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This torm iy used in connection with

MOLIGEGeY insured under tha ane. to
M ORTG A G E fourfamily provisionsof tha-National

Housing Act.

H1s IN[)ENTURE. Made this 26TH day of NCVEMBER . 1985 between

CLARENCE TAYLOR AND BARBARA J. TAYLOR, HIS WIFE , Mortgagor, ‘and
FLEET MORTGAGE CORP. -

a corporation organized and existing under the laws of THE STATE OF RHODE 1ISLAND

Mortgngee.

WITNESSETH: Thit whereas the Mortgngor is justly indebted to the Mortgagee, as is evidenced by n Certain
promissory note bearing even date herewith, in the principal sum of '

7 FORTY NINE THOUSAND FIVE HUNDRED TWELVE AND NO/100 Dollars (S**49,512.00- )

payable with interest at the rate of TWELVE per centum 12.0 %} per annum on the unpaid bal-
) ance unlil paid “and made payable to the order of 1he Mortgagee at its office in MILNAUKE_E ,
[_ WISCONSIN . or al such other place as the halder may designate in writing, and deliver-
} ed; the said pringipal and interest being payable in monthly installmenls of )
¢~ FIVE HUNDRED N.NF} AND 29/100 Dollars ($ *¥*509,29 ) on the lirst day
of JANUARY , 19 86, and a like sum on the [irst day of each and every month therealter until
the note is fully paid, var=pt that the {inal payment of principal and interesi, if not sooner paid, shal! be due and
payable on the first day ol DECEMBER , 2015

S0 5507 ar—
f )

NOW, THEREFORE, the s.ict Mortgagor, (or the better securing of the payment of the said.principal sum of
money and interes! and the p<riormance of the covenants and ngreemenls herein contained, does bythese pres-
ents MORTGAGE and WARRANT /un o the Mortgagee, its successors or assigns, the following described Real
Estate situate, lying, and being in“in2 county of COOK and the State of
1llinois, to wit: .-
PARCEL 1l: THE EAST 39.67 FIET OF THE WEST 180 FEET OF LOT 4 IN WILLIAM RANDALL's
RESUBDIVISION OF PART OF BLOCK ) OF ARTHUR DUNAS' SOQUTH SHORE RESUBDIVISION OF PART OF
BLOCKS 1, 4, 5, 6, 11 AND 12 Or CALUMET TRUST'S SUBDIVISION NO. 3, ALSO PART OF BLOCK
125 OF SOUTH CHICAGO SUBDIVISION (~GETHER WITH PORTIONS OF VACATED ALLEY AND STREETS,
ALL IN FRACTIONAL SECTION 7, TOWNSFIP %7 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL
MERIDIAN, NORTH OF THE INDIAN BOUNDAR? LINE, ACCORDING TO PLAT OF SAID WILLIAM
RANDALL'S RESUBDIVISION REGISTERED IN THS OFFICE OF THE REGISTRAR OF TITLES OF
COOK COUNTY, ILLINGIS, ON JUNE 28, 1960, 4F DOCUMENT NUMBER 1928974, IN COOK
COUNTY, ILLINCIS.

PARCEL 2; EASEMENTS APPURTENANT TO AND FOR T#L BENEFIT OF PARCEL 1 AS SET FORTH
AND DEFINED IN THE DECLARATION OF EASEMENT FILED-AS DOCUMENT NUMBER LR3397029 FOR
INGRESS AND EGRESS, IN COOK COUNTY, ILLINOIS.

PIN #26-70=103=-052 .

TOGETHER with all and sinpular the tenements, hereditaments and nrpienances thereunto belonging, and
the rents, issues, and proflits thereof; and a1l apporatus and fixtures of every kind for the purpose of supplying or
distributing heat, light, woter, or power, and all plumbing and othes [lixtures in/ or that may be placed in, any
building now or hereafter standing on said land, and also all the estale, right, title, und inlterest of the said Mort-
gagor in ond 1o said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances anr rixtures. unte the said
Meorigagee, its successors and nssigns, forever, for the purposes and uses herein set {onth {ree from all rights
and benefits undec and by virtue of the .Homestead Exemption Laws of the Stute of Hliacis, shich said rights
snd benefits the soid Mortgapgor does heteby expressly release and whive,

AND SAID MORTGAGOR covenants and agrees:

To keep soid premises in pood repair, and not to do, or permit to be done, upon soid premizes, anything
that may-impaic the value thereof, or of the securily intended to be effected by virtue of this instrumént; not to
sulfer any lien of mechanics men or material men to allach to said premises; to puy to the Morigagee, ns here-
inafter provided, until said note is fully paid, (1) o sum siflicient to pay all taxes and assessments on said prom-
ises, of any tox or assessmoent that may be levied by authority of the State of [linois, or of the county, town,
villnpe, or city in which the said land is situnte, upon the Mortgagor on auccount of the ownership thoereof; (2)
u sum sufficient to keep ofl buildings that may at ony time be on snid premises, during t he continuance of said
indebledoess, insured for the benelit of the Mortgagee in such forms of insurance, and io such amounts, as may
be required by the Mortgagee.

In cuse of the refusal or neglect of the Mortgager 1o make such payments, or lo salis{y any priot lien or 1n-
cumbrinee other than thal Tor thxes of ussessments on said premises, of to koep said premises in good repair, the
the Mortgapee may pay such taxes, assessments, and insurnnce premivms, when due, ond may make such repairs
to the propetty herein mortgaged os in its discretion il may deem necessary for the proper preserviation theteol,
and ony moneys so paid ar expended shull become so much additional indebtedness, secured by this mongoge, to
be puid out of proceeds of 1the sale of the mortgaged premises, if nol otherwise pid by the Mortgogor.

It is expressly provided, howeves {all other provisions of this moitgage 10 the contiury notwithstanding).
thal the Mottgapee shall not be required nor shall it have the right to pay, discharge, or remove any tax, ossess.
ment, or tax lien upon or ‘against the premises described herein or any part thereof or-the ‘improvements situaled
thereon, so long as the Mortgagor shall, in-good faith, conlest the same or the validdy thereof by nppropriate
lepal proccedings: hrought in o cowrt” of competent- jurisdiclion, which shall operati‘to prevent the collection of
the lax, asnessment, or Hen so contdsted and the sale or forfeiture of the said premises or any part thotésl 1o
sutisly the same.,

Replaces FHA2116M, which may he used untid supply is ¢xhausted STATE OF ILLINDIS -
HUD-B2116M {5.80)
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- This rider acttached o and made part of the Morzgage cezveern CLARENCE TAYLOR AND
BARBARA J. TAYLOR, HIS WIFBor:gzager, and FLEET MORTGAGE CORP. Morczages, datad NOVEMBER 26,

tevites 3alid Morczage as follows:
1. Page 2, the second covenant cof the Mor:gagor is amended to read:

That, together with, and in addicion to. che aoncthly paymencs of principal and intersst
payabls under the cerms of the note seacured heraby, the Mertgagor Wwill pav to the Morsgages,
on the first day of each monch until che said note is fully paid, cthe following sums:

(2) A sum equal co the zround rents, Lf any, next dua, plus the premiyms chat will next become
due and pavable on policies of f{ire and other hazard insurance coveriag the mersgaged
sroperty, plus caxes and 2ssessments aext due on zhe 3ortzaged property (all as estimated
kv the Morigages) less all sums slready paid thervefcor divided by the number of months 2o
alapss Safora one :oach prior 2o che daste vhen such jround rencs, preaijums, caxes and
assessaents vwill beco=e delinquent, such Sums 2o de held by Morzgiges in tTust o pay said
ground rents, »remiume, caxes and spaciil sssessmency: and

All pavments dentisned in cthe wo pracading subsections of chis peragraph sad 3ll paymentcs
to be msda uandar the note secured hereby shall be added together and the aggregace smountc
theresf shall be pald by the Mortzagor each monch Lo a siagle pavment to be applled by

the Morcaiges €0 che folloving itemas in the ordsr set forch:

() gerund rents, Lf any, taxes, rpecial asssessmancs, ire, and other
hel7<d insurance premiyms;
(11) d1nterrar of the fote secursd Saredby: and
(111) amorcisarion of principal of tha said noce.

Aav deficiency (n :he amount of any such aggregate monchly pavaent shall, unless mads
good by the Morcgs,or orior o she due date of :the next such paymant, consciztute &n
svent of defaule under this Zortgage. The MHortzages =ay collect a "late charge” not
0 axcesd four cencts /277 for asch dollar (S1) for each payment morse than fifteen (15)
days in avrears, o cover rhe extra expense invoived in handling dslinquent paymants.

Srd? T35 Faf—

1f che tocal of the paveen.s aade by the Morsgagar under subsection (a) of the preceding
paragraph shall excesd zhe amoun¢ of <he payments actually made Yy the Mortiages for ground
rents, Caxes, and 25343SDENCS, o€ L Syrince premiumm, as the cass aay oe, such excess, if the loan
13 current, at the opfion of the MotTsap~r, shall ba crudiced on subseguent javments to be made
Yy the Hortgagor, or refunded co the Mirtagor. If, howevar, cthe monthly paymancs nade by the
Morzzagor undar subsaction (a) of the pierestar paragraph shall ncc be sufiicient to pay ground
rencs, taxss, and assessments, ovr insurance p emiums, as che case may de, wien the same shail
becoma due and payable, then tha Mortgagar vaisl pay o the Mortzagee any amount necessary to
maka up Shw deflciency, on otr Lefore the date vhe~-nayment of such zround vent3, Caxes, issess-
menta, or insurance pramiums shall b»a due. L€ 2¢ any cirme the Yortgagor shall tender ¢to che
Morcgages, in accordsnce with the provisions of :he nots secucred hereby, full paymant of the
antire indebtedness represancad thevreby, the Mortgaseae shall, in computing the amounc of such
indebeedness, credic to the account of the Mortzagoo wry balance vemaining in the funds
accumulated under the provisions of subseczion {a) of(thi »recading paragraph. 1f chere shail
ba a default undar any of the arovisioas of cthis morcgags rhsulting in a public sale of the
prenises coversd havaby, or 1Y the Mortgages acguires che propevety othervise afrer defaule, cha
Mortgages shall apply, st the tima of cthe cocmancement of (uc: procesdings or at the ime che
property is otharwise acquired, the balance then remaining . ir cha funds accumulated undar
subsection {(a) of the preceding paragrsph as a credit against the anaune of principal then
eamaining uanpaid under said nere.

2. Page 2, the penuicimate pavagraph {2 amended to add the foiliw'ng santence:
This option may not ha sxercised by che Morcgagee whan the ineligfotluty for
insurancs undet the MNacional Housing Act is due £o the Morcgagee's (ailuce to remic
ths ooregage iLnsurance premium to the Deparczant of Houaing and Urban Desdlopment,

Sated as of the date of the mortgage referred to harein.

PN C
T
L

. g LN > saemd
&n ‘r_Jf'-d‘A g AL LER
ofekagor BARBARK J.” TAYL.OR, HIS WIFE

[/

STATE OF ILLINO1S )
3> 88,

COUNTY OF QOOK 3

t, THE UNDERSIGNED , & notary public, i{n and for the Ccumty and S:a:n
an

aforesaid, Do Heresy Carcify Thar _CLARENCE TAYILAOR
BARBARA . TAYLOR , his wifse, personally known o 3 to be ghe sace

peTION Whose Nadd § ar subscribed to the foregoing inscrumenc,

sppasred befcre ae chis day ia persan and acknowledyed that __they
signed, sealed, and deliversd the said tonscrurant as thelr fres
and voluncary act for che uses and purposes thersin sec forsn, including the crelesse and

waiver of the right of homesctead. _
A Dk ptrd it s~
day AL DL 19 F .

%JW

7 Notary fublic

GIVEN under amy hand and Nocarial Seal chis

FHA RIDER, [LLINOLS (1/27/8&)
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AR A% Ted 3 e T Ve e Wt e i devisred to be due, the Mortgagee shall have the right
R SRR TR IR IRl : wi say bsll fer that purpose, the court 1n which such
el e at s e hpas gl

e alter sale, and without notice 16 the sad Mortgugor, o
tregard to the soluenty ar asolvency at the fime of such
rrder to place Monpages 1a possession of the premises of

B A L R A “edrees secured hereby, and without regard to the value
Ve e e Pothae creupied by the owner of the equity of redemption, as &

R se - wrestatm of the premises, of dappoint a receiver {o1 the
Mortpeare et syess 0 cotlest tfe geetn, pssues, and peofits of the said premises duning the
S S e T e s = deficiency, duning the full statutory period of re-
3. be applied toward the payvment of the indebred.
r the protection and preservation of the property.

in
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Copnsvension of the above descabed premises under on order

! figape ar x subseqguent menigape, the said dort-

o peparr, pev such curtent or back taxes and assess-

pEes e pan tor and marlarn suck insurance oo such amounts as shall have

Tea Weetgupee Ceaxe rhe aad premises lo the Mortgagor or others upon such terms and condi-

prthem e fwnond ans ool wf cederprion, as ae approved by the court; collect and receive the

Rerenabove descnibed, and employ other persons and ex-

- o Carney Gut the provisions of this patagraph.

FORFOLOSURE  of this morntgage by said Mortgagee 1n any court of law or equity, &

anakle o osl g beoallewed dor the sohicitor’s fees, and stencpraphers’ fees of the complainant 1n such

precewding, aadtLlan for W) ou i {or documentany evidence and the cost of a complete abstract of title for

the putpoce of sfokitersclonyte, and 1o case of any other sueit, or fegul proceeding, wherein the Mortgagee shall

be made a pany ahCpSs b teakon of this mortage, 11s costs and expenses, and the reasonable fees nnd chairges

of the aftoraeys orsolicators of the Molgages, so made parties, for seivices in such suit or proceedings, shall

be a furthe: hen und Charpe upon the said premsses under this mortgage, ond all such expenses shall become
s much additional novbitdaess secured hereby und be allowed in any decree foreclosing this mortgase.

wnd Pt e une

1 sl Gt L are e emied !

frsrasy

AND THERE SHALLABI INCLUDED 1a any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale made o Gursuance of any such decree: {1) All the costs of such suit or suits, sdvertising,
sale, and conveyance, ancludinp”atiorneys', solicitors’, and stenographors’ fees, outlays for documentary evi-
dence and cost of suid abstrzctiard Gxamination of title: (2) all the moneys advanced by the Moitgagee, if any,
for the purpose authonzed in the rwortgaze with interest on such advances at the rate set forth in the note se-
cured hereby, from the time such advances are made; (3) all the accrued interest remaining unpaid on the in-
debtedness hereby secured; (4} all the suid principal money rematning unpaid. The overplus of the proceeds
of sale. if any, shall then be paid to the Mertgapor.

If Mortgagor shall pay said note at theltiriesand in the mannet afloreszid and shall abide by, comply with,
and duly peiform all the covennnis and agreeier s herein, then this conveyance shall be aull and void and Mort-
gogee will, within thirty (30) days after written Jemand therefor by Mortgagor, execule o relense or satisfaction
of this mortgage, and Mortgagor hereby waives the Yenofits of all statutes or laws which require the earliet ex-
ecution or delivery ol such release or satisfaction by Mortgagee.

IT IS EXPRESSLY AGREED that nu extension ofthr Yime for payment of the-debt hetreby secured given by
the Martgagee to any successor in interest of the Mortgapir shall operate to telease, in any manner, the original
liability of the Martpagor.

THE COVENANTS HEREIN CONTAINED shall bind, and she benelils and advant g}s shall inure, lo the

tespective heirs, executors, administrators, successors, assizns of the parties hereto. Wherever used,

the singular number shall include the plural, the plura! gular;~and the maseculing gender shall include
the feminine.

CLARENCE TAYLOR o

[sEALT]
[SEALT]

STATE OF ILLINGIS

COUNTY OF COOK

’

I, THE UNDERSIGNED . 8 nolary public, in and for the cluniy and State
aforesaid, Do Hereby Certify That CLARENCE TAYLOR
and BARBARA J, TAYLOR . his wife, personally known to me to be the same
person whose names are subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that they signed, sealed, and delivered the said insteument as  thelr

free and voluntary act for the uses and purposes therein set forth, including the release and waiver of the right
of homestead.

GIVEN under my hand and Notarial Se.
al g
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