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MORTGAGE

THIS MOMTGAGE (*Sccurily Instrument™) is given on . NOVE"{BER 15th ORI
19.85..... The mozigagor is ROBERT.. T....JERVIS. and. . MARIE.C.. .JFB.VIS. h:I.s uife ........ ,
............................................................................ “Bo ruw:.r“) This Security Instrument is given 10 ...........

................ SoVINGS AND LOAN ASSOCIATION . . ... .. . ., ,wh:ch is orgamz(.d and. exnstmg
under the luwa of. l:l.‘e FLaks. . I.LLI.N 1S.. oeens B0 Whose address is . A IO -
.............................................................................................................. o (“Lender")
Borrower owa«; Lender lhc p:t wipal sum of ... TWENTY..ONE.. THOUSAND.. AND.. NO/ 200 rmmmmenme: et SN
oThT Mo Dollars (U.S. $..23..000.,.00..........). This debl is evidenced by Borrower s note
duled lhe sumc dau. as tlua Scw.u4 Instrument (**Nole™), which prcwdcﬁ for momhly pnymc.ms, with the full debt, il not
paid earlier, due and payable on . ﬂkENBE.R . 2290, R weieeveen This Sccunty Instrument
secures to Lender: (a) the repayment <! the debt ewdeﬂccd by the Note. wnh mlercsl und nll renewals, ‘extensions and
maodifications; (b} the payment of all athepsums, with interest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Security, Ins!rumcnt and
the Note. For this purpose, Borrower does hereby mortgnge. granl and convey to Lendcr the followmg descnbed property
10CALEd IN .vevevcrieeeere e e enr COOK... .. County, Hlinois:

.

E
b}
b2}
o
Il’

Te— g A

NOTE IDENTIFI
65L6LVE

LOT THIRTY THREE (Exc#pt the South 16,20 feet thereof)--(33)

The South 21,10 feet of LOT THIRTY rule - ~{34)

IN BLOCK FORTY ONE (41) in IRONWORKERS' ARNITION to South. Chicago, being a
Subdivision of the South Fractional Half (}) of Fractional Section 8, Town 37
North, Range 15, East of the Third Pr:l.nc:..,r... Meridiam .

P.T.1.26 OB 406 038 0000

110535 Avenue ME ' L CHICAGO

which has the address of .. e T TP PPN R P S v et reeereseesenany
: [Slmoll [Cﬂyl
LHNOIS wvoivenen,s QD617 .o (“Property ‘Address™);
[2ip Code)

TOGETHER WITH all the improvements now. or hereafler erected on the propcriy. and all casements,.. rlgh|s.
appurtenances, renis, reyalties, mineral, oil and gas rights and profits, water rights and stock and all fixtires now or
hereafier a part of the property. All replacements and adlitions shall also be covered by this Security lnslrument Allof the
foregoing is referred to in this Security Instrumeni os the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate: hereby conveyed and has !hc right to
morigage, grant and convey the Property and that the Property-is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands,’ sub_;ect to-any
encumbrances of record.

‘THIS SECURITY INSTRUMENT combines uniform covenants for national. use and non- -uniform covenums with
limited variations by jurisdiction to constitute a uniform security instrument covering real property

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT . Form 3014 12/83

447113 SAF SYSTENS AND FORMS
CHICAGO, b
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unii} such time as the requirement for the
insurance terminales in nccordance with Borrower's and Lender's written agreement or applicable law.

8. Inspeetion.  Lender or its agent may make reasonnble eniries upon and-inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or clyim for damages, direct or consequential, in connection with
any condemuntion or other taking of any part of the Property, or for cenveyance in liew of condemnation, are hereby
assigned nnd shall be paid to Lender. ‘

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security

Insirument, whether or not then due, with any excess paid 1o Borrower. 1n the event of u partial taking of the Propenty,
unless Borrower and Lender atherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair marker value of the Property immedintely before the taking. Any balance shal) be
puid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
muake an award or seitle a claim for damages, Borrower fails to respond 1o Lender within 30 days afier the date the notice is
piven, Lender is avthorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums secysed by this Security Instrument, whether or not then due.

Undess Lenaer and Borrower otherwise agree in writing, uny application of proceeds to principal shall.not extend or
postpone the due cate<f the monthly payments referred to in paragraphs |and 2 or change the amount of such payments.

10, Borrower Mot Released; Forbearance By Lender Not & Walver.  Exicension of the time for payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shaii rat operate 10 release the liability of the original Borrower or Borrower's SUCCessors in interest,
Lender shall not be reguired £ commence proceedings sgainst any successor in interest or refuse to extend lime for
payment or otherwise modily nprortization of the sums sccured by this Security lnstrument by reason of sny demand made
by the original Borrower or Borrow«i's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prectude the c:ercise of any right or remerdy. _

11. Successors and Assigns [ora, Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and bnefit the successors and assigns of Lender and Borrower, subject-to-the provisions
of paragraph 17. Botrower's covenants and 7greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (1) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under tne erms of this Security Insirument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and’(c) agrees thal Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations withvrranrd to the terms of this Securily Instrument or the Nole wilhout
that Borrower's consent,

12, Loun Charges. [f the loan secured by this Scurty Instrument is subject to u law which sets maximum loan

charges, and that law is finally interpreted so that the nterest or other-loan charges collecled or 1o be coliecied in.

connection wilh the loan exceed the permitied limits, then: (2} any such-loan charge shail be reduced by.the amount
necessary to reduce the charge to the permitted limit; and (b} un; sims already collected from Borrower which exceeded
permitied limits will be refunded 1o Borrower. Lender may chovie o make this refund by reducing the principul owed
under the Note or by making a direct payment to Borrower. If a refune riduces ptineipal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note,

. 13, Legislation Affecting Lender's Rights, If enactment o7 expirntion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl acenrding to its.terms, Lender, ot its option,
may require immediate payment in full of all sums secured by this Security Ins’cument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take thes'¢p: specified in the second paragraph of
paragraph 17, o .

14, Notices. Any notice to Borrower provided for in this Security Instrument <nall be given by delivering it or by
mailing it by first class mail unless applicable lnw requires use of another method. The patice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by
first class muail to Lender’s address stated herein or any other address Lender designates by noticsa Borrower. Any notice
provided for in this Security Instrument shali be deemed to have been given to Borrower or Len fer v hen given as provided
in this paragraph. ' i

15, Governing Law; Severability, This Sccurity Instrument shall.be governed by federal lrw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Znstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumzat-or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insiruinent and the
Nate are declared 1o be severable, : - .

16, Borrower's Copy. . Borrower shall be given one conformed copy of the Note nnd of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in. Borrower. . If all or any.part of the Property. or any
inlerest in it is sold or transferred (or i n beneficial inlerest in Borrower is sold or translerred and Borrower is not a natural
person) without Lender's prior written consemt, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal low ns of the date of this Security Instrument. , _

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nol less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. .

18, Borrower’s Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforcenent of this Security Instrument discontinued at uny time prior 1o the enrlier of: (0} 5 duys (or such other period as
applicable law miny specify for reinstutement) before sale of the Property pursuant io any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Sceurity Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any defaull of any other covenanis or agreements; (¢} pays all expenses incurred in énforcing this
Securily Instrument, including, but not limited to, reasonable nttorneys' fees; and (d) lakes such action as Lender may
reasonably require 1o nssure that the lien of this Security Instrumemt, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall conlinue unchanged. Upon reinstatement. by

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective ag if no acceleration had’

occurred. However, this right to reinstate shall nat npply in the case of nccelerntion under paragraphs 13 or 17,

6826250
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