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THIS MORTGAGE (Security Instrument™) is given on ... November 26, .. .
19.83.... The morigagoris .. RICHARD J. STACHNIK & KIMBERLY. A, STACHNIK,.. hls.mife..
B 00 . TS P U P “Borrower”’). This Security Instrument is Biven 10 ...oininncnienn,
N T NORWOOD FEDEIAL SAYINGS AND LOAN ASSOCIATION . ... , which is organized and existing
% under the laws of the/United Rtates of America....... L and Whose address 15 i e L

dated the same date as this Secu/ i1y Instrument (' Note™), which provides for monthly payments, with the fuli debt, if not
paid earlier, due and payable ot .o, December..l,..2000. ..o This Security Enstrument
secures to Lender: (a) the repaymelt rfrhe debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otYier sums, with inlerest, advanced under paragraph 7 10 protect the security of this
Security Instrument: and (¢) the performarce of Borrower's covenants and agreements under this Security Instrument and

the Note. Far this purpose, Horrower does hereby muortgage, grant and convey to Leder the following described property
GO TP County, Illinois:

/1L

Lorcated 310 o

Lot 9 in Callero & Catino's Cypres:c Gardens, being a Subdivision of the
West 1/2 of the Northwest 1/4 of the Goutheast 1/4 of the Northwest

1/4 of Section 10, Township 41 North, Rarge 11, East of the Third
Principal Meridian, also that part of the /Fast 33 tfeetr of the Northeast
1/4 of the Southwest 1/4 of the Northwest(l/4 of Section 10, Township

41 North, Range 11, East of the Third Principal Meridian, according to the
Plat thereof registered in the Office of the Régistrar of Titles of Cook
County, TIllinois, on March 18, 1976, as Documen.-Wumber LR 2,839,604,

in Cook County, Illinois.

PTN# 08-10-114=103

LRA0NEE

which has the addressof ... 1202 §. Rickory Avenue Arlington Heights
[Street] [Cuty}
ineis v 8008 ("*Property Address™);

[Zip Codn]

ToGErHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, waler rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any
encumbrances of record.

Tits SLOURNY INSTRUMENT combines upiform covenants for national use and non-uniform covenants with
hintited varations by jurindiction to constitute a uniform security instrument covening real property.

ILLINODIS—Singte Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF 5YSTEMS AND FORMS
CHtCAQO, IL
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I Lender required mortgage insurance as a condition of making the loan secured by this Sceurity Instrument.
Borrower shalt pay the premiums required to maintam the insurance 1a effect until such time as the reguirement for the
surance terminates moaccordanee with Borrower’s and Lender's written agreement or applicable law.

8. Imspection. Lender or 18 agent may make reasonable entries upon und inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifyving reasonable cause for the inspection.

9. Condemnation., The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or ather tking of any part of the Property, or for canveyance in lieu of condemnation, are hereby
asstgned and shall be piod to Tender,

In the event ol a otal taking of the Property, the proveeds shall be applicd 1o the sums secured by this Secury
Tnatrinent. whether or not then due, with any excess paid to Borrower. In the event of a partial taking ol the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Prop ety immediately before the taking. Any balarce shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date tie notice is
given, Lender isduthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
Lo the sums secured by this Security Instrument, whether or not then due.

Unless Lender.zad Borrower otherwise agree in writing, any application of proceeds to principal shalt not extend or
pustpone the due dat: of the monthly payments referred ton paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbesrance By Lender Not a Waiver.  Extension of the time for payinent or
madification of amornzado ol the sums secured by this Sceurity Instrument granted by Lender 1o any successor in
interest of Borrower shall dol eperate to releuse the liabihiny of the original Borrower or Borrower's successors 1 interest.
Lender shall not be required’ tofcommence proceedings against any successor inoanterest or refuse to extend time for
payment or otherwise modily araortization ol the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriawer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thd ex:roise of any right or remedy.

11. Swuccessors and Assigns Bound; Joint and Several Liability: Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benef U tnie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and ¢ greements shall be joint and several. Any Borrower whe co-signs this Security
Instrument but does not execute the Note: (ayic co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under Gwe/toims of this Security Instrunient; (b) is not personally obligated 1o puy
the sums secured by this Security Instrument; and {7 4grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with reitird to the terms of this Security Instrument or the Note withont
that Borrower's consent.

12. Loan Charges. If the loan secured by this Se:urity Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the inweresy or other loan charges collected or 10 be collected in
cannection with the loun exceed the permitied limits, then: (20 @ay sach loan charge shall be reduced by the amount
vecessary to reduce the charge to the permitted Hmit; and (b) anl sims adready collected from Borrower which exceeded
permitted timits will be refunded to Borrower. Lender may choose/to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund réduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legistation Affecting Lender’s Rights. If cnactment or expirciion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabld acconding toits terms, Lender, at its option,
may require imimediate payment in full of all sums secured by this Security “asirument and may invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender shall take the Stépsispecified in the second paragraph of

puaragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument <nall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed 1o the
Property Address or any other address Borrower designates by notice 10 Lender. Any notic: (o Lender shall be given by
tirst class mail to Lender’s address stated herein or any other address Lender designates by noticeG-Borrower. Any notice
provided for in this Security Instrument shall be deemed te have been given (o Borrower or Lender when given as provided
in this paragraph.

15. Governing Law: Severability,
Junsdiction in which the Property is focated. In the event that any provision or clause of this Security Jas
Note conflicts with applicable luw. such conflict shall not affect other provisions of this Security Instrumerncor the Note
wlnch can be given effect without the conflicting provision. To this end the provisions of this Security Instiuient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial Inierest in Borrower. If all or any part of the Properly or any
micrest it sold or transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower 1s not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate pavment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise s prohibited by
federal law as of the date of this Securnity Instrument.

If Lender exercises this option, Lender shabl gnoe Borrower notice of acceteration. The notice shall provide a period
~f et less than 30 days from the date the notice ss delinvered or matled within which Borrower must pay all sums secured by
this Security Instrument. IF Borrower fails 1o pay these sums prior to the expiration of this peniod, Lender may myoke any

reimedies permatiod by this Secunty Instrument without further notice or demand on Borrower
1%, Horrower's Right to Reinstate, [ Borrower meets cortam condittons, Borrower shall have the right to have
rectnent ot Secunity Instrument discontinued at any Gme prior to the earlier of. (a) £ days (or such other perod as
AP et aw ey speatly (o reinstatement) betore sale of the Properts pursuant to any power of sale contaned 1 this
Tameeniry of aogudement enteromg this Secunty Instrument Those conditions are that Borrower

: under this Security Instrument and the Note had no acceleration

T T agreethents (o pads ol expenses incusred inoenforcing thus
pecfne P attorney < fees and 1dy takes such action as Lender may
nightoan the Properts and Borrower's

v unchanged Upon remstatement by
iy effec e as il nes acceleration hid

This Security Instrument shall be poverned by federad Ged oad the law of the
rrument or the
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