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! MORTGAGE

i- THIS MORTGAGHE (“Sucur!t [nstrument”) is blvcn ON v NONYEMBEE 5. et risins e arses s ,
B85.... The mortgagor is Henry. M. 1220, 0. and. Ronna, G 1220, s Wile. i
ﬁxxxxg}(xixxg’(%KXX?;(XXKK%%?){XX% ("Borrnwcr") This Security lmlrumcnl is given to XXXXARAAXLAXXX.

R LAZA PEN L] o whe K+ 1 - g 1o = SO TR U T USRS , which is organized and existing

undcrlhe laws of vyt Iliinois ........................................ . and whose address is, .. CAX XA XA XL A AL ALAANX,
L1560 M. .Ir‘.vmn ~PArK.. R Narridge,.. JLLneis. ..80830.. ..o e {"'Lender").

Borrower owes Lendes the arincipal sum of .. 34X LY. Ewe., thousand.. Cour. huodred. dellars.and. ne/100.....

CRERXEXKARK LKA AR (X ERXHXXY, Dollars (U.S. §..62.400490..........). This debr is evidenced by Borrower's nate
duu.d the same date as this Seonrity lnstruma.nl ("Nole';) whlclgﬁmwdu f‘or monthly pnymmls. with the full debt, if not
paid earlier, due and payablevn ... November .2 rrrereens s This Seeurity Insirument:
secures to Lender: (n) the rcpaytncnl oi‘ thc debt evidenced by the Note, wnl: :ntcn.si mld .all renewals, exiensions and
modifications; (b) the pnymett of ¥ 120ther sums, with interest, ndvanced under paragraph 7 to protect the security of this
Security Instrumeni: and (¢) the perforraance of Borrower's covenants and agreements uncler this Security Instrument and

the Note. For this purpose, Borrow«.r dors Mereby mortgage, grant and convey 1o Lender the !ollowmg described property
loented i o GOOK L B e it r ettty teen e e et e LA AT eR R e hEae b b e . County. Ilinois:

Let 61 in Cumberland Village, Unit Number 1, being a Subdivision of part

of the Southwest Fractional Quact:r of Fractional Section 7, Towhship 41
North, Range 12, East of the Thirdt Principal Meridian, according te

Plat thereof registered in the Orfiz-z-of the Registrar of Titles of

Cook County, Illinois, on November 3, 1255, as Document Number LR 1,631,923,
in Cook County, Illinois,

PIN: 09-07-315-006

-

- 9586L3¢

which has the uddress of o 883.00BKE L e BEBRIBARES L
{Sireet] {Cayl

Hnois e £001.6 ("Property Address™y;

|2 Cadel

TOGETHER WiTtE all the improvements now or heveafter erected on the property, and all Lasunei:ls. righis,
nppurlenances, rents, royaltics, mineral, oil and gas rights nnd profits, water rights and stock and all-fixiures now or
hereafter a part of the property. All replacements and additions shall alsa be covered by 1his Security Instrament. All of the
foregoing is referred Lo in Lhis Sceurity [nstrument s the “Praperty.*

BORROWER COVENANTS thal Borrower is lawfully scised of the estate hereby conveyed ond hias the right 'to
mortgage, granl and convey the Property and that the Property is nnencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the 1ide 1o the Property against all claims and demands, sub_]t.c( 10 any
encumbrances ol record. 7

TS SECURITY INSTRUMENT ¢ombines uniform coyenants for nativmal use and nen-uniform- covenams with
limited variations by jurisdiction 1o constitute o uniform sceurity instrument covering real property. :

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

BPC FOAMY SEHVICE, INC, ADDISON, L 50101
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If Lender required morigage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required (o maintain the insurance in effect uniil such time_as the requirement for the
insurance terminales in necordance with Barrower's and Lender's written agreement or applicable law.

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shull give Borrower notice at the time of or prior to an inspection specifying reasonable cavse for the inspection.

9, Condemnntion, The proceeds o any nward or cluim for damages, direct or consequential, in connection with
any condemnation or other king af any part of the Property, or for conveyanee in licu of condemnation, are-hereby
ussigned and shall be poid 1o Lender, . . :

In the event of u totasl taking of the Property, the proceeds shall be applied 10 the sums secuf@d by this Security,
Instrunent, whether or not then due, with any excess paidd 10 Borrower. In the event.of o partial tuking of; the Pioperty,~
unless Borrower and Lender otherwise agree in writing, the sums secured by (his Security Instrument shalllbe reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total amount of the sums_secured-immediately:
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance sliall ke
puid to Borrower. coL T e

If the Property is abandoned by Borrower, ar if, after notice by Lender 1o Borrower that the condéemnot offers to
make an award or setlle a claim lor dumages, Borrower fails 1o respond to Lender within 30 days afier the datethe notice is
given, Lender is nuthorized ta collect and rpply the praceeds, at its option, either o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or net then due. .

Unless L no:r and Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the duc datz of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowver-Not Released; Forbearnnce By Lender Not a Waiver, Extension of the time for payment or
modification of amcrtizption of the sums secured by this Securily [nstrumeni granted by Lender to any successor in
interest of Borrower shotl 101 operate 1o relense the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be requnred) to commence proceedings ngainst any sugcessor in interest or refuse lo extend lime for
payment or otherwise modify piipetization of the sums secured by this Security Instrument by renson of any demand made
by the original Borrower or Borzoveer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclud s tiie exercise of any right or remedy. .

11, Suceessors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and Fercfit the successors and assigns of Lender and Borrower, subjeclt to the provisions
of paragraph 1 7. Borrower's covenants ad agreements shall be joint and several, Any Borrower who co-signs-this Security
Instrument but does not execute che Note: (a) iy co-signing this Sceurity Instrument only 1o morigage, grant and convey
thal Barrower's inlerest in the Property unaer the terms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Insirument;land {¢) agrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with tepard to the terms of this Security Instrument or the Nate withowt
that Borrower's consent.

12, Loan Charges. [F the loan secured by this Sccurity Instrument is subject to a law which sels maximum loan
charges, and thut law is fAnally interpreted so that the/interest or other loan charges collecled or 1o be collected in
connection with the loan exceed the permitied Jimits, then: £4) any such loan. charge shall be reduced by the nmount
necessary 1o reduce the charge o the permitted limit; angd (bioary sunys already cotlected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may chuoss to make. this refund by reducing the principal owed
wider the Note or by making a direct paynient to Borrower. 1fa raivid reduces prineipal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights,  IT enactment ‘or expiration of applicable laws has the effect of
rendering nny provision of the Note or this Security Instrument unenferceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securi'y listrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shal) take the sieps specified in the second paragraph of
parugraph 17.

14, Notices, Any notice to Borrower provided for in this Security Instrumesd shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. 7 he notice shall be directed to the
Property Address or any other nddress Borrower designates by notice to Lender. Any notize to Lender shail be given by
first class mai) 10 Lender's address stated herein or any other address Lender designates b’ totice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenderwhen given as provided
in this parageaph, _

15. Guovernlng Law; Severabllity.  This Security Instrument shall be governed by federatieoand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secviity” Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instzament or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Iasirument and the
Note nre declared to be severable. v

16, Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or & Beneficlal Interest in Borrower. If all or any pan of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nalural
person) without Lender's prior writien consent, Lender may, at its option; require immediate payment i fill of all' sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law ns of the date of this Securily Instrument. ‘

If Lender exercises this option, Lender shall give Borrower notice of ncceleration, The notice shall provide a period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must poy all-sums secured by
Lhis Security Instrument. W Dorrawer fails 1o pay these sums prior to the expiration ofthis period, Lender may invoke any
remedies permitied by this Security Instroment without further notiee or demand on Borrower.,

18, Borrower's Right to Relnstate, 17 Borcower mueels' certnin conditions, Borrower shall have the right (o have
enforecement of this Security Instrument discontinued al any time prior to the carlier of: (a) 5 days (or such other period ns
applicable lnw may specify for reinstatement) before sale of the Property pursuant to any power of sale-contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Enstrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrumenm and the Note had no.acceleration
occurred: (b) cures any default of nny other covenants or agreements; (¢} pays all cxpenses incurred-in enforcing this
Security Insirument, inciuding, bul not limited 10, rensonable nltorneys’ fees; and (d) tukes such action s Lender may
reasonubly require to asshre that the lien of 1his Sccurity Instrument, Lender’s rights in the Praperty and Borrower's
obligation 1o pay the sums sceured by this Security Instrument shall continue unchanged. -Upon: reinstaiement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration hnd
occurred. However, this right to reinstate shall not apply in the case of acceleration under parographs 13 or' 47,

9GaeeLEe
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