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~oo XV MORTGAGE
HIS MORTGAGE ('S tosoe (S BIYEHON ;s NOVEMBER 22, . ,
5,85 Nthe oo O YRR I R ER AN D WAL TRAUT F SN IS EALeRY
s HI HI\FE ..................................................... (" Borrower™), This Sceurity Instrument is given to ...
SHELTER.. MO. RT" EO EPQR#T&?H .................................................................. . which is organized and existing
ndcr lhc Enws .. Lue. SSCOHSin ............ and Whose address IS .o e
975 erse mad S10.. Reselle,. Il 60172 (*Lender”).

ﬁnrwwcruuc\ Lender the plaaysipal sumof ... EIGHTY-THREE. THOUSAND..AND.NO/300.....cccooioriimmmrrre...

................................................................ Dollars (U.S. 8. 83(100 L0000 This detn is evidenced by Borrower's note
dated the same date as 1his Securicy/Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paic earlier, dueand payable on L DEGEMB ER 01 @0 15 v ‘This Security Instrument

secures to Lender: (4) the repayment ofthe debt uldc||u.0«l1l:3; the Note, with interest, and all renewals, extensions and
madifientions; (1) the payment of all o he! sams, with interest, advasceed under paragraph 7 10 protect the seeurity of this
Sccurity Instrumentg; and (e) 1he performadce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does heieby, mortgage, grant and convey to Lender the following described property
loenbed I GG K o e ittt b e e e e County, INinois:
Lot Seventeen (17) in Charlettown Manor, being a Subdivision of

the East Three Quarters (3/4) 4f the Southeast Quarter (1/4) of

the Southeast Quarter (1/U4) of tlic Southeast Quarter (1/4) of

Section 20, Township 42 North, Rangs-11, East of the Third

Principal Meridian, except, the South 50 feet thereof, taken for

Qakton Street, according to Plat thereof registered in the

Office of the Registrar of Titles of Co4k County, Illinois, on

August 2, 1966, as Document Number 2284810,

{Such property having been purchased in wkole or in part with
the sums secured hereby.)

TAX KEY NO: 03-20-U422-025-~0000

which has the address of 1.]9.2...53.5.'1‘...Qﬁ.BL.‘.(lg.ﬁ.t.l.QQU.B«T ........................... e ABL.E{I?.T.QN...HEIGHIS
ree ny
Minois ..o 6O00Y. v, (“*Property Address”);
2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter 4 part of the property. All replucements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the esitate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower wierants aind will defend generally the title 1o the Property against all claims and demands, sobject to any
encumbrances ol recorgd,

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants with
limited varigtions by jurisdiction 1o constitute s uniform security instrument covering real property.

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

44713 BAF SYSTEMB AND FORMB
CHICAGO, 1L
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It Lender required mortgage insurance as a condition of making the loan secured by this Secuniy Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicabie law.

8. Inspection.  Lender orits agent may make reasenable entties upon and inspections of the Property. Lender
shadl give Borrower notice at the time of or prior to an inspection specifying reasonable cause tor the inspection.

9, Comdemnntton.  The proceeds of any award or elaim for damages, direct or consequential, in connection with
any condemmation or other taking of any part of the Property, or for conveyance in ficu ol condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums sceured by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower nnd Lender otherwise agree in writing. the sums secured by this Secority Tastrament shall be reduced by
the nmount of The procecds multiplicd by the folluwing Traction: (@) the (olal amount of the sums secured immediately
before the taking, divided by (b)Y the Tair msrket value of the Property immedintely before the taking. Any balanee shall be
pattd o loreower,

I the Property (s abandoned by Borvower, oral, after notice by Lender to Borrower that the condemnor oflfers to
muake an award or setthe o claim for datages, Baccower fails wo respomd 1o Lender within 30 days after the date the notics is
given, Lender is authorized to collect and apply tlee proceeds, at its option, either 1o restoration or repair of the Property or
ta the sums securdachy this Security Instrument, whether or not then due.

Unless Lendor and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due dece of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrowe Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
madification of amoriizadon of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower skullaGoroperate to selease the Hability of the original Borrower or Borrower's successors ininterest.
Lender shall not be requitea/to commence proceedings against any suceessor in mterest or refuse to extend time for
paymet or otherwise madify ametization of the sums secured by this Sceurity Instrument by reason of any demand made
by the original Borrower or Boriov er's suecessors ininterest. Any forbearanee by Lender in exercising any right or remedy
shall not bea walver of or prechudSthe exercise ofany right or remedy.

tr. Suceessars wnd Assigns Pound: Joint und Several Liabidity; Co-signers.  The covenants and agreements of
this Seeurity Instrument shall bind andSesefin the suveessors snd assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower™s covenants and asdesments shall be juing and several. Any Borrower who co-signs this Security
[nstriment but does not execute the Note: (0) s co-signing this Security Instrument only 1o mongage, grant and convey
that Borrower's interest in the Property under ¢ vrrms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; aed o) agrees that Lender and uny other Borrower may agree 1o exiend,
modity, forbear or make any accommoedations wita repard to the terms of this Security Instrument er the Note withows
that Borrower's conseat.

12, Loan Charges.  IF the losy seenred by this Secainy Instrument is subject to a law which sets maximum loan
charges, and that Jaw is finally interpreted so that the iaterdst or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, theu? Goany sueh loan charge shall be reduced by the amaount
secessary (o reduce the charge to the permitted limit; and (b) aeg dams already collected trom Borrower which exceeded
permitted limits wall be refunded to Borrower. Lender may choose/tn make this refund by reducing the principal owed
wiader the Note of by making o direct payment to Borrower. Ifa refuad reduces principal, the reduction will be treated as
partial prepayient without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. It enactment or suopiration of applicable laws has the effect of
rendering any provision of the Note or this Secutity Instrument unenforeeable siccording 1o its terms, Lender, at its aption,
iy require mmediote pavment in fll of all sums secured by this Security nsirzment and may invoke any remedics
permitted by paragraph 19, If Lender exercises this option, Lender shall take thestCps specified in the second paragraph of
paragraph 17

14, Notiees,  Any notice to Borrower provided for in this Security Instrumen?siedl be given by delivering it or by
mailing it by first class muil woless apphicable hvw reguires use of another method. Ta = neiice shall be directed to the
Property Address or any other addreess Horrower designates by notice to Lender. Any noties o Lender shall be given by
first class mail 1o Lender's address stated herein or any other nddress Lender designates by solice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Bosvower or Lendsr wien given as providec
in this paragraph.

15. Governing Law; Severability,  'This Security Instrument shall be governed by federal iw dad the taw of the
jurisdiction in which the Propenty is located. 1n the event that any provision or clause of this Security fastrument or the
Note conflicts with applicable Taw, such conflict shall not affect other provisions of this Security Instru/nest or the Note
which can be given elfect without the conflicting provision. To this end the provisions of this Secwity Instngaoent and the
Noteare declared to be severable.

16, Borrower's Copy.  Borrower shadl be given one conformed copy of the Note and of this Secnrity Instroment,

17, Transfer of the Property or o Bencticlal Interest in Borrower, I all or uny part of the Property or any
interest i it is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
preson) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums
secuitred by this Security Instroament, However, this option shall noet be exercised by Lender if exercise is prohibited by
federal law ns of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notiee shall provide a period
of not less than 30 days from the date the notice is delivered or madied within which Borrower must pay all sums secured by
this Security Instevanent, I Borrower Tails to pay these sums prior 1o the expiriation of this peviod, Lender may invoke any
requedics permitied by this Security Instrument without further notice or demund on Borrower.

I8, Horrower's Right to Reinstate.  1f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security fustrument discontinued o) any time prior 10 the ¢arbier of: (a) 5 days (or such other period as
applicable law nray specify for reinstatement) belore sale of the Property pursuiant 1o any power of sale contained in this
Security Instrumernt; or (1) eatry of a judgment enloreing this Security Instrument. Those conditions are that Horrower:
{a) pays Lender all sums which then would be due under this Security Instrument ad the Note had no aceeleration
oeenrred; () cures any defanlt of any othier coverants or agreemeats; {¢) pays all expenses incurred in enforcing this
Security Lustvument, including, but not limited 1o, reasonable attorneys’ fees; and (d) tukes soch action as Lender may
reasonably require to assure thit the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums seeured by this Security Instrument shadl continue unchanged. Upon reinstatement by
Borrower, thus Security Instrument and the obligations secured hereby shal) remain fully effective as il no aceeleration had
occurred. However, this right to reinstate shall not apply in the case ofacceleration under paragraphs 13 or 17,

600643
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