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Federnl Nationa! Morigage Avsaockntion

THIS INDENTURE, made this REERY day ol  Tecember 19 B9 between
RICKY L., ROGERS, BATHELOR

Mortgagor, und Marguretten & Company, e, # corporation organized and existing under the lnws of the stme of
New Jersey und nuthorized 1o do business in the state ol 1linois, Mortgugee.

WITNESSETE: That wherens the Morigagor is justly indebied 1a the Morigagee, ns is evidenced by a certain pro-
missary note executed and delivered by the Morigngor, in tavar of the Martgagee, and bearing even dale herewith, in
the principn! sum of

i by Twe Thouwsand, and uds1ron
Dollars (% teoogun o on ) pavable with interest ot the e of
Levoen Peov Caonlbwn
per eentum L Yo} per annwm on the unpaid balanee umti paid, and made payable
to the order of Ui Morigigee at its office wt 280 Maple S, Perth Amboy, NJOBE62, or ut such place as the holder
may designile Inaveisdog, and delivered ar madled o the Mortgagor; the saicd principal aid interest heing puynble in
monthly instolhments 2 F
Fowr Hunde o ptine by vy and Siae oo
Onllars (% M ) beginning on the first day of
Foebvuar: L1 BN o continuing on the Tirst day of each month therenlter uniil the note is fully
paid, exeept llhm the final paynent Iul' prineipal and fnterest, oot sooner paid, shalk be due and puyable on the firsy
d“y of FURRARN IR ¥ v D

Now, THEREFORE, the suid sbariguror, for the better securing ol the pieyiient of suid principal suim of money
wied interest and the peeforsance of (e eossants mxl agreements herein contadned, does by these presents MOR'T.
GAUE and WARRANT unto the Mortgagee, s suceessors or nssigns, the following deseribed renl estate situnte, Iying,
wned bekng o the county ol COLIK naul the
State ol inols, to wil:

MIRGS ANT EORE AR RE Sm LAtk

‘IR t 3 CORPORATLOHN
i PART O MIANT I O o 1] B | /32 g

BECT TN

y 142 0
NORTE,  RAMGEL 132 he SAS T THE i T RI PRINCT AL

COUNTY . LT

TOURETHER with all and singular the tenements, hereditmments and appurtennnees thereunto belonging, nnd
the rents, lssues, and profits thereol; and all fiswires now or herealter ntlached to or used in cohnection with
the protises hereln deseribed und in addition thereto the following deseribed household applinnees, which are,
and shall be deemed 1o be, fixtures and o purt of the realty, wnd are o portios of the security for the indebtedness
lierein mentioned;

Should the Veternns Administration for wny renson fail or refuse (o issue the gaarantee (n the masimum amount
permitted) of the lonn secured by (this mortgage under the provisions of the servicemen's readinstment aet ol Fo44"
ws nended, within siste days of the date hereol, (e morigages herein mny ot s opion declure nll sums secured by
(s mortgage inmedintely due nnd payable. The moretgagors covenant and ngree thut so long as this imorigage utd the
siid note secured hereby are insured under the provisions ol the servicemen’s readjustinent aet, they will not execute
or file Tor record nny instrument which fmposes o restriction upon the sale or oecupuney af the mortgaged property on
the basis of raee, eolor, or ¢reedd, upon wny violnton of this underiking, the mortgagee may at its option dectare the
unpuld balunee of the cdebt secured hereby due nnd payable,
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IF the total of the UiILNQtEE lQ;LI‘A!Lﬂ .GQIQ]I::?\?:)YY(!ht‘qprccctling paragraph

shull exeeed the nmount of paymems actoully made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or Wsuranee preminms, as the case o may be, such excess shall be eredited on subsequeny pay-
wients o be wade by the Mortgupor for sucel items ar, ot the Mortgagee's aption as Trustee, shatl e refunded
o the Mortgagor, 11, however, sueh monthly pavients shall gar beosuffivient (o pay sueh items when the
same shall Lecome due aud payable, the Mortgagor shall pay 1o the Morgngee ns Prusiee any sount neces-
sary to make up the deficiency. Such pavments shall be made within thirty (30) days after written notice
from the Mortgagee stuting the amount of the deficieney, which notice may be given by mail. I(f ot any time
the Mortgagor shall tender (o the Maortgagee, in accordiance with the provisions of the note secured hereby,
tuli payment ol the entire indebtedness represented thereby, the Maortgagee as Trustee shall, in computing
the amount of such indebtediess, credit (o the avcount of the Mortgagor any eredit balonee remaining under
the provisions of subporagraph (0} of the preceeding parngrapie, i there shall be o defaall ander any of the
provisions of this mortgage, resulting in o public snle of the premises covered hereby, or if the Morngagee
acguires the properey otherwise aftee detuult, the Moctgagee as Treustee shall apply, at the time of the com-
mencement of such proceedings or at the time the property is otherwise dequired, the amount then remaining
to credit of Martgagor under sakl subparagraph () ns o credit on the interest acerued and unpaid and the
balanee to the principn! then remaining vopaid wider said note.

AS ADDUVIONAL SECURPTY Tor thie payvment of the indebtedness aforesaid thie Martgagor does heceby assipgn
to the Nortgogee oll the rems, issues, and prolits now due or whicl may herenlter beeome due For the use of the
premises hereixubove deseribed, The Morigogor shall be entitled (o collect and retnin al) said rents, issues
and profits  unticdetfuult hereunder, BEXCEPT rents, bonuses and rovalties fram oil, gas or other min-
vral leases or cofveraaees theread now or heeeafter in effect, The lessee, assipnee or sublessee of such oil, gns
or mineral lease is didected to pay any profits, bonuses, rents, revenues or rovalties 1o the owner of the indebt-
edttess sectred hereby,

MORTOAGOR WILL CONTINUOUSLY maintain hazard insurnnee, ol such type or 1ypes and nmounts us Mort
gages may From thue to timedreguire, on the improvements now or berealter on saicd premises, and except when
payment for all such premivmedis theretofore been nxde, he will pay prompiy when due any premiums there-
far. ALl insuranee shadt be careieiin computios appraved by the Maorigagees and the policies and renewals
thereo! shall be held by the Mortgozes wnd have attached thereto boss payvable clinuses in favor of and in form
aceeptable to the Mortgagee, Inoeveir ofloss Morpgagor will give bnmedinte notice by madd 1o the Marigagee,
who may make proot of loss i1 not made prompuy by Noctgagor, and eaeh insurance compuny concerned is
hereby mithorized and directed 1o make payaent for such loss directly to the Martgagee instead of 10 the Mort-
gagor and the Morigogee joimly, snd the insueee proceeds, or any part thereo!, may be applied by the Mort-
gager ) its oprion either ta the reduction of the fadebiedness hereby secured or o the restoration or repair of
the property domaged. Tn event of Toreclosure 0 this mortgage, o ather transter of tide to the morgaged
property i estinguishment of the indebtedness seepdeay hereby, all right, vte and interest of the Mortgagor
in and o any insuranee polivies then in foree shall puss 10 the purchaser or grantee,

INCTHE BEVENT of defuult in making any month) semment provided Tor berein wid in the note sevured
Berehy, or in coase of o breach of any other covenant or agreeraent herein stipulated, then the whole of sakd prip-
cipul sum oremaining unpiid together with aeerued interest aneeen, shall, at the election of the Muorigagee,
without notice, becomme innmediately due and payvable.

INCTCRHE BVENTT chat the whole sadd debit §s deeliaced (o be ague, the8artgauee shall have the right immedi-
ately 1o Toreclose this mortgage, and apon the Tiling of any DI Tor thin puenose, the court in which such bilk is
filed may g aoy dme teceatten, cither before or alter sake, amd sithowtauive (o the siid Morggagor, or any
party claiming under s Morctgagor, wnd o without regand o the solvends o insalveney ol the time of such
application for o receiver, ol the person or persons liable Tor the payment of tbe indebtedness secuted hereby,
and without regard 1o the value of sald promises or whether ghe siome sivd] gy e occupied by the owper of
e cquity of redempiion, as i homested, appaing a receiver For the benetit ol (e iMartgagee, with power 1o
collect the rents, issues, ad profits of the said promises during the pepdeney of Sach _fapreddosare suit and, in
vitse o sile aad o deticieney, during the full staiaey period ol redemption, and suchirents, issues, aned profis
when coliceted may be applicd toward the payment ol the indebredness, costs, tixes, nsearce, and oher it
necessary Tor the pratection gucd preservation ol the propersy,

IN CASE OF FORECLOSURLE of this mortgage by stid Mortgigeee i any court of w or eduity. i reasonabile
st shal) be allowed For the solicitor's fees of the complainunt and for stepographers® Cees of O complaimuom
iy sueh proceeding, and also Tor all outlays for documientary evidenve wind the weost ol o complete abstrnet of 1ide
For the purpase ol sueh Toreclosure: and in case ol any other sait, or tegad proveeding, wherein the Mortgapee
shall be nwade woparty thereto by reasor of this mortgigee, iy conts, atd expetises, and the reasonable fees and
churges of the antorneys o solivitors of the Mortgagee, soeominde parties, for services in such suit or provecds
ings, shall be o further Hen and charge upon the sabl premises under this morigage, and all suely expenses shialdl
become so mach additonal indebtedness secured Tereby and be adlowed in any deeree Toreclosing this morigage,

THERE SHALL BEANCLUDTED in any decree forecTosime this morigage and De piid oud ot the proceeds ot any
sadeomamle i parsuanee oF any soeho deereer (00 A the costs o sueh suie o suits, asdvertising, sile, wd vone
vevatve, ineluding rewsonable attorieya', solivitors', and stenepoaphers' Tees, outlays Tor documentary evidenee
and vost ol said abstepet and examination of e (3 all the moness advineed by e Mortgigee, i5 any, for
any purpose athorized in the mortgage, with interest on such wdvinees wt the rine provided for in the prineipud
indebtedness, fram e time such wdvienees aee macdey (Ol the aecrued fnterest remadsing anpaid on the
indebiedness hereby secured; (B all the said prineipal money remaining uapald; (83 all swis padd by the
Veterins  Administrntion on account ol the guaranty or dnsuranee of the indebtedness seeured hereby, the
overplus of the proceeds of sale, 00 ooy, <tadl chien e paid o the Maortpapor,

1T Mortgoagor shadl pay said note ar the thime and in the manner oforesaid and shadl abide by, comply with
aned duly performe all the coventnts and agreeents herein, then this convevance simdl be null and void and
Mortgagee will, within thiety days after written demand therefor by Mortgagor, execute o release or sitistfg-
tian of this mortgage, und Morigagor hereby waives the benetits of afl stutes or laws which requite the carlier
exevttion or delivery of such reletine or sinisfaction by Mortgapee.
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