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MORTGAGE

THIS MORTGAGE is mace this 25TH dayof .NOVEMBER
19 B85, between the Mortgagor, ’
JEROME T. MICHALSKI AND KATHLEEN M, MICHALSKI, HUSBAND AND WIFE
{herein “Borrower'"), and the Mortgagee, ‘

CAPITOL FEDERAL SAVINGS OF AMERICA

. . . a corpotation 'oé‘ganized and
existing under the lawsof THE UNITED STATES OF AMERICA

(herein “'Lender'’),

WHEREAS. Borrovier is indebled to Lender in the principal sum of U.S.8 - 40,000.00
which indebtedness is eeidenced by Borrower's nole dated NOVEMBER 25, 1 935 and extensions and renewals

thereof {(hercin *"Noté™ Y providing for monthly installinents of principal nnd interest, with the balance of indebtedness,
if not sooner paid, due an: I pogableon DECEMBER 4, 0

To SECURE to Lender the rzeayment of the indebtedness evidenced by th Note, with interest thercon; the payment
of all ather sums, with interest theresn, advanced in accardance herewith to protect the security of this Mortgage: and
the performance of the covenunts a: ad aszcecements of Borrower hercin contained, Borrower does hereby mortgage, grant

wnd convey to Lender the tollowing dex cribed property )mau.-d inthe Countyof  COOK . Siate of
1ttinois: 4

LOT 108 OF KINGSPORT VILLAGE EAST, UNIT NUMBER 1 BEING A SUBbIVISION- or
PART OF THE EAST HALF OF THE SOUTH WEST QUARTER OF SECTION 26, TOWNSHIP

4] NORTH, RANGE 10, BEAST OF 7.0 THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

07-26-305-006

NIE IDENTEIED

%37.'5_

-

o
b
&8

which has the address of 633 PRINCE EDWARD CIRCLE . SCHAUMBURG - .

|Streel) SR ] S
Minols 60193 (herein **Properly Address™); s
|2ip Code] :

b7 e b0 B0 PN SH/S0E4T, é 27T SN _Jox ?—‘?ﬁ% oy PV 5596 -/ /

TOGETHER with all the improvements now or hereafler erected: on the properiy, and all- easemeénts, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property {or the leasehold estate if this Mortipage is on a leasehold) are
hereinatier referred to as the “Property.”

Horrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to meortgage,

i grant and convey the Property, and that the Property is unencumbered, excepi for encumbrances of record. Borrower -

covenants that Borrower warrants and will defend generally the title to the Property against all clmms and demands;
subject 1o encumbrances of record.

TLLINOIS < HOME 1MPROVEMENT— | /50— FNMA/FHLME LNIFORM INSTRUMENT
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"10. Borrower Not Released; Forbearance By Lender Nota Wllvor. E_ ension ofjthe me!or yment or modifica-

tion of amortization of thg q 5 Secll -d ¢ gra fcd by Léflder4o ank suctessdr indhterest of Borrower
shall not operate to releast, Iiu g nal B tro
Lender shall not be rec - i nee pm

reyyfer’s successors in inlerest,

fuse to extend time for
payment or otherwise modify umortlznlion of the sums secured by thls Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exemsing any. nght or remedy
hereunder, or otherwise atforded by applicable law, shall not be a waiver of or preclude the exercise of o,ny such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage, but does not execute the Note, {z) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage. (b) is
not personally llable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modilying this Mortgage as to that
Borrower's interest in the Property.

12. Notics. Except for any notice required under applicable law to be given in another manner, (a) any notice ta
Borrower provided for in this Mortgage shall be given by delivering #t or by mailing such notice by certified malil
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
us provided herein, nnd (b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designale by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall & deemed to have been given to Borrower or Lender when given in the manner designated herein.

13, Governbiz Law; Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in whicn the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. 1n th: ezeat that any provision or clause of this Mortgage or the Note conflicts with applicabie law, such
conflict shall not affect otter provisions of this Mortgage or the Note which can be given effect without the conflicting
prnvlslon. and to this end/(he provisions of this Mortgage and the Note arc declared to be severable: As used herein,

“'costs’’, “expenses’ and “uatrorpzys' fees” include all sums to the extent noi prolhibited by applicable law or limited
herein.

14. Borrower’s Copy. Borro,<r shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execttion or after recordation hereof.

15. Rehabilitation Loan Agreemeat: Borrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agrreniznt which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to cxecute and de'iver to Lender, in a form acceptable to ‘Lender, an assignment of any
rights, ¢laims or defenses which Borrower may "1av: against parties who supply labor, materials or servicés in connection
with improvements made to the Property,

16. Transfer of the Property. If Borrower selis r« transfers all ar any part. of the Property or: an inlerest therein,
excluding (a} the creation of a lien or encumbrance sut otdirate to this Mortgage, (b) a transfer by dcvlse. descent, or by
operation of law upen the death of & joint tenant; or {c) the grant of any ieaschold interest of three years or less not
containing an option to purchase, Borrower shall cause to b2 submitted information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Bz erower will continue to be obligated under the Ncic and
this Mortgage unless Lender releases Borrower in writing.

It Lender, on the basis of any information obtained regarding thr transferec, reasonably determmes that.Lender's
security may be impnired, or that there Is an unacceptable like!inrod of a breach of any covenant or agree-
ment in this Mortgage, ot if the required information is not submitted. Zender may declare all of the sums secured by
this Mortgage to be immedlately due and payable. If Lender exercises sucn option to accelerate, Lender shall mail
Borrower notice of ncceleration in accordance with paragraph 12 hereof, Such nriice shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrovsr may pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender m2y, ‘#ithout further notice or demand
on Borrawer, invoke any remedies permitted by paragraph 17 hereof.

Non-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fcllova:

17. Acceleration; Remedles. Except as provided in parageaph 16 hereof, upon Bumower's bmch of any cove-
nant or agreement of Borrower in this Mortgage, inciuding the covenants to pay when due 7ay \ums secured by this
Mortgage, Lender prior to acceleration shall glve notice to Borrower as provided in parageaph 12/a-c20f specifying: (1}
the breach; {2] the action required to cure such breach; {3} a date, not less than 10 days from the dz’e #2s2 iotice is malled
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or beforr 1*:x date specified
in the notice may result in acceleration of the sums secured by thils Mortgage, foreclosure by judicial nrrcceding, and
sale of the Property. The notice shall further informs Borrower of the right to reinstate after acceleration ana'the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
foreciosure. If the breach Is nol cured on or before the date specifled In the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Morigage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding, Lender shall be entitled to collect In such proceeding all expenses of
foreclosure, Including, but not limited to, reasonable altorneys’ fees and costs of documentary evidence, absiracts and
title reporta,

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due 10 Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
goge discontinued at any time priot to entry of a judgment enforcing this Mortgage if: (n) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays all reasonable
expenses incurred by Lender In enforcing the covenants and agreements of Borrower contained. in.this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys'
fees; and {d) Borrower takes such action ns Lender mny reusonably require to assure that the lien-of this Mortgage,
Lender's interest in the Property and Botrower's obligation to pay the sums secured by this Morigage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided thal Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

*
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Notice: This rider adds a provision to the Security Instrument allowing the Lender to require
repayment of the Note in full upon transfer of the property.

THlb DUE-ON-TRANSFER RIDER is made this 25TH day of . NOVEMBER
1985 | and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust, or
Sccurity Deed {ihe “*Security Instrument”) of the same date given by the undersigned (the **Borrower™) 10 secure
Borrower's Note IEAPITOL FEDERAL SAVINGS OF AMERICA
(the “Lender™) of the same date (the “Note™) and covering the property described in the Security Instrumemt and

located ab: :
633 PRINCE EDWARD CIRCLE, SCHAUMBURG, ILLINOIS 60193

[Prapeny Address]

AMENDE” COYENANT. In addition to the covenants and agreements made in the Securily ln%trumcnt Borrower
and Lender furthorcovenant and agrec as follows:

A. TRANSFER Or 7HE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 14 of the Security Instrument is amended to read as follows:

16. Transfer of the Proposty 2y a4 Beneficial Interest in Borrower. I all or any part of the Property or any interest in it
is sold or transferred (or if a bznuhcial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written cinsent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. Howevzr, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security inzirament.

It Lender excrcises this option, Lenscr shall gwc Borrower notice of acceleration, The notice shall provide a -
period of not less than 30 days from the dijte luc notice is delivered or mailed. within which Borrower must pay all sums
secured by this Security Instrument, If Borvower fails to pay these sums prior to the expiration of this period, Lender
mny invokg any remedies permitted by this Sezesity Instrument without further notice or demund on Borrower.

By SIGNING BEL.ow, Borrower accepts and pgces to the terms and covenant contained in this Due-On-Transfer

Rider.
//W {Senl)
ROME T. nFCIALBKI e
i . .
blM B(Scal)
KATHLEEN M. MICHILS(I/HIS WIPFE ‘Botrowsr
N {Seal )
-Borrower
- (Seal)
-Botrower

MULTISTATE DUE-ON-TRANSFER RIDER—Second Mortgagea—FNMA/FHLMC UNIFORM INSTRUMENT Form 3855 12/B3
@. 74 CONSOURMATLL BUSIVESS FORMY, INC. - M1, CLEWEMY, MICIHGAN 48048 - {314 2024 /00 -
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