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LOAN NO. 804480-4

\ MORTGAGE AND ASSIGNMENT OF RENTS
- ADJUSTABLE INTEREST RATE LOAN
\- ettt eimme e At e £ ot ampm e autame s wmar o 148 e 4 ean ot e p et e on < ret o i — A
This Morigage. made this S0th duy 0! NIOVEMBER, {935 | vulwonn
WILLIAM Y. TAYL OR AN SUSAN SHAVER, HUSEAND AND WIFE
hurain callad BONROWER, whoss midiess o L44% NOIRTH NATOMA AVENUE

{umber and atraoi)

CHICAGU Il &£0438

{GHy) ) (&4 code}

,nnd
HOME SAVINQS o0 AMERICA F A,
a corporation, herain collod LENDESL
WITNESSETH. Borrowar horuby grants. vosvays, mortgages and wattants to Lundar the ronl proponty legalty doscribed as lollows,

LOT 7% [N GALEWOQD GEINQO A SUBRIVISION IN FHE SCUTHEAST 1/4 OF SECTTON 31, TOKNEHIP 40
NORTH, RANGE 13, FASY OF THEATHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOKN AS 1445 NURTH WATIMA AVENUE, CHICAGO, 1IL. &0£3%5

PTN1 13-31-421-004

9LYBLYE

Mo

Tagothar with all Intoroal which Horrower now has ar iy hareatiar aeauite in or to gald property andin nnd to: ol onsomaonts and rights of way appurlenant
tharelo: and (b)) all bulldings, structures, improvomauonts, fratures, and appartonnncus now ol hoteallod plaoed thereon, including, but not limilad to, all
apparatus and vauipmaent, whethor or not physically athxad to the ng o any building, usud 10 provide or supriy cir-cooling. air-conditioning, hoat, gas,
waler, Iight, powuoy, retrigerabion, ventilanhion. lundry. diying. dhishwashing. gattaige disposnl or other services; rad ol wasle vent sysloms, anlennas, pool
equipment. window covoringa, dinpes and drapory rads, catgeting and Hoot cavoting, nwalngs, ranges, ovens, wiar buc'ors and atinchud cubinets; il bulng
Intencded and agroad that such items be conclusivoly degmod 1o bu altiaed to and 1o be parl of the real prepatly tnntls cunveyed heroby; ond (c] all water
and wator righls (whother or nol appurtonant). Borrowar ayroas to axacute and doliver, from time to timo, such turther iretr7uments as imay be requosted by
L.onder to contirm the Hlon of this Moringu on any such equipment Tho propedty convoyed (o Lundur hureundar is herensiesratorred (o as “such propay.”

Tho Borrowet abschiisly antd Irrevocably granls, translars and nasigng {o Lender the rents, incomae, lesues. and prol!s ¢l all propenty covered by this
Mortgage.

FOR THE PURPOSE OF SEGURINQ
1) Pavymant of Tha man al 3 TR ,800,00 will inlorost thoroon, aceording 1o Lhe torme of o promissory nole of

avuit date harowith mde by Booowar, payabile o Londer ar ordae, and all mioddications, exienaions or tosawida thoreol. (2} Paymoat ol such surns s may
b incuered, pard out, o sdviaced by Londur, of may othoowesa Lo duy to Lundar, under nny provision of llis Muriguyu and sit imsodibcatlions, ualenyne or
renewals 1hereol. {3} Perlormanca ol unch ngenomuent of Borrowe contuinud hureli or incorpotated hetain by wtoronce orcaniained inuny pape-s exgculugd
by Botrowar relating ta thu loan gocured heroby. (4) Forlermancu, il tha loan securod horaby or any patt Thereol is lor the purposs of conalucting improvar
ments on such property, ot vach provision or ayrovmunt ul Borcowar contaihed in any building loan agtewinent or olhar agraomont bulwoen Borrowoer and
Lender ralating to such proputty. (5) The putlonmanca daad keuping by Bariowor of each ol the covenanis and ngreamunts required to b kopl and pettormod
by Borrowor pursunnt 10 tho tonmsg of any leasse and any nnd all other instrumenty craating Bairowor's inlaroal in or dolining Borrowor's righl w respoct lo
asuch propuity, (83 Compliuncy by Burrowgr wilh gach and evaty menotaty provision lo be puiformesd by Bosrowor undear any Ductarntion of Covenanls,
Coanditions and Rustnetions poatuning to auch properly ot uny Declaralion of Condominium owntaiship and upon written requast ot Londur, thu vntoicemant
by Botrower ol any covonant to pay maulenance or othor chaegas, if the samo have hol boen pald or vakid loga] sleps lnkon to entorgo such puymont wilhii
QU days allur such wettun ruguost @ made (7)) AL Lendur's option, paymanl, with interosy Ihetgon, of any olthar prasent or lulure indeblodnass or obliyation
ol Botrowor {0t of nny succuasat in ialotest of Borrowar o such prapurly) tue (o Lundor, whuther cronted direcliy or acquited by sbsolute or cantingenl
assighmunl, whelhgt due or nol, whalhot otherwisu socuied o nat, or whalhor existing at the time of the vxuculion of this Mortgago or atising 1horealtet,
the oanrcisa o! such oplion Lo bo evidgntod by a nutice in wiiling lo Borrower of any succossar in intoroel ol Borrower. (8) Petformance of allagroements of
Borrowar 1o pay lews and chargos 10 tho Lundgs whuthot ot not hetein seb torth (9) Paymont of chisrgos, as allowed by law when such chaiges ure mada. tor
any stafomant rpgarding thu obligation aecured horoby

TO PACGTECT THE SUCURITY QF THI8 MORTQAQL, IEHINOWENR AGREES

(1) Construction or Improvamante. To complato in ool and warkmanttke anner iy Biskling oumpravement or ropni 1aliting therlo which mny
ter Buggun on such propaaty or contemplalsl by tha loan secatmd hinesty, to pay whon W pfl coats o Babaition incurced therlon and tot 19 pormit any
el n Bon againnt sacl progorly, aor any stop nobice ageinst any lonin procoeds Bosrowat aleo ngrean, anyihing tn this Mortgage to tha conlrary
putwithatand g, G0 W promplly commuonco wotk amd o camplete e mopossd aamprovomaents praomptly, (b 1o complute anme w sceoardanco wilh plann
At SpREtRIIona an approved by Leadet, (©) Fo altow Lrndon o mspect such propetty o ol imes dunng consiruclion, (d) 1o replaco iy wotk o imalenhnis
unaalistactony 10 Lendern, within fdicarn {18 days altan wotton nole om Lendo ol such lacl, which notice may boe given Lo Borrower by cartified maal, aent
to hin inal xnown addross, or by porsonal saetvice of ey sama,
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{30) Future Advances, Upon QU QM@ n ela; ;.Jw@il {o raf@!@ ] O‘YWMIR. Fulure Advancas 10 Bormower,
Such Fulure Advances, with interes raon, Fha socurad by e g w iden b miasory nStas siating that sald notes are secured

hereby. At no time shall Ihe principal amount of tha Indebiadnass secures by thia Morigage, not including sums advanced i accordance herawlih io prpieci

the securlty of this Mortgage. sxceed the original amount of the Nole plus 57,400.00

{31) Motice to Borrowaer. Any notice to Ihe Borrowsr provided for in the nota or Mortgags shall be desmed givan whan it is deposilad in the United
States maiil. posinge prapaid, addrassed 10 the Borrowsy at the address of the Borrower as it appears in Lenders records pertatning 10 ths loan avidenced
by the nola st the lima notice s given,

132) Genaeral Pravisions. (a) This Morigage appligs 1a, inures fo the bonati ol, and binde, all pariias hareio, Lhoir hairs, iogaioes, dovispas, adminisira:
tors, pasculors, Successors and assigna. (b) The tarm “Lander” shall mean the ownor and holder (including a pledges) of nny note securnd harehy, whathe!
or not named as Lander harein. (c) Wharever [ha conlaxi So raquires, the masculine gunder Incluges 1ho lsmining and nsuter, the singuinr number includen
the plural, and vice varsa. (¢) Captions and paragraph handings used harein are for convenience anly, are nol a pan of 1his agreemant and shail nol be used

In consiruing it

{33) Adjustabls Rate Marigage Provisions. Paragraphs 2 and G of the promissary note which this Morigape securos are sal (orih below and
incorparatad herein;

~2. tagrae that the intarsal rals on this Nole wiil be adjusted on aach Inlorosl Rale Adjustmani Date, as dailinad below. (o be agual, loliowing
such date untll the naxt interest Ruts Adjustmenl Dale, to the aum of () 1he mast recently avalinbie monthly waighlad avaragse cosl of funds of
members ol the Federat Homa Loan Bank of S8an Francieco, as compulad rrom aiaiisiics labulaled and publishod by the Federal Home Loan Bank of

San Francisco {(such monthiy weighied avacage cost of lunds being hasealier relernad to as the "index”); plus (il) =.000
percaniage poinis,

(4] interest Rate Adjusiments. Changes in tha intarest on this Nole will hecome aliactive commencing an MAY 200 1934
and on the same cale of sach monih thersalior, aach of which datas Is calied an "Inlerest Rate Adjusimani Date”. No adiustimant (o tha inferoat rate on any
intereat Ao Adjusimeni Date shall resuit in an intarest raie tha! s groster than 15,258 9 per annum or fess than 5.2560 e por
annum, provided, that following ths anls or iranafer of the reaal property describaed In the Mortgage identilled below thal bccurs lubl’aquont
to MAY 20, 1926 . adjustments (0 the interest rale on any aubeequant lnleres! Rate Adjusimeni Date shali not rasull in an interest
rate that ia more than 7 Lair aniage peinta grealer or less than (he interest rate in eltect at the ime ol such sple or transler,

(b) Payment Adjustmiiits. Tha monthiy payment amount shal be adjusied on DECEMBER 20, 1986
and on the same dale each 1Zth manth tharpatier, each of which dales is called a "Paymani Adjusiment Date”. i an Intares! rate change

has boon made on an interas! "<t Adjusiment Date, the amouni of the regular menthly principal and intarest paymants witl be adjusted on the wext Paymant
Adjusimeni Date so as 10 be sul'.:les ( io amoarlize the rampining principal balance an of the Due Datle. Excent as provided beiow, Suring 1the 12-month pariod
{ollowing the date of this (irst monh ¢ Laymedd and during sach 12-month period thersattar (each of which 12-month pariod is called a "Loan Yaar'; no
nereass or decrsase in A monthiy paymoun’ will ba greatar thin 7% of (i} the amount of the Hirst regular monthly paymani in [he case of ihe first Loan Yoar, or
{t} the amount of the ast reguiarly scneuulc 4§ paymani of the immedialaly precaging Loan Y8ar in tha case of sach Loah Yoar after the first Loan Year.

{c] Principal Balance Adjusimenia.if a iy adjustiment {0 the interasi rale rasulis in 8 monthly paymant being less than tha amount of iniarast accrued
for @ month eliher beciuse of an Interest re/~ adjustmant or because ol ithe 7% limilslion on increases or decrentes in the monihiy payment amaunt,
such accrued bul unpaid interast will be aoded maathly o Lhe unpaid principal balance and will thereatler baar intasesl al the interest rate that is lrom
lima 1o {ime gayable on thia Note. Nolwihthsianuing any other provisions of Ihis Note, including the 7's% limitation comained in the preceding sub-

paragraph (i, commencing on DECEMEER 20, 19%0 and on the same date avery tive ysars lharealiar,

the amount of ihe reguiar monthly principal and Inisresi payn ants on this Nole will be adjusiad to ba aulficien! ao as o amorlize {he remaining principal
baiance as of ine Due Date a1 the then curiant rata of . lerest if such intereatl were (o conbinue in affect unlil the Due Date.

(d) Waiver ol incresusss. interest rate (ncreasas on suc’. intares! Rate Adusimen) Data are al the halder's oplion. bul i the holder does not invoke a
pornussible inlerasl rate incraase in whole or in parl, this will ¢ 0t ronstilute a waiver ol the holder's right Ialer 10 invoke auch an inciease, subject (o the othar
provisions ol thia Note.

{8} Alternative indax if, &l any iime during ihe tearm of ihis Nr.p (he Index is no longsr avallable or s otherwise unpublished, the holder may selsct
an alternative published index over which the holdar has no contrel, }o wohich case such altarnative Index will bacome the Indox providsd in paragraph 2 of
this Nole. Holder shall next datermine the adjustment to the loan Iacic r providad in paragraph 2 ol this Nole based upon the valua of the aubstiulaed indax
B8 ol tha Iasi praceding Interasi Rate Adjusiment Onte on which ihe prior Iraex was availabio or the date of this Note, whichever occurs later, such that the
sum of the substituted Index and tha adjusted oan facior equal the sum ol he plior Index Bnd the loan lactor sat lorlh in paragraph 2 of this Nols as of such
date. The moast recent value ol iha aubstilulad Index ns announceds lrom Lma toUme, and suth adjustad toan factor shall bacoma the Ihdex and the ioan
faclor for purposes of puragraph 2 of this Note.

() MNotices. Naticed of any changs In the interas! rate or amound of 2 riguiar menihiy instaliment shail be deemed given by the holder whon
gaposited in 1he United States mail, postage prepaid, addrassed (0 Lhe makar, or, (0 tha oarsons shown on tha hofder's records as transtarae gt the time of
giving notica.”

“8. The principal @mount dus on this Noté may be prepeaid in whole or in par, 4l a7y “me."

WILLIAM T. TAYLGR Borrower SUZAN SHAVER Borrawer

Borrowar Borrower

LAN ND. 504430-4

Siate of Hiinois Counly 88;
THE UNDERSTGNED , & Notary Public in and for said counly and str.e 1o hereby cerlily that

l,
WILLIAM T. TAYLOR AND SUSAN SHAVER, HLUZBAND AND WIFE \
peracnilly known (0 me {0 be the same parson(s} whoss namais} ARE subacribad (o the loragoing inairument, aj per .red balore ma this
day in person, and acknowladgad tha) THEY signed and delivered the sald instrumeant as THEIR fras and voluntary acl, for

the usas and purposas therein ssl lorth, — e
Qiven undor my hand and olficial aeal, this c)é iﬁuay ol /wawf 18 KS
My commission axpires: ?/ f/f 7 A —— o . ...

AF-uBT4-0 (2/88) ARM 118 IV Parl 2 (IL)




