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#1693 . CHAR CHARMELO . . .
ghme)
D\j 411 N. SEYMOUR ST.,;MUNDELEIN,IC 60060
{(Address)

QQU MORTGAGE

i
\ THIS MORTGAGE ismade this. . 23RD. ... dayot . . QCTABER . . .. ... ... ittt inrintiar s .
19, .85, between the Mortgagor, JOSEPH I NE . WALKER . (A .W.A00W.). . AND . GEORGE . JACKSON. .AND. ,
........ vasiassaeasieaaae.. . {herein “'Borrower’), and the Mortgagee, . ... .RUBY | JACKSQON, LHi1s WIFE)
. ... BANK OF MUNDELEIN, . ... ....... P , & corporation organized and
- exlstingunderth’elayifiof e Bhe State o TLldneds, ... . . .. i i
) whase address is . . %11, N+ SEYMOUR ST., MUNDELEIN, I 60060 ., . . . .., e e .
......... I ¢ 113 11 S - L LT S
WHEREAS. Rorrower is indebted 1o Lender in the principalsumof U.S. 8 ... 13,847.42. ... ... ... ...... .

which indebteraess is evidenced by Borrower's note dated . OCTOBER . 23RD. . . 1285 .. and extensions and renewalfs
thercof therein "*Nete'), providing for monthly instaliments of principal and interest, with the balance of indebted ness,
if not sponer paid, dacand payable on . ... NQVEMBER, 5TH. ... 1995, .. .. :

TO SECURE 1o Lindar the repayment of the indebiedness evidenced by the Note, with interest thereon; the payment
of alf other sums, with intesust thereon, advanced in accordance herewith to protect the security at’ this Mortgage; nnd
the performance of the coveaar's and agreements of Borrower herein contained, Borrower does hereby morigage, grant
and convey to Lender the folldwiap described praperty located in the Countyof .. .CGOOK. .. .. ... . ... . @ ate of
Hlinols:

P.1.N, 20-26-102-002
COMMONLY KNOWN AS: 71071 5. ¥RGZFSIDE CHGO., iLL.

Lot ;’or—"t}_i —Foue (44D Blocll Fioe 5 in Cornell A»
subdivision in Sections ag and 35 | Town 'S‘Eruov’#\;

Range 19, Easy oF dhe. ~fhird Principal mecidhian .

whichhasthcaddressof....TJZQ%.‘.S:.?PFFJ.F%S:I.?E} .............. .CHIC .............. .
| {Streed} {City]
K Minois . . .. | 60812, ................ (herein ''Property Address™);

|2ip Code|

TOGETHER with all the improvements now or hercafter erected on the property, and all easements, rights,
appurienances and rents all of which shall be deemed to be and remain a part of the property covered by this Morigage;
and a{i of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a jeaschold) are
hereinafter referred to as the "' Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has ‘the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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| ~'.l(). Bor‘ro;ier h-rot RekU;NQE&'E‘L@l IiAi:.E'xlBMr ':ayn‘fzm or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender (o any successor in interest of Borrower
shall not operate to release, in any manner, the fiability of the original Borrower and Borrower's suceessors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Morigage by reason of any demand made by the
originat Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or stherwise affarded by applicable law, sholi not be a waiver of or preclude the exercise of any such right or
temedy, ) -

11, Successors and Assigns Bound; Joint and Severnl Linbility; Co-signers. The covenants and agreemenls herein
contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and
Borrower, subject to the provisions of parngraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage only to
mortgage, grant and vonvey that Borrower's inferest in the Property to Lender under the térms of this Mortgage, (b is
not personally tiable on the Note or under this Mortgage, and (e agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard 1o the terms of this Mortgage or
the Note without that Borrower's consent and withouwt releasing that Borrower or modifying this Morigage as to that
Borrower's interest in the Property. .

12. Notlee. Except for any notice reguired under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed o Borrower at the Property Address or at such other address as Borrower may designate by nolice to Lender
as provided hercin,.=ad (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address #5 Lender may designale by natice to Borrower as provided herein. Any notice provided for in this
Mortgage shail be deemel to have been given to Borrower or Lender when given in the manner designated herein.

13. Governlng Law: Soverabllity. The state and local laws applicable to this ‘Mortgage shail be the laws of the
jurisdiction in which the Tronurty is located. The foregoing sentence shall not limit the applicability of Federal law (o
this Mortgage. In the event thatany provision or elause of this Mortgage or the Nete conflicis with applicable law, such
conflict shail not affect other prosisions of this Mortgage or the Note which can be given effeet withou? the conflicting
provision, #nd 10 this end the prozizions of this Morigage and the Note are declared to be severable. As used herein,
“costs', “‘expenses’’ and “attorneys’ fecz' include ail sums to the extent not prohibited by applicable law or limited
herein. . e .

14. Borrower's Copy. Borrower shalt be fusnished a conformed eopy of the Note and of this Martgage al-the time of
execution or after recordation hereof. . : . .

15. Rehabiiitation Loan Agreement, Boriswer shall (ultill al! of Borrowes's obligations under any home rehabilita-
tion, improvement; repair, or other loun agreemen?/sehich Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to cxecule and deliver o Lander, in a form acceptable 10 Lender, an assignment of any
rights, claims or delenses which Borrower may have aga nst parties who supply lnbor, materials or services in connection
with improveménits made lo the Property. .

16. Transfer of the Property. 1f Borrower sells or traasfers all or any part of the Property or an interest therein,
exciuding (a)the creniion of a fien or encumbrance subordinat’ to this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (¢} the grawt of any leasehold interest of three years or Jess not
containing an epiion to purchase, Borrower shall cause to be subnzicd information required by Lender to evaluate the
transferce as if a new loan were being made to the trans{eree. Borrowey wiil continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the tvansferce, reasonably determines that Lender’s
sceurity may be impaired, or that there is an unacceptable likelihood f a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted. Lendei-mav declare all of the sums secured by
this Mortgage te be immedinely due and payable. It Lender exercises such oplivr to acceleraie, Lender shafl mail
Barrower notice of acceleration in accordance with paragraph 12 hereof. Such noties’shail provide a period of not less
than 30 days from the date the notice is mailed or defivered within which Borrower may pay the sums declared due. it
Borrower fails 10 pay such sums prior {o the expiration ol such period, Lender may, withotl further notice or demand
on Borrower, inveke any remedies permitied by paragraph 17 hereof.

Non-UNIFORM COVENANTS. Borrawer itnd Lender further covenant and agree as lollows:;

17. Acceleration; Remedies, Execpt as provided in paragraph 16 hercof, upon Borrower'z-oriash of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenants to pay when due any suris secured by this
Morigage, Lender prior to acceleration shall give notice (o Borrawer as provided In paragraph 12 hervel specifying: (1)
the breach; (2) the artlon required to cure such breach; (3) n date, not less than 18 days from the date the =927 is malled
to Borrower, by which such breach must be cured; and {4} that fallure to cure such breach an or before the dute specified
in the notlce may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Property, The notice shall further Inform Borrower of the right to reinstate after acceleration and the right to
assert in the fareclosure proceeding the nonexistence of a defsult or any other defense of Borrower Lo aceeleration and
foreclosure. If the breach is act cured on or before the date specifled in the notive, Lender, at Lender’s option, may
declare all of the sums secured by Lhis Mortgage to be Immediaiely due and payable witheut further demand and may
foreclose this Mortgage by Judicla! proceeding. Lender shall be entltled to collect In such proceeding all expenses of
forectosure, including, but not limtled o, reasonable attorneys® fees and costs of documentary evidence, abstracts and
tithe reports.

18, Borrower's Right to Reinstate, Nowwithstanding Lender's acceleration of the sums secured by this Mortgage
due 1o Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender ta enforce this Mort-
gage discontinued at any tinte prior to eniry of a judgment enfarcing this Morigage il: (a) Borrower pays Lender all sums
which wauld be then due under this Mortgage and the Note had no ascceleration occurred; {b) Borrower cures al
bresches of any other covenaitts or agreements of Borrower containted in this Monrgage; () Borrower pays all reasonible
expenses incurred by Lender in enfoccing the covenanis and agreements ol Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph |7 hereol, including, but not limited to, reasonable attorneys’
fees: and (4} Borrower 1akes such action as Lendzr may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Propenty and Borrower's obligation to pay the sums secured by this Mongage shall continue
animpaired. Lpon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
tn full foree and cf¥ect as il oo acceieration had oocusrred.

19. Amignment of Renist Appaintment of Heceiver. As additional security hereunder, Barrower hereby assigns to
Lensder the reats of the Property, pronided that Borrower shull, prior to acceleration under paragraph 17 hereol or
shandenment of the Properts, hase the right 1o colfeet and retain such rents as they beecome due and payable.
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