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THIS MORTGAGE (” W@ El rI_ Per. . The mortgagor
is Robert . Goodri ancy Goodrich D g (“Botrrower’).

This becurlty Instrument is givan to The Firs) National Bank of Chlcago ‘which is a national banking
aussociation, and whose addroess is Onoe First National Plaza, Chicago. linois 60670 {"Lender').
Borrowor owoes Londar tho maximum principal sum of Flfteen thousand and 00/10

Dollars (U.S. $ 15,000.00 }. or the aggregate unpaid amount of all loans made by Lender
pursuant to that certain Equity CreditLine Agreement ("Agreement”) of even date herewith whichever
is less. This debt is evidenced by the Agreement executed by Borrower dated the sama date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, if not
paid earlier, due and payable on demand after seven years from the date of this morigage. The Lender
will provide the Borrower with a finzl payment notice at least 90 days defore the final payment must be
made. The Agreement provides lhat loans may be made from time to time (butin no event later than 20 years
from the date heregs!} not to exceed the above stated maximum amount cutstanding at any one time.
All future lcans will have the same priority as the originaf lecan. This Securily Instrument secures 10
Lender: (a} the repayment of the debt evidenced by the Agreement, with interest, and all renewals,
extensions and modifications; [(b) the payment of all other sums, with interest, advanced under
paragraph 8 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements undear this Securily Instrument and the Agreement. For this purpose,
Borrower goes haereby mortgage, grant and convey (0 Lender the followmg described property located
in. e e e e COOK e e e e COuNty, Wlinois:
* As Joint 'I‘e_n; atB With R:n.ght of Surv:.vorship

LOT 8 IN BLOCK 4 Tt EDGEBROOK MANOR, BEING A SUBDIVISION OF LOTS 27, 32, 33,
34, AND 35, THAT FAFT OF THE SOUTHWEST % OF LOT 38, AND ALL OF LOT 39,

WEST OF ROAD, ALL GF LOTS 40, 41, 42, 43, AWD 44, OF THE SOUTHWEST % OF LOT
45, ALL OF LOTS 47 10O %2, BOTPTH INCLUSIVE IN THE SUBDIVISION OF BRONSON'S
PART OF CALDWELL'S RE;E‘VATION IN TOWNSHIPS 40 AND 41 NORTMH, RANGE 13, EAST
OF THE THIRD PRINCIPAL(MERIDIAN, (EXCEPTING CERTAIN PARTS) ACCORDING TO PLAT
THEREQOF, REGISTERED MAPRLZH 1, 1922, AS DOCUMENT NUMBER LR 148536, IN COOK
COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 10-32-415-017,

which has the address of 6520 Nuxri Chicora =~ Chicago
(Strem) lCllrl

.lthnois 60646 _, .. -..{"Property Address’’);

(Zip Codu) |

TOGETHER WITH all the improvaements now orheraafter erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oii 2,11 gas rights and profits, water rights and stock
and all tixtures now or hereatter a part of the propeitv’ All replacemenis and additions shall also be
covaread by this Security Instrument. All ol the foregcinyg.js referred to in this Security Instrumesnt

~as the "Property”

BORROWER COVENANTS that Borrower is lawfully seised-of the estate hereby conveyed and
has the right to mortgage, grant and convey the Propertv and thet the Property is unencumbered,
excepl for encumbrances of record. Borrower warrants and wi'.defend generally the titie to the
Property against all claims and demands, subject to any encumbrances of record. There is a prior
morigage from Borrower to . .Fairfield Savings and Lean Assoclation = dated
Mar 18, 1977 and recorded as documentnumber . LK 2928439 . ...

COVENANTS. Borrower and Lender covenant and agree as follows: \
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and inter-
st on the debt evidenced by the Agreemant.

2. Application of Payments. All payments received by Lender shall ba applied to the annual {ee,
intarast due: and then, to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiribu-
table to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rants, f any. Borrowear shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. The Borrower shall make these payments directly, and promptly furnish to
Lender receipts evidencing the paymants.

Borrowsr shall promptly discharge any lien which has priority over this Security Instrument other
than the prior mortgage described above, unless Borrower: (a) agrees in writing to the payment of the
obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against antorcement of the lign in, legal proceedings which in the Lendar's opinion
operate to pravent the enlorcement of the lien or forfeiture of any part of the Preperty; or (¢) secures
from the holder ot the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrumant. if Lender determinas that any part of the Property is subject to a lien which may attain
priarity over this Security Instrument, Lender may give Borrower a notice identitying the tien. Borrower
shali satisty the lien or take one or more of the actions set forth above within 10days of the giving of notice.
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4. Hazard Insurance. %@lFFiﬂg im{la(Aten‘s n@E i)o(or hereafter erected on
the Property insured aga o five, hazard¥”iAdlu wi rm *extended coverage” and
any other hazards for which Lender requires insurance. This insurance shall be maintained in the

amounts and for tha periods thatl Lender requires. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renewals. If Lender requires,
Borrower shall promptly give to Lender aif receipts of paid premiums and renewal notices. In the event
of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible
and Lender's security is not lessened. it the restoration or repair is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with any excess paid to Borrower. I Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance
policies and proce«d= resulting from damage to the Property prior to the acquisition shalt pass to
Lender to the extert o! the sums secured by this Security Instrument immediately prior to the
acquisition.

5. Preservation and Main(nance ot Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Prorerty, allow the Property 1o deteriorate or commit waste. i§ this Security
Instrument is on a leasehold, Eicirower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property.the leasehoid and fee title shall not merge unless Lender agrees
to the merger in writing.

8. Protection of Lender's Rights in «he Property. 1 Borrower fails to perform the covenants and
agreements contained in this Security \astrument, or there is a legal proceeding that may significantly
atfect Lender's rights in the Property {suc¢h.as a proceeding in bankruptcy, probate, for condemnation
or to enforce laws or regulations), then Leridarmay do and pay 1or whatever is necessary to protect
the value of the Property and Lander’s rights 1. ine Property. Lender's actions may include paying any
sums secured by a lien which has priority over this Security instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Froparty to make repairs. Although Lender may take
action under this paragraph, Lender does not have ‘o do so.

Any amounts disbursed by Lender under this paragrazh shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower 210 Lender agrese to other terms of payment,
these amounts shail bear interast trom the date of disburszment at the Agreement rate and shall be
payable, with interest, upon notice from Lender to Borrowe' iequesting payment.

7. Inspection. Lender or its agent may make reasonable entriei upon and inspections of the Property.
Lender shall give Borrower notice at the time ot or prior o an inspection specitying reasonable cause
for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, ¢ircot or consequential, in con-
nection with any condemnation or other taking of any part of the Property, ar {or conveyance in lieu of
condemnation. are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to  he sumssecured by this
Security instrument, whether or not then due, with any excess paid to Borrower. i event of a partial
taking of the Property, unless Borrower and Lender otherwise agree ir writing, tYt#e'sums secured by
this Security Instrument shall be reduced by the amount of the proceeds muiiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divigzd by (b) the fair
market value of the Property immediately betore the taking. Any batance shall be paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the con-
demnor offers to make an award or settie a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the nctice is given, Lender is authorized to coliect and apply the
proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
any successor in interest of Borrower shall not operate to release the liability of the original Borrower
or Borrower's successors in interest. Lender shall not be required to commence proceedings against
any successor in interest or refuse to extend time tor payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Bor-
rower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agree-
ments of this Security Instrument shall bind and benetit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shal! be
joint and several. Any Borrower who co-signs this Security Instrument but dees not execute the
Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrow-
er's interest in the Property under the terms of this Secuvurity instrument; (b) is not personally obligated




tc pay the sums securb}M@FF !@ﬁlﬁ él;;d‘(ci Pt¥ Lender and any other
Borrower may agrae to eXtlend, ity, forbear Ke actomnrodations with regard to the terms
of this Security Instrument or the Agreement withoul that Borrower's consent.

11. Loan Charges. It the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is linally imerpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: {(a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit: and (b} any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choaose 1o make this refund by reducing the principal owed under
the Agreement or by making a direct payment to Borrower. If a refund reduces principal, the reduc-
tion will be treated as a partial prepayment without any prepayment charge under the Agreement.

12. Legislation AtHlecting Lender's Rights. Hf enactment or expiration of applicable laws has the eftect
of rendering any provision ol the Agreement or this Security Instrument unenforceable accordingtoits
terms, Lender, at its oplion, may require immediate payment in full of all sums secured by this Security
Instrument and may invoke any remedies permitted by paragraph 19. If Lender exercises this option,
Lender shall take the steps specified in the second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Security instrument shall be given by deliver-
ing it or by mailing it by tirst class mail uniess applicable law requires use of another method. The notice
shall be directer o the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein
(attention: Home /Mrrtgage Unit) or any other address Lender designates by notice to Borrower.
Any notice provided for.in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given az provided in this paragraph.

14. Governing Law; Saverability. This Security Instrument shall be governed by federal law and
ihe law of lllinois. in the eventthal any provision or clause of this Security Instrument or the Agreement
contlicts with applicable law. fush conllict shall not atfect other provisions of this Security Instrument
or the Agreement which canve given eftect without the conflicting provision.To this end the provisions
of this Security Instrument and lne Agreement are declared to be severable.

15. Borrower's Copy. Each Borrowe:zhall be given one conformed copy of the Agreement and of
this Security Instrument.

16. Transfer of the Property or a Beneilr et Interest in Borrower; Due on Sale. If all or any part of the
Property or any interest in it is sold or transicrred (or if a beneticial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’'s prior written consent, Lender may,
at its option, require immadiate payment in ful ¢t all sums secured by this Security instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

If Lender exercises this option, Lender shall give Ecoriower notice of acceleration. The notice shall
provide a period of nut less than 30 days from the date ‘ne potice is delivered or mailed within which
Borrower must pay all sums secured by this Security Inscrurent. 11 Borrowar fails to pay these sums
prior to the expiration of this period, Lender may invoke ziy remedies permitted by this Security
instrumeant without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. |t Borrower meets certain conditions, Borrower shall have the
right to have enforcemant of this Security Instrument discontinued @t any time prior to the entry of a
judgment enforcing this Security Instrument. Those conditions are that 3orrower: (&) pays Lender all
sums which then would be due under this Security instrument and the A jreement had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) puys all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonabie a‘iorneys' fees; (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's cbligation to pay the sums secured by this Security
Instrument shall continue unchanged; and (e) not use this provision more frequert!y than once every
five years. Upon reinstatement by Borrower, this Security Instrument and the oliligations secured
hereby shall remain lully etfective as it no acceleration had occurred. However, thisriant to reinstate
shall not apply in the case of accaleration under paragraphs 12 or 16,

18. Prior Mortgage. Borrower shill not be in default of any provision of any prior mortgage.
ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as lollows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement in this Security instrument (but not prior to accelera-
tion under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or
(b) Lender's good taith beliet that the prospect of payment or performance is impairad. The notice
shall specily: (a) the default; (b) the action required to cure the detault; (c} a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
() that tailure to cure the default on or before the date specified in the notice may result in accelera-
tion of the sums secured by this Securily Instrument, foreclosure by judicial proceeding and sale
ot the Property. The notice shall further intorm Borrower of the right to reinstate after acceleration
and the right to assart in the loreclosure proceeading the nonexistence of a default or any other defense
ol Borrower to neceloeration and toreclosure. 1t the default Is not cured, or the reason for the belief
that the prospoct of payment or performance Is impalred is not corrected, on or before the date
spoacitied In the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may toreclose this Security Instrument by
Judicial proceeding. Lender shall be entitied to collect ali expenses incurred in legal proceedings
pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable attorneys’
feos and costs of title evidence.




20, Lender in Possesligh N MEs i Phlaradani(d FPa¥rconment of the property

and at any time prior to the gxpiration of any period of redemption following judicial sale, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of
and manage the Property and to collect the rents of the Property including those past due. Any rents
coilected by Lender or the receiver shall be applied first to payment of the costs of management ot the
Property and collection of rents, including, but not limited 1o, receiver's fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this
Security Instrument without charge to Borrower.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. |[{ one or more riders are executed by Borrower and recorcged
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supptement the covenants and agreements of this Security
Instrument as if the rider(s} were a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

l?a@eu S d. ot 11/01/8s

ert H. Goodr;r‘“ ZBorrower

/ MZ 11/01/85
ﬁancy H. drlch - Borrower

(sSpice Below This Line For Acknowledgment )

STATE OF ILLINOIS, Co'rnicy ss:

, /a Notary Putilic 'n and for said g gounty and siate, do
hereby certify that 10 At Loy e L i v PN

personaliy known me to be the same person(s) whose ror1e(s) ,___-..__H._Wﬁsubscnbed
to the foregoing instrument, appeared beftore me this day in pérson, and acknowledged that
signed and delivered the said instrumentas.____ ___ <~ Zfree and voluntary act, for

the uses and purposes therein set forth. )/w ng_,.
Given under my hand and official seal, this ._vﬁ._:z____.. dayof U’ 18
My Commission expires: 0&4%0% % )AJ. gD

Notary Public

This Document Prepared By: Amy E. Dejuiys
Personal Credit Center
One First Natiemnal] Plaza
\ Chlc?o,x Ild,unmsa 62)670
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