable to the Mortgagee, In event of Toss Morlgagor will give immeainte nofice by mail to the Mortgagee, who
may muke prool of loss il notl made promptly by Mortgngor, and cach wswoanee company concerned is hereby
authorized and direeled to muke payment for such loss divectly to the Modyrgee instend of 1o the Mortgagor
and the Mortgugee joinlly, and the insurance proceeds, or any part thereof, vy e applied by the Mortgagee at
its option ecither to the reduction of the indebtedness hereby sceured or Lo thOyrestoration or repair of the
property damaged. In event of foreclosure of this morlgnge, or olbor trunsfer of e tothe mortgaged property
in extinguishment of the indebledness secured hereby, all right, title and interest o/ e Mortgagor in and to
uny insurance policies then in foree shall pass Lo Lhe purchaser cr granteo,

IN THE EVENT of default in making any monthly payment provided for herein and <p._the note secured
hereby, ov in case of a breach of any other covenant or agreement herein stipulated, then the whnle of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable,

In rHE EvENT that the whole of aaid debt is declared to be dun, the Movtgagoee shall have the vight immedi-
ntoly to foreelose this movtgage, and upon the Nling of any hill for that purpose, the court in which such bill ia
filed may nt any time therenfier, eithor before or after aale, nnd without notice to the said Mortgagor, or any
party claiming under anid Mortgagor, and without regard to the solveney or insolvency at the time of such
application for n receiver, of the peraon or persons Hable for the payment of the indebtedneas secured hereby,
and without regard to the value of gaid premises or whether the same ashall then be oecupied by the owner of
the equity of redemption, as a homestradd, appolnt a receiver favr the benefit of the Mortgngee, with power to
colluet the rents, {asues, and profits of the snid premises during the pendencey of auch foreclosure auit and, in
case of snle and a deflelency, during the full statutory period of redemption, and aucly rents, issies, and profita
when collected may be applied toward the payment of the indebtedness, costa, taxes, inaurance, and other items
neceasnry for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by sald Mortgagee in any court of law or equity, n rensonnble
sum shall bo allowed for tho solicitor’'s focs of the complninant and for atenographers’ fees of the complainant
in such proceeding, and also for all outlays for documontary evidence and the cost of n complete abslract of title
for the purpose of such foreclosure; and in case of nny other suil, or legal procecding, whereln the Mortgagee
shall be made n party theroto by reason of thls mortgnge, ita costs and expenses, and the reasonable fees and
charges of the nttorneva or molicitors of the Mortgageo, so made parties, for servicea In such sult or proceed.
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