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MORTGAGE 00066713-9 |

THIS MORTGAGE (“Security lnslrﬁment") isgivenon NOVEMB ER 25

Borrower owes Lender the princial sum of
TWO HUNDRED TWENTY #IVE THOUSAND AND NO/100-=--

—_ 19 BS5Themortgagoris K. BRUCE STICKLER AND TERRIE STICKLER, BUSBAND AND WIFE
e

) I\ -
P& (“Botrrower"). This Security Instrument isgivento  INSTITUTIONAL MORTGAGE

) INVESTORS (I.LINOIS, INC. . '
o~ which is organized and ex’sting under the laws of THE STATE OF ILLINCIS » and whose address is
g 201 EAST OGDEY AVENUE-STE. 116 '

\ HINSDALE, ILLINCIS 60521 (" Lender™).

Q
=~

Dollar2 (8. § 225,000 .08, This debt is evidenced by Borrower's note
dated the same date as this Security Instrumer. (*Note™), which provides for monthly payments, with the full debi, if not
paid earlier, due and payable on DECEM3ER , 2000 This Security Instrument

secures to Lender: (a) the repayment of the asd’ evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, vit* interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Bolro's7¢'s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor. age, grant and convey 1o Lender the following described property

located in COOK County, Hlinois:
LOT 12 IN CHILTON TERRACE -SUBDIV.ISTION, A SUBDIVISION OF PART OF THE
WEST 30 ACRES OF THE NORTH WEST 1,4 ODF THE NORTH WEST 1/4 OF SECTION
32, TOWNSHIP 42 NORTH, RANGE 13 EAS{ OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO PLAT THEREOF REGISTEREL {M THE OFFICE OF THE REGISTRAR

OF TITLES OF COOK COUNTY, ILLINOIS, ON_ JANUARY 2, 1963 AS DOCUMENT
NUMBER 2072125, '

v0L6LYVE

05-32-103-047 ' e
which has theaddressof 718 CHILTON LANE . 'WILMETTE - .
[Street} 14}
i 60091 1] 19y,
1llinois (Zip Code) ("'Property Address");

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, roynlties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter o purt of the properly. All replacements and additions shall nlso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™ :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranees of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subjeci to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute o uniform security instrument covering real property.

JLLINOIS—Single Family—FNMA/FHLMC UNIFORM [NSTRUMENT

Form 3014 12/83
o. 8L COMNSOLIDATED BUSINESS FORMY, INC. - M1, CLIMINS, NICHIGAN 43040 - | 1) )) 7924700
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If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument,

Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requiremeni-for-the

insurance terminates in accordance with Borrower's and Lender’s written agreement.or applicable law: "~ .-

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of:the"Property, Lender. »
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for theinspectioi . "~ " ..

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential; in connection-with
any condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnalion, are hereby -

assigned and shall be paid to Lender, L

In the event of a total tuking of the Property, the proceeds shall be applied to the sums sccuré’@.’ﬁ?‘this Sm:u'rifir"

Instrument, whether or not then due, with any excess paid to Borrower, In the eveni of a purtial taking of the Property,
unless Borrower und Lender otherwise agree in writing, the sums secured by this Securily Insirument-shall be‘reduced by
the amount of the proceeds multiplied by the following lraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the laking. Any balance shall be
paid to Borrower. . : . - S : :

If the Property is ubandoned by Borrower, or if, afler notice by Lender to Borrower thal the condemnor offers to
make nn award or seitle a clnim for damages, Borrower fails to respond to Leader within 30 days afier the dule the notice is
given, Lender is authorized 1o collect and apply the proceeds, at its optian, cither lo resloration or repair of the Property or
to the sums secured Yy this Security Instrument, whether or not then due. ‘

Unless Leader and Borrower otherwise ngree in wriling, any application of proceeds to principal shall not extend or
postpone the due date'cf the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10, Borrower (<ut Released; Forbearunce By Lender Not & Walver, Extension of the time Jor paymenl or
moedification ol amortizatisa of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shell ot aperate to telense the liability of the origingl Borrower or Borrower's suceessors in interest,
Lender shabl not be requirdst ty commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily neiantization of the sums secured by this Security Instrument by renson of any demund made
by the origina) Borrower or Borrewr r's successors in interest. Any forbesrance by Lender in exercising any right or remedy
shail not be o waiver of or preclude /fie excreise of any right or remedy.

11, Successors and Assigns Brand; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ®ar 1 the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenanis and ngrooments shal) be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (1) is co-signing this Security Insirument only to morigage, grant and convey
that Borrower's interest in the Property underthetarms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and/(c) agrees that Lender and any other Borrower may agree to exlend,
madify, forbear or make any accommodations witl. regprd 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, 1f the loan secured by this Secu=ity Instrument is subject 10 a law which sets maximum loan.
charges, and that. law is finally interpreted so that the. ififereit or other loan charges collected: or to.be. collected in

connection with the lonn exceed the permitted limits, then(s3-any such loan churge shall be reduced by the smount
necessary 10 reduce the charge 1o the permitted limits and (b) tny sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocse 70 make this refund by reducing the principai owed
under the Note or by making o direct paymeni to Borrower, If a refupa raduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights,  If enacitment o /xriration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable s2cording to its lerms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take thestrps specified in the second paragraph of
paragraph 17. .

14, Notices. Any nolice to Borrower provided for in this Security Instrumen?shzil be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methad. T!i>-actice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any nolicz.to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by holice to Borrower. Any nalice
provided for in this Securily Insirument shall be deemed to have been given to Borrower or Lendri when given as provided
in this puragroph, :

18, Governing Law; Severability. This Sceurity Instrument shall be governed by lederai (nw . =nd the law of the
Jurisdiction in which the Property is located. In the event-that any provision or clause of this Securizy Yastrument or the
Note conflicls with applicuble law, such conflict shall nat affect other provisions of this Securily Instiuinent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inzirament and the
Nate are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficinl Interest in Borrower. 11 all or any part of the Property or any

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is.not-a natural-

person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in fulkof all.sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal 1aw as of the date of this Security Instrument. - ) S

If Lender exetcises this option, Lender shall give Borrower notice of neceleration. The notice shall provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. 1T Borrower luils 1o pay these sums prior to the expiration of this peried, Lender may invoke sny
remedies permitied by this Security Instrument without further nolice or demand on Borrower.

18, Borrower's Right to Reinstate,  1f Borrower meets certnin conditions, Borrower shall huve the right 1o have
enforcement of this Security Instrument discominued at any time prior ta the earlier oft (8).5 days (or such other period as
applicable law muy specify for reinstatement) before sule of the Property pursuant 1o any power.of sale contained in this
Security lastrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurrec (b) cures any defaull of any other covenants or ngreements; (c) pays nll expenses incurred in enflorcing this
Security Instrument, including, but nat limited 1o, rensonable attorneys' fees; and (d) takes such action as- Lender nay
rensanably require to nssure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligntion to pay the sums secured by this Security lustrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the obligutions secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of accelerntion under paragraphs 13 or 17

roL6iye
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