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Loan #12-503729-1
MORTGAGE

T > SE ¢ i . “yis pi November 27

I'HISMOCRTGAGE Sep T stopment) s given on .. Lm VEUEE B S ORI U PRI .
19.85. ... The morigagor is LARLI.ﬁ‘U’ﬁBﬁ{l,ﬁl&éﬁm&;)D:‘I orced and Not Since Remarried and ANN. .
IE\Y.L.O.R.s...D..'i.\(.Ql'.'f:.c‘«q‘:.ﬁnd...NQ.t..S.j.ﬂQ.&..B.@.'Qgg%lrsrdﬁﬁ')‘ This Securily fnstrumentis given 1o
................ SKUKIE:ECLbALSAVINGSANDLOANAOIAI which is organized und existing
under the laws of ... ]_‘};P,.L'ni.ted.‘Sta.tes...of../gme.z?.ic.a cand whose address B o e
................ 7952 North Livecin dve. = Skokle, 1L BO077 = e {"Lender™).
Borrower owes Lender the pnideioal sum of ... ONE . HUNDRED  TWENTY. SEVEN THOUSAND. EIGHT. HUNMDRED...
AND NO/IQ0 = s mmmm s e sl s~ =Dollars (U.S. $. 127 ,800..00..... .. ). This debt is evidenced by Borrower's note
dated the same date as this Secdriny Instrument (“Notg'), which provides for monthly payments, with the full debi, if not
puid carlier, due and payable onedo. . Becember. 1, 2008, e This Sccurity Instrument
secures to Lender: (a) the repaymentiolithe debt evidenced by the Note, with interest, and all renewals, extensions and

maodifications; {b) the payment of all odies sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the performance Gl Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Barrower dm‘sdwr by mortgage, grant and convey to Lender the following desceribed property
located in o e e e e e County, Illinois:

tot Five {5) in C1iff's Subdivisisin.of part of the North Half {i/2)of that
part of the Southeast Quarter (1/4} of the Northwest Quarter (1/4) of
Section 25, Township 42 North, Rangel 12, East of the Third Principal
Meridian, lying South of the North 2U-azwes thereof, according to plat
thereof registered in the office of the fegistrar of Titles of Cook County,
111inois on March 16, 1956, as Document Numoer 1657502.

Permanent Tax No.: 04-25-116-020-0000

......... 1831 Balmoral . ., Glenvdew
{Street} [Cuy]
60025 (“Property Addressh
{Zw Code}

ToGETIEER WirH all the improvements now or hereafter erected on the properey, and all easements, rights,
appurtenances, rents, royatues, nuneral, oil and gas nights and prolits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subfect to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with
limied variations by jurisdiction to constitute a uniform security instrument covering reil property.

Form 3014 12/83

44713 SAF S5YSTEMS AND FORMS
CHICAGO, IL

ILLINQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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L creder requared morfgage misurance as @ condion of waking the loan secured by this Security [nstrument,
Borrower shall pas the premmtares requared o manntion the asurance i eflect untl such tume as the requirement for the
surance teemurates maccordance with Borrower's and Lender's wontten agreement or appheable faw.

8. lIaspection. Leader or its agent may make reasonable entries upon and inspecteons of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequenitial. in connection with
any condemnation or other taking of any part of the Property, ur for convevance in lien of candemnation, are hereby
assigited and shall be paid to Lender.

L the event of a towal wking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial 1aking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplicd by the following [raction: {a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Apy balance shall be
paid (o Borrower.

H the Property is abandoned by Borrower, or if, aflter notice by Lender to Borrower that the condemnor offers to
ke an award o vettle a cliaim lor damages, Borrower fails to respond 1o Lender wichu 30 days after the date the notice is
given, Lender idautharized o coltect and apply the proceeds, at its uption, cither to restoration or repair of the Property or
10 the sums secured By this Security Instrument, whether or not then due,

Unless Lendesand Borrower otherwise apree i writing, any application of proceeds to principal shall not extend or
postpone the due datest 22e monthiy payments referred 1o in paragraphs § and 2 or change the amount of such payments.

10. Borrower "ot Reteased; Forbearance By Lender Not a Waiver.,  Extension of the time for payment or
modiliciition of amortizatioe af the sums secured by this Security Instrument granted by Lender Lo any successor in
interest of Borrower shall nor perate to release the linbility of the original Boreower or Borrower’s successaors iir iterest
Lender shall not be required 12 commence proceedings against any successor in interest or refuse to extend time for
paymicnt or otherwise modify amgerization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrower'ssuccessors ininterest. Any forbearance by Lender tir exercising any right or remedy
shall not be a waiver of or preclude theererdse of any right or remedy.

11. Successors and Assigns Bovad; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrament shatl bind and benefic the successars and assigas of Lender and Borrower, subject to the provisions
of pasugraph 17, Borrower's covenants and agareements shadl be joint and several. Any Borfower wiho co-signs this Security
Tustrument but does ot exegute the Note: G e od-spgamng s Security Instrument only 1o mortgage, grant and conves
thut Borrower's mterest i the Propecty wnder IR 1000s of thts Secarity listrument; (B s not personadly obhgated o pay
the sums secured by this Security Instrument; anaddpagrees that Lender and any other Borrower may agree to extend,
maodify. forbear or make any accommodations with deqard to the terms of this Security Instrument or the Note withow
that Borrower's consent. )

12, Loan Charges. Il the foan secured by this Security Instrument is subject to a law which sels maximum loan
charges, and 1hat law is finally interpreted so that the interesy or other loan charges collected or 1o be collected in
vonnection with the loan exceed the permitted fimits, then: (0 pay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit and (hy ané sidws already collected from Borrower which exceeded
permitied limits will be refunded to Borrower Lender may choose/io nake this refund by reducing the principal owed
unduer the Note or by making a direct payment to Horrower. I a refund sédaces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enuctment or expirvaan of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument anenforeeable aceording 10 its terms, Lender, at its eption,
way cequare darnmediate payment sl of all sums secured by this Securiny Sasrament and may invoke any remedses
poertrtted by paragraph 19010 Lender exervises this opoon, Lender shall take the stdps spectliod i the secomd paragraph or
paragraph 17,

14. Naotices.  Any notice to Borrower provided for in this Security Instroment =0zl be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The netice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
tirst class mail 10 Lender's address stated herein o any other address Lender designates by nolice st Borrower. Any notice
provided Porin this Security Instruatent shall be deemed to have been given to Borrowes ur Lend:r when given as provided
in this paragraph.

15. Governing Law; Severability.  This Security Tnstrument shall be governed by federal fayanrd the law of the
jurisdiction in which the Property is located. In the event that any provision or clruse of this Security’[«sirunmrent or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumestor the Note
whicl can be given effect without the conflicting pravision. To this end the provisions of this Security Instrupient and the
Note are declared (o be severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrumens.

17, Transfer of the Property or a Beneficial nterest in Borrower. 11 all or any part of the Property or any
interest in it is sold or transferred (or it a beneticit! nterest in Borrower is sold or transferred and Borrower is not a patural
person) without Lender's prior written consent, Lender may, 21 i1s option, reguire immediate payment in fulf of all suns
secured by this Security Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by
Fedueral faw as of the dite of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shull provide a period
af ot less than 30 days From the dite the notice is dehvered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fils to pay these sums prior 1o the expiration of this peciod, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. 1Y Borrower meets certait conditions, Borrower shall have the right 1o have
enforcement of this Security Iastrument discontinued at any time prior 1o the carhier oft () 5 days {or such other period as
applicable luw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b} entry of 4 judgmient enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred: (b) cures any defualt of any other covenants or agreetienis; (©) pays all expenses incurred in enforeing this
Seeurity Tosteacead, including, but not finuted (o, reasonable attorneys” fees; and (d} tikes such acton as Lender may
reasorabdy reqaire 1o assore that the ben ol this Security Instrument, Leader’™s rights m o the Property and Boriower's
obligatton to pay the stns secured by this Scecurity Instrument shalf continue unchianged. Upon remstagement by
Borrower, this Sceurity Instrument and the obligations secured hereby shall retain fubly effective as if no aceeleration had
oceurred. Howeser, this right to reinstate shall not apply in the case of scceleration under paragraphs 13or 17
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{1 Year Treasury Index—Rate Capsi

November .85 and is

YT

incorporated into and shall be deemed to amend and supplement the Moitgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned {the “Borrower™) 10 secure Borrower's Adjustable
Rate Note (the *Note™) o SKOKIE. FEDERAL.SAVINGS. AND.LOAN. ASSOLCIATION .o,

... {the “Lender”) of the same date and covering the property described in

[ Peoperiy Address |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTERES”T KATE AND MONTHLY PAYMENT CHANGES
The Note provides Far an initial interest rate of ............9..%. The Note provides lor changes in the interest rate and the
monthly payments, s {ollows:
4. INTEREST RATL AND MONTHLY PAYMENT CHANGES

{A) Change Datex

The interest rate | will e may change on the fiest day of March 1987. and on that day
every |2th month thereaftey fioch date on which my interest rate could change is called a “Change Date.”

{B) The Index

Beginning with the first Changs Date, my interest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Treasudy iecurities adjusted to a constant maturity of | year, as made available by the
Federal Reserve Board. The most recent Index figurc available as of the date 45 days before each Change Date is called
the “Current Index.”

If the Index is no langer availabie, the voie Holder will choose 2 new index which is based upon comparable
information. The Note Holder will give me neoce of this choice.

(C) Calculation of Changes Two and Nine

Before each Change Date, the Note Holdgrgﬂl' calerlate my new interest rate by adding
nths percentige points ( y %) to the Current Index. The Note Holder will then round the

result of this addition to the nearest one-cighth of one percestzgs point {0.125%). Subject (o the limits stated in Section
4(D) below, this rounded amount will be my new interest “atc_antil the next Change Date.

The Note Holder will then determine the amount of the ‘manrhly payment that would be sufficient 1o repay the
unpaid principal that I am expected to owe at the Change Date i (v.l.on the maturily date at my new interest rate in
substantially equal payments. The resuit of this calculation witl be/th: new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not b’ greater than % or less than
..................... 7. %. Thereafter, my interest rate will never be increased or desrezsed on any single Change Date by more
than two percentage points (2.0%) (rom the m“i gf interest 1 have been paying ia) the preceding twelve months. My
interest rate will never be greater than .............°.. %

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of tay menthly payment changes
again.

{F) Notice of Changes

The Note Holder wilt deliver or miail 1o me a notice of any chunges in my interest rate and the azaednt of my monthiy
payment before the ciTective date of any change. The notice will include information required by law (o ke given me and
also the title and telephone number of a person who will answer any question | may have regarding tic_hotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [{all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its optlion, require immediate payment in full of all sums secured
by this Security [astrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall nol exercise this option if: {a) Borrower causes to be
submitied to Lender information required by Lender Lo evaluate the intended transferee as if a new loan were being made
to the transferee: and {(b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and chat the risk of & beeach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER-—-ARM 5-2—Single Family—Fannie Mae/Freddie Mac Uniform Instrument Form 3111 3/85
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